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Bonds  for 
Investment 


A  basic  requirement 
of  any  Investment 
policy  is  that  a  sub- 
substantial  propor-', 
tion  of  high  grade} 
bonds  should  be 
held.  Investment 
suggestions  will  be 
sent  upon  request. 
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ROOSEVELT  NOW 
USING  PRESSURE 
TO  ENFORCE  CODE 


A  Canadian  Industrialist 
On  American  Experiment 


U0111U  ritcajunc  This  comprehensive  study  of  the  great  American  expen- 

Tn  CWirADr*!?  PAAI?  relationship  to  conditions  in  this  countiy  and  to 

lU  LilirUKvIj  vUl/l!i  hssic  industn^  generally  came  to  The  Financial  Times  from 

_  an  outstanding  Canadian  industriali.st  noted  for  his  broad 

Canadian  Business  Feels  Effects  knowledge  of  economies  as  applied  to  manufacturing  for  both 


Trade  Pact  With  U.S.A. 

To  Come  Before  Bennett 
At  Once  Ottawa  Report 


trol  economic  forces  by  government  regulation. 

■ - - -  "T  find  that  vtewa  differ  Trith  re- 

WTD  k  All  AAA17  TA  !  soundness  and  effer- 

IeKA  I|||.  Ijllllt  III  I  tlveness  of  the  NRA  policy,  depen* 

^  I  dent  on  whether  the  Individual  Is  j 

DDTf^IrC  IM  !**nsrascd  In  ba.sie  rompetitive  Indus- 
ni  rllvl  TlllvEu  111  nature  of  his  btisl 

!  ness  inlpre.iits.  removed  fr^tm  the  fear 
AIITCinC  MADlTIiTvi'’^'  external  competition.  Those  re  i 
UUlull/U  IfJ/IIllVC  lui  nulring  to  pay  but  little  regard  to 

ithe  effect  of  hisher  wages  on  costs 


A  Bigger  Job  Than  They 
Thought 

There  are  those  who  declare 
their  belief  that  If  President 
Rooscvfit  a.nd  General  .Tohnson 
had  had  even  the  remotest  idea 
that  so  many  codes  would  be 
siibmlltpd  to  them,  with  their 
Innumerable  ramifications  of 
detail  a.nd  hence  full  of  pitfalls, 
they  m  ver  would  have  gone 
Into  tlm  thing  at  all. — ‘‘Dally 
Metal  Trade”,  rieveland. 


of  Events  Dominating  U.  S.  home  and  export  markets.  It  .should  have  the  careful  attention  their' hVief  thaT  if  Pre.sident  OTHFR  MATTERS  PRFSS 

Conditions  of  all  those  who  seek  an  understanding  of  what  the  results  of  Roosevrit  and  General  .lohnson  jUlribK  MAI  IbKo  rKboa 

i  _  President  Roosevelt’s  program  may  be  in  their  bearing  on  our  had  had  even  the  remotest  idea  —  .  .  . 

I  WHEAT  PACT  SIGNED  business  and  financial  affairs  and  our  industnal  development.  !.SmH%r*to’'them '’r^th* ’fhedr  C.N.R.  Trustees  to  Be  Named 

!  -  This  business  leader  and  others  have  respondoil  to  requests  S’nri’umrTahio”  ra^hc^tions  of  '  and  Financial  Program 

I  A n^ngement  Acclaimed  In  Poli-  for  their  views,  with  the  desire  to  co-operate  in  giving  the  detail  .a.ad  hence  full  of  pitfaiis.  Arranged 

j  •'ral  Circles  Although  There  Canadian  business  community  and  investing  public  a  better  they  m  ver  would  have  gone  ^ 

'  Arc  Doubts  as  to  Benefits  In  idea  of  the  possible  effects  of  an  unprecedented  effoit.  to  con-  sp'''’'  corrc,ponH,nrr. 

The  Fului'e  economic  forces  by  govemment  regulation.  L__ — - 1  Ottawa. —Prpnuor  Hennctt  on  his 

I  -  - - - - uj  with  re-  r,  ■■  t  ir  n  t  nat  return  will  ho  facen  with  many  Ini- 

T'HB  extent  to  which  President  Afl)  1  All  AAA17  TA  1  eard  to  the  soundness  and  offer-  I  U  1/  MAY  hAkIM  portant  rnaltcrs  nf  .'iait''nal  bu.*i- 

■  Roosevelt  may  be  prepared  to  InKA  l|||.  l,lllJlj  1  I  tlveness  nf  the  NRA  policy,  depen*  V.l  illrt  I  JUrllsll  ness.  Among  fhe.se  It  is  understood 

r'T.  through  measures  of  Inflation  or  j  dent  on  whether  the  Individual  Is  fXYif  r  rvlirt  Tvr*  ET  '*f'’rt;i:)il  hi-s 

'he  eniplo.r-meiit  of  roercive  forces  to  H  rrrAT  DDTCCC  TIU  !f“ngagcrl  In  ha.sic  competitive  Indus- I  Hill  I  1 1|  V I  IIh  Iv  |l\  attention  will  involve  trado  rela- 

I  rdise  wages  and  create  jobs,  in  the  flf  r|*l.|  |  |llL|ji3  U*  itry  or  i.s.  by  the  nature  of  his  busi  i  *  UIjIj  I/I  f  li/ullI/Ll  ttons  with  the  T'.iiied  .States.  I'rcsh 

I  f'lrfherance  of  his  ‘‘hothouse”  pros-  j  ness  inlpre.st,s.  removed  fretm  the  fear  j  /\Et  0^/\0ir  from  I/ondon.  where  he  has  had  an 

jperity  program,  continues  to  Infill-  AIITCIAI7  M  A  DITC  Tv  I competition.  Those  re  I  ll|«  \h  |«I||k  S  i  f  11  K  |  opportunity  to  gain  Ur.st  h.'.nd  in- 
'  ence  the  general  business  situation  IIH  I  IIJj  Ii|/lI\|VCll3  to  pay  but  little  regard  to  |  Vll  L/lJlllVll  U I  Wll  .  formation  in  re.gard  to  Canadas 

'in  this  country,  while  dominating  jfhe  fffeet  nf  higher  wages  on  costs;  . -  •  j  Kmpire  trade  and  financial  rcla- 

'  practically  all  phases  of  industry,  ,  —  - -  !are  ready  lo  Ignore  what  may  hap- 1  Net  Revenues  Ahead  First  7l'''>r>!=.  Ii*’  confronted  with  a 

tr.ide  and  finance  in  the  United  Will  Mean  Advance  In  Crude;  pen  to  others,  faking,  unfortunately,  i  w;n,  r«rwJ  rValncL-  si*"-’'''"’’ 


C.P.R.  MAY  EARN 
FULL  DIVIDENDS 
ON  SENIOR  STOCK 


j  NRA  Codes  Affect  Canadian  ^ 
Exports  and  Imports  j 
j  From  States  ! 

I  OTHER  MATTERS  PRESS  I 

C.N.R.  Trustees  to  Be  Named 
and  Financial  Program  } 
Arranged 

5prtt.ll  Cormpondenrr.  i 

Ottawa.  — Proniier  Hennett  on  hif'  j 
return  will  ho  facen  with  many  Ini- ! 
portant  rnaltcrs  of  .'ialt''nal  bu.d- j 
ness.  Among  fhe.sc  It  is  understood  j 
that  one  of  the  first  to  ilomauil  hi-s  | 
attention  will  involve  trado  rela- j 
ttons  with  the  T'.iiicd  .States,  I'rcsh  | 
from  I/ondon,  where  he  has  had  an  j 
I  opportunity  to  gain  ttr.st  ha.nd  in¬ 
formation  iti  regard  to  Canada's 
I  Kmpire  trade  and  financial  rcla- 


INDUSTRIAL 
BONDS-  I 

with  the  recurring  cyclo  i 
of  improved  b  u  s  t  n  e  .s  .a  ; 
there  are  a  number  of  i 
high  grade  industrial  i 
bond.s  w’here  the  margin  j 
of  earnings  and  the  equity  ; 
back  of  the  bond  i.s  .such  | 
that  It  makes  them  de-  ; 
cidedly  attractive  invest-  i 
ments  at  pre.scnt  levcl.s.  i 
Some  of  these  Ixmds  have  i 
never  failed  to  pay  their  I 
intore.st  charges  —  e\-pn  j 
during  the  past  difficult  1 
period,  and  may  be  pur-  j 
chased  to-day  to  return  j 
sub.stantial  yields.  j 

Suggestions  gladly  offered  j 
on  requc.st. 


H.R.  BAIN  &  CO. 

LIMITED 

InrAftm^rtt  Pank^f 

850  Bay  Street  •  Twenta 

Adelald.  4L274 

Ottawa  -  Kingston  -  St.  Cathartn** 


I  States.  Canada  may  he  c.\pectc[l.  j 
I  in  so  far  as  both  public  and  hu.sine.ss  j 
I  aff.airs  are  concerned,  to  await  the 
'  results  of  the  American  experiment.  I 
But.  as  Indicated  by  reports  from  ! 
various  sources  In  this  issue  of  The  j 
Financial  Times,  the  lumber  indus- 
ilry  of  British  Columbia  has  already 


Oil  And  Gasoline  Prices  a  rather  narrow  view  of  the  ques-  i  n. 

tlon.  The  seriousness  of  the  ex- 1  Kest  or  rear 

_ _  perlment  Is  realized,  to  judge  from,  -  — . - 

A  Ktrc-e  >r/-»  orMrcTT  contacts,  proportionate  to  the  i  JULY  GROSS  AHEAD 

COMPAIMltiO  iU  HtlYtril  extent  to  which  labor  enters  Into  the  i  - 

-  cost  of  production  and  external  com  j  roT-otinno  ronnrt 

Toronto  *“■•••“  prevail^.  This  explains  whv  I  by  , he  Canadian  Pacific  Railway  f 

Toronto.  —  The  advance  In  the  many  converting  indu-stnes  have  7  mnntha  of  thi«  vonr  rr 


Months  With  Good  Outlook 
Res*  of  Year 


JULY  GROSS  AHEAD 

The  gain  In  net  revenues  reported 


I  lined  up  with  code  conditions  and  prices  of  crude  oil  and  gasoline  in  adopted  the  f ‘ode  readily,  while  basic  L.esents  the  first  real  c 
■  the  United  States  which  will  result  fndu.strics  have  had  to  consider  the 

;  the  pulp  and 'paper  industry,  suen  ,  .u..  vn  a  situation  much  more  seriously  and  ,  .__n„nnrfatinn  cnmmnv 

I  steps  are  considered  necessary  to  in-  from  the  operation  of  the  NRA  code  have,  in  many  instances,  been  -n-in?  nf  ioin  The'in’c 

!  sure  a  continuatiou  of  exports  to  the  covering  the  oil  Industry  in  that  iremely  he.'^it, ant  to  take  action.  In  ;  ri  .A  -  -'.'b  np-iod  i< 

I  American  market  where  they  com-  country  will  be  reflected,  it  la  fully  some  cases  .such  action  has  been.  In  ; 

:pete  with  American  products.  In  anticipated,  in  higher  prices  for  a  measure,  forced  and  compliance  l!?’,  ' „  ’^i'.-  .up 

other  industries  the  effects  of  wage  (heir  products  In  other  producing  has  resulted  because  of  a  sense  of  I  j  ;  -  birh  there  has  I 

i  advances  and  higher  commodity  countries  as  well  as  In  the  consum-  patriotic  diUy.rather  than  a  belief  In  i  n^.-enient  exfendin-“ov, 

prices  are  making  themselves  felt,  markets  of  the  world.  This  ex-  the  efficacy  of  the  measures  adopted,  j  L  more  than  -i  sincle  rr 

I  On  the  other  hand.  Wgher  prices  for  pectation  is  based  on  the  fact  that  "There  are  three  main  divisions  of  comparison  is  made  with 

:  American  goods,  wlt^h  duties  on  such  prices  for  crude  oil  and  gas  in  the  President  Rnnsevelt’s  programme: —  ing  vear. 

nf^swUrhint^’ce^rain^'' nfl^ch^spl^^'^^  U.  S.  serve  as  a  basis  for  prices  prac-  ..f,)  inflation.  A 'notable  feature  of  1 

I  of  .switching  certain  purcha..es  to  tically  throughout  the  world.  ../2)  Shortenin'-  of  hours  and  the  showing  of  C.  P  R  for 

other  countries.  Immediate  nego-  mho  vtow  advanced  in  some  ouar-  ,  ,  ’  '  nin^,  01  nours  ana  me  snow  ing  01  c  1.  i\.  1  ir 

tiattnne  innUtno-  fn  a  now  trado  nact  ^  aovancoo  in  .some  quar  raising  of  w.-,ges  to  spread  employ-  fact  that  gross  rovenue  fn 


the  first  7  months  of  this  year  rep¬ 
resents  the  first  real  check  to  the 
steady  decline  in  earnings  of  the  iii.; 
transportation  company  since  th” 
spring  of  1020.  The  increase  In  nc‘ 
for  the  7-mnnth  period  is  a  rosiili  of 
gains  for  May,  .lune  and  .Inly,  tlio 
only  occasion  since  the  decline  set  ; 
in  on  which  there  has  been  an  im- 


tlon  of  reciprocifv  with  the  United  i  1  1T|\ 

;  r.  i  OPERATION5  AND 

ikTw'r'. . . .  '"‘i  earnings  BRUCK 

Wliilo  there  Is  no  Indication  that  j  UnHAlIXlULI  l/l\UVU 
Mr.  ftonrictl  and  his  admlnlslraf ioim  CIII/'  VMnDAl/rn 

1!  now  .0.  over)  find  it  advisable  |  linrKUVhli 

to  adoi>t  President  Roosevelt  s  pro- 

giiini  in  this  country,  the  fact  re- ^  _  .  .  ,  . . 

mains  that  many  i.ndustries  arc  di-  Mill  At  Full  Capacity  Dc.spite 
rcetly  al'frctod  and  many  others  arc.  Recently  InstaMcd 

finding  it  advisable  to  adjust  them- i 

.-elves  to  new  influences.  Word!  Additions 

comes  from  British  Columbia  that,  -  ^ ~ 

the  lumber  Industry  In  the  pro-:  EARNINGS  AWAY  AHEAD 

vince  ha.s  alrcadv  gone  on  the  VR.A  !  — - 

code.  This  action  was  praciically  I  Strength  In  the  stock  of  Rp’irk 


Recently  Installed 
Additions 

EARNINGS  AWAY  AHEAD 


'other  countries.  Immediate  nego¬ 


tiations  looking  to  a  new  trade  pact  *o-_  ,1,,,  fniinwin--  nrlco  advances  ,  siotfou  emuioj-  mn  ni.u 

to  ,.000  with  fhio  cH.iotion  with  (ho  '0'‘0winf.  pricc  .invanctB  aj,f}  ,0  increase  purchasing  I  showed  r 

il?  f  ope  with  this  situation  with  the  ^be  United  States,  Canadian  re-  !  With  the 

United  States  are  forecast  from  Ot-  Mnorios  and  distributors  would  be  /o,' -nv  »  I. 

k  iineries  ana  aisiriinuors  ‘‘(3)  The  Farm  Relief  programme  I !t32,  an 


e  Wacv  of  the  metres  Sled  ’  <.ode.  This  action  was  praciically  I  strength  In  the  stock  of  Rpurk 

MO-A,  of  more  than  a  single  month  when  pp  ra.nadian  produccr.s  ho-  puk  Mills.  Ltd.,  during  tho  past 

.a comparison  is  made  with  Ihp  preced-  pf  ^be  imminence  of  rcstric- '  week  reflected  persislont  report.-: 

-esldent  Roosevelt  s  programme:  ipg  year.  lions  which  would  prevent  the  ex-  that  operations  of  the  comp  my  Uitr 

"(1)  Inflation.  A  notable  feature  of  the  revenue  pp,.f  pf  Canadian  timber  produced  year  lo  date  have  expamli'i  10  such 

"(2)  Shortening  of  hours  and  the  showing  of  C-  P.  R.  for  .Inly  is  the  under  any  but  code  conditions.  The  an  extent  that  oaniinv.-  .ire  running 

Islng  of  w.tges  to  spread  employ- i  fact  that  gross  revenue  for  the  month  sittiation  is  facing  the  pulp  far  ahead  of  la.st  vear  .-  levels,  and 

ent  and  to  increase  purchasing  I  showed  an  increase  over  July.  U'32.  .  paper  Industry,  It  bring  w  idely  that  there  Is  the  iios.-lhility  of  an 
'wer.  I  With  the  exception  of  September,  accepted  that  the  Canaiil.m  Indiisj- }  early  resumption  of  dividends  on  the 


fact  that  gross  revenue  for  the  month 
showed  an  increase  over  July,  l!d!2. 
With  the  exception  of  September. 


and  December.  1930.  every  jpust  adapt  itself  to  tlu-  .Ameri- ’  slock. 


I  Mr  Roosevelt  has  again  shown  a  ^  «tatpl  f,  ^Ifeorrec^^  restricted  acreage,  with  bonuses  month  since  Septomher,  1029,  has  1  ^-a,,  ro,io  if  restrictions  agasnst  pro- ;  From  sources  c:os,a  to  the  man- 

readiness  to  reverse  his  program  to  Iccordfng  to  a  hi-h  exccutil^^^^^^^  1 1°  Processing  |  shown  n  decline  in  gross  rev^enues  as  j  jacts  of  Canadian  mills  me  to  be  ^ngemmt.  The  Financi.al  Times  is  In- 

meet  conditions  In  relaxing  the  gold  o^the  oiJ  refln^  here  \  ,  ,  „  „  ,  a  :  ^  ^  il  i '"‘=rcase  of 

embareo  to  nermit  sales  of  newlv-  a-  ,  r-nnaUa  I  '"f'^tlon  is  concerned,  ;  the  previous  year,  the  Increase  In  net  .  p,bpr  Industries  where  there:  3, a  per  cent,  in  ilio  production  capa- 

‘m^ned^metaMn  otLr  markets  As  threat  nr  fear  of  such  action  j  earnings  for  .May  and  June  of  this  ^re  rUmts  and  organizations  w-lth  i  city  of  the  plant  at  Cowansvllle.  the 

chief  tide  General  lohnson  has  re-  ®'^‘^°rding  to  this  wH  stimulated  speculative  buying  of  raw  year  having  been  achieved  as  a  re- |  jn^p^national  afflliatlon.s.  Influence  I  mill  continues  to  work  at  full  capa- 

spondeii  to  the  products  and,  in  i urn.  further  manu- ;  suit  of  reductions  in  operating  ex- j  American  wa.ge  standards  is  felt  :  city,  cm  a  2t-hour  day  schedule,  with 

iwJiicli  were  lareelv  1-nored  Iri  the  of  ^h®  U^ted  States  0*’  f'lcftired  goods.  So  far.  ,no  inflation  i  penses.  There  are  material  hopes  as  the  influence  of  Aiiier-  bookings  niaintafred  at  a  high  level. 


From  sources  ckso  to  the  man- 


which  were  l.ygely  Ignored  In  the  kg,,  jbe  code.  The  only  difference 
steel  code,  am.  has  required  general  j  be  higher  prices  In  ('anada  for 


per  se  has  occurred  beyond  that  eon- j  that  the  gain  In  traffic  revenue  re-  ip.,^  commoditv  prices  i.s  felt.  Con-.  Kainings  of  the  company  for  ihe 


recognition  of  the  \inhm  in  th^e  Wtu-  higher  prices  in  ‘-amida  tor  1  ,rib,ited  hy  the  unbalanced  budget  of  I  corded  for  the  month  of  July  will  he  j  ,.(,^^8  like  ili.'  Bell  Telephone  Com- ,  oiirrciit  vear  will.  It  is  stated,  reflect 

minous  coal  fields  The  infiuence  The  fear  1  maintained  throughout  tho  entire  ;  p-^v.  c.anadi.in  General  Fleeti  ic.  not  onlv  tlu>  sharp  upturn  in  husi  - 

^f  these  Tnd  other  arhUrary  decD  lo 'In nrndne  i  remains  .egardless  of  I  second  half  nf  this  year.  It  will  he  |  ,„„i  ^tbpr.,  .(vbilo  not  likely  to  i  nes.s  that  has  been  enjoyed  during 

sions  are  far-reaching  and  ^  <  The  advantages  to  :  the  fart  that  the  price  level  of  the  '  recalled  that,  after  a  good  .-tart  in  ,oiiow  the  MtA  code  in  this  coun-ltiio  period,  hut  ahso  the  rovcr.sals  in 

mate  effects  can  onlv  be^ decided  by  in^istry  in  the  United  State.  1  country,  a.-  re.gards  Individual  Items.  September.  1932.  the  movement  of  ,r^.  at  ihe  .same  time  studying !  the  price  situation  that  has  been  in 

time'  The  attitude  o^f  business  ”cn-  other  countries  j  has  been  affected  in  a  most  unequal  .grain  fell  off  during  the  later  month.s,  effects  of  Ihe  code  :ln  rclai  ion  '  ev  idence  in  ilio  silk  Industry.,  In 

ei”Tlv  is  (me  of  iioping  f^r  nounced.  the  same  manner,  creating  a  condition  which  ,  proaing.  on  the  whole  for  the  sea-  coudithms  here.  The  railway  recent  year.s  the  .-toady  cm, traction 

iiatio'n  (',f  the  imnro^veinent  but  seep-  almost  exerywhere  ha\e  makes  a  most  Inappropriate  basis  for  .son,  a  distinct  disappointment.  The  companies,  itao.  are  finding  that  tlie  in  i)rice.s  for  silk  has  had  .1  mark,'  i 

tidsnras  nri^  nf  P'-®PO^®d  change  in  the  gold  [almost  world-wide  crop  failure  for  ..a.ge  rahsing  program  Is  ho-  reflection  in  operati:ig  vcu:*.-  of  the 

creases  as  the  necessity  for  pressure  nn  he  <>i®  Sj^tes  dollar^  !  the  current  year  ha.s  improved  sub-  used  hy  Cana, linn  railway  work-  conipaii.v.  los.a'.s  on  inventories  Ii.t. 


(  hv^Wa’shTn-tcmTeccamc^  crude  From  now  on  ^h®>' ^®  There  have  been  no  evidences  whl'ch  slanlialiy  the  marketing  prospects  an  '  argunienr'a^^^^^^^ 

“  '  ^  ‘  PP  expected  to  operate  on  a  much  more  ^vould  seem  to  indicate  that  the  Pre-  for  ('anada*s  hiific  carry-over  from  continuation  cuts  already  i»u 

idustrial  Heads  Do  Not  profitable  basis.  Estimates  made  ha.s  any  set  prog:ramnie  in  previous  years,  and  tlie  outlook  is  effect. 

avor  NRA  For  Canada.  '  ^  niind  in  this  connection  beyond  re- 1  that  a  movement  of  ?:rain  this  fall  “  Another  an^Me  to  the  rnnndlan 

.  {Oklahoma,  arc  that  Midcontinent  ^  vague  way,  to  the  will  be  on  a  much  more  active  traiie  situation  is  that  al 

Inquiries  made  by  1  he  1*  Inancial  j  prices  of  crude  will  rise  probably  to  |  price  level  which  happens  lo;thanin  1032.  In  addition,  there  has  ihoro  ;Lrc  indi<  Mtioris  tha 

mes  among  ind'ustrinl  leaders  la  I  approximately  $1.12  per  barrel  short- ;  been  selected  tis  the  basing ,  been  in  evidence  a  good  improve-  vnieHc-in  evnorts  of  maniifacMirri 


Consol.  Industries  |rtfN'R2“t 

Tm-oritn  -  -The  P'liuancia!  Times  i.s  ‘  ,  ,  u  n-.  ,.i 

arivi.scd  that  f  omsulidated  mdus- ^  ^.^nduirles  made  by  1  he  !•  I: 
irics  1.1(1  .  ha  me-  will,  gralifying  •  Times  anmng  IndMstrial  lca< 
miccrsc  ,n  councctinn  wili  the  raar-i''*'”  ‘"du-ate  no  oth( 

Uoliiig  (F  Ihe  aiilou, olive  radio  itl'>>'>®  '‘‘'’j  J"® 

has  inlroduccd  on  tho  market,  ThiS|Sram.  designed  for  a  country 
I:  a  n.'w  Ihnclopiiicnt  of  the  coni-!  "'*h'n  'itself  for  the  ^"’'®A' 

cast,  could  not  be  applied  t 
L.l..  ,1.0 


\R.\  wage  raising  pro-i  aiii  Is  lio-  reflection  in  oper:Ui:iR  m  ul'.-'  of  riif 
used  hy  Canadinii  railway  work-  conipaii.v,  los.  es  on  invennuics  Iia. 
as  an  argument  against  tlie  ing  pl.iyed  almost  as  gn'.if  .i  par,  in 
inuation  of  cuts  already  jiul  ilie  decline  In  earning  )iowcr  as  ilie 
effect.  generally  low  levels  o!  ilcmand  to- 

iioflier  .angle  to  the  ('nnaiikm  tlie  coiupany  s  producs. 


er.s  as  an  arg 
continuation  of 
izito  effect. 
.\noflier  .angle 


Times  among  indtistrial  lea'ders  ia  I  approximately  $1.12  per  barrel  short 
this  country  indicate  no  other  atfi- 1  iy_  or  about  SSCi-. 

tilde  than  tliat  the  American  pro-  International  Betroleum  Co-,  rrud' 


do  than  that  the  American  pro-  International  Betroleum  Co-,  crude  i  n 

am.  designed  for  a  ciaunlry  living  ,  qI]  subsidiary  of  Imperial  Oil  Fo..  j  yp^y  ,y,ore  difficul 


year  for  the  Department  of  Labor's  I  ment  in  general  freight  traffic,  which 


ill  be  found  !  seems  likely  to  he  maintained  dur-  kepup,-  p 


\merican  exports  of  maniifaCiiia 
:0(k1s  to  Famifia  will  liave  to  fai 


lias  ijoioioo'  u  'Ml  .11.  . . I  ...  •  V.  •  t  '  “  -  •  .  . . • . fficult  matter  lo  !  Ing  the  balance  of  tho  acar.  X- 

I  -  il  n.'w  ile\  clopiiient  of  the  coni- '  " 'itself  for  the  time  being  at  Limited,  which  operates  prolific  nil  i  bring  about  a  level  of  prices  suitable  ,  great  improvement  either  ni  p.asscu 
I'lnv  least,  could  not  be  applied  to  Can-  concessions  in  C'nlonihia  and  Beni.  fcontiniied  on  Page  4)  ‘  (f'ontinucd  on  Page  4) 

I  is  nndersio.Hl  th.v  the  new  an-  ada.  whatever  the  benefits- -and  some  gouth  America,  stands  to  benefit  |  (Conltniied  on  Page  4)  i  ontinued  ^ i  .i-e  4.; 

fmvoiivc  .SCI  will  lie  used  as  stand-  ®''  ''^®^®  '>cnefits  are  .seriously  ques-  under  the  United  .^hates  code,  a's  ds  j  ,  , 

ard  eriiiiimirn,  in  1931  models  of  one  Boned -may  he  in  the  I  nitcd  States,  c-ude  oil  aud  gasoline  should  sell  '^iRnnRinor  CofTltTltSSlOn  P  tnUlflS 
..F  flv..  l/.M'IJtx'T  .>ttf r»ninhilo  rntlinaniPS  In  an  adjoining  column  is  a  careful  the  world's  markets  on  the  higher  •*-'*'•'•"*'*5  V.' vfff f fitoocLKf «  m  Kfiutftg 


of  the  leadin  '  autoniotii'lo  companies  I"  •'’«  adjoining  column  is  a  careful  the  world's  markets  on  the  higher 
in  l  ■^rl(la  "and  lha,  Uio  com-  survey  of  the  sifiiation  by  the  head  basis  indicated. 

P.anv  has  hern  working  on  an  im-iof  '"i®  of  '’anada's  gieatcst  indus-  a  number  of  Ganadtan  companies 
iiortani  order  .n  Ibis  counei  tion  (roullnued  on  Pago  G)  wdth  substantial  production  of  crude 


'’'AVurnSr' 1i  c„mp,,n,c,  THot  CoTiada  ts  o  Big  Country 

w'lth  substantial  production  of  crude  - - 

In  United  States  fields  stand  to  bene  ;  The  chairman  of  the  Royal  Corn- 1  That  previous  submission.®  favor- 
fit  from  larger  profits  that  will  he  nii.-::iou  oil  Banking,  Lord  Macmillan,  ing  a  central  hank  had  made  an  un¬ 
made  available  for  (heir  United  wli.i  while  in  Montreal  last  week  ,  pres.sion  upon  Lord  Macmillan,  wiio 


from  other  countries  because  o:  Uu' 
Koo.'^evelt  pro.gram  to  raise  ..ists 

j  by  higher  wages  and  higher  pt!<  >  ' 

■  for  materials.  Finiada's  duties 
aiiplicable  to  the.se  hi.gher  price.-  i.'i 

■  the  eoiintr.v  of  prorlueiion. 

'  Mr.  Bennett's  explanation  of  ,1”' 
wheat  pact  entered  into  tiy  21  'i.i 
lions  for  which  he  niiiy  he  li' 1  i 
largely  responsible  will  l>e  awai:..! 
wilh  eonsideraiile  intere.st.  I' 
would  appear  that  the  chie;’  meri’  o 


al-  This  .vear,  hnwovei,  ilie  po  ition  is 
th.i,  entirol.v  changed,  as.  dim  lo  i'k’  tac’ 
iired  that  on  ihe  last  luilaiice  slieel.  as  ;I 
face  :;ist  Octolier.  1932.  itiveiiiories  were 
li'd;:  valued  at  1,3  per  cent.  Itelow  mailo't 
Urn  prices  then  prev.iiliiig,  and  tha,.  iu 
ie-,s  adililion,  the  eomrian.v  had  future 
!(  >  :  Contraets,  at  the  end  of  Die  inst  'i:;- 
;  1.  eal  year,  for  I'aw  silk  supplies  al 
.-  i.'i  pilces  substantially  under  tlie  mar¬ 
ket.  M'ilh  the  inercase  in  silk 
the  ). tiers  that  has  taken  place  in  '‘e- 
ti,i  cent  months,  the  eoiufiaiiy  will  m'- 
lii  1  ;  te.ally  lie  alilo  to  show  mnierlal  jtrf)- 
'its  oil  its  inventories  as  well  a.s  ..n 
I'  tlie  riiinre  eontraets  wliirli  il  had  for 
•  d'  F.iu  .silk  iu  entering  into  Ihe  current 


mane  avaiianie  lor  uieo  i  iii.e..  w  i...  wane  m  .uuiiiieai  Mini  »ein  ,  uiMMi  I..MU  .McniMMMi...  .arrangement  entered  into  w 

[States  subsidiaries.  Among  these  .natcd  that  there  was  little  In  the  ■  has  expressed  himself  as  favoring  a  regard  to  nri'Ii  tiu"  '' 

I  are  British  American  Oil  Go..  Acme  evidence  submitted  in  Wc.stern  Gan-  more  national  financial  .sy.stem,  \,,.|,;  g  crop'  and  the  carrV  .iver 
on  and  Gas  Co..  Oil  Selections.  Ltd.,  .a, in  which  had  not  been  heard  dur  indicated  hy  his  remark  that  a  cen- j  '-overnmem' it-e  f  hm 

and  Ajax  Oil  and  Gas  Go.  These  ing  Dm  inquiry  ten  years  ago.  was  iral  hank  would  not  necessarih  '"' |  ,m.j'c;.;infi.ii '’fjn,.inci-,i  intc’-cs‘ 
companies  have  established  large  I  evidently  further  surprised  and  con-  :i  very  costly  .affair,  and  hy  his  siig- |  effects  on  the  lar' er  O'h 

producers  in  East  Texas,  or  Okla- ;  siderably  nonplussed  when  at  Kali-  aesMon  that  the  Board  of  Traiie  to  nrodeetion  mm,i  en 


on  and  Gas  Co.,  Oil  Selections.  Ltd.. 


which  had  not  been  heard  dur  indicated  by  his  remark  Dial  a  cen- 


producers  in  East  Texas,  or  Okla- ;  siderably  nonplussed  when  at  Hall-  aesMon  that  the  Board  of  Traiie 
homa  Citv  fields,  or  in  both  of  these  '  fax  both  the  Board  ot  Trade  In  its  might  well  consider  the  propos  il 
fields.  ,  brief  and  individual  representatives  from  the  "larger  aspect,”  Ho  mon-  1 

' _ -  j  of  industry  declared  against  a  cen-  lioned  control  of  credit  .and  ls.ui- | 

-rkwwiivvmwvin  fll  f  currency  and  added  that  the 

RKKvVKIilr^  \i1IpS  j  opinion  of  all  practical  bankers  hero  I  hoard,  after  further  considcratior. 

Dliljl  TV  LllllLiD  l/flliLlL/  ,  and  abroad  (as  opposi'gl  to  most  pm- j  could  communicate  with  the  Coiii- 

1  IIP  1  I\  economists)  the  central  '  mission  in  writing  if  It  so  desired, 

nllll  A  Hr  A  II  I would  merely  add  another  ex-:  D  becomes  evident  th.nt  the  Eng- 
IlUil  miLiili/  pensive  feature  to  the  Canadian  lish  monihers  of  the  Commission  are 

_ _  ;  banking  machine  without  performing  being  impressed  vvith  that  phase  of 

Frtv  Vear  Mav  Reflect  anv  necessarv  or  worthwhile  func-  the  problem  which  has  always  been 
KesuUs  for  ^  Gnn  Ition.  The  pointed  out  that  the  i  so  evident  to  fanadians-  the  diffl- 

Change  In  ueprecaiion  !  Canadian  hanks  had  come  through  j  ciilty  of  providing  a  national  system. 

Policy  'the  years  of  stress  and  depression  '  which  is  so  dosirahlc— for  a  coun- 

— —  with  credit  to  themselves  and  avith  try  of  such  divergent  interests  as 

Sale',  of  National  Breweries.  Ltd  , ;  the  coniniendation  of  other  countries  that,  represented  by  Canada's  nine 
rinrior"  Tone  and  Jiilv  showed  a  sat- ;  where  serioti-i  li.anking  condition.-  provinces  from  Frinee  Ldw.ard  Is- 


or  q'le.'- 
nd  con 


A  SECURITY 

Suited  to  Today’s  Conditions 

A  woll-balanced  investment  portfolio  contains 
an  adequate  backlog  of  sound  income-producing 
serurilies.  The  relatively  high  yield  on 

Champlain  Oil  Products 

LIMITED 

Cumulative  Participating  No  Par  Value 
Preference  Sharea 

is  attractive  to  investors  desirous  of  increasing 
income  reliirn.  The  Company  has  a  valuable 
contract,  for  the  supply  of  its  products  with 
three  large  Canadian  oil  companies  upon  terms 
which  assure  a  substantial  margin  of  profit.. 

^  Pivideodii  at  tha  rata  of  60c«nta  •  ahara  par  annam* 

(  payabla  quarterly,  acarua  from  Aufuat  lat«  19X1 

Price  I  $7.50  per  ehare  to  yield  8% 

Nesbitt,  Thomson 

and  Company  Limited 

355  St.  James  Street  West,  Motatreal 

Branchea  in  all  principal  eitiaa  of  Canada 


BREWERIES  SALES 
STILL  RUN  AHEAD 


lion  as  to  production  a.nd  cun 
(Gontinued  on  Page  4  ) 

CCNTINUEDG^WTH 
SHAWINIGAN  SALES 


Operations  in  3rd  Quarter  Help-|  |  } 
cd  by  Pulp  and  Paper  i,, 
Elxpansion  '  b  <■ 


during"  June  and  JuD-  showed  .a  sat- ;  where  serio, 
I  isfactorv  gain  over  the  same  monfh.s  had  prevailed 

of  last  vear  it  i?  le.ariu'l  froni  .sour-  ; - - -  - 

ces  close  lo  Ihe  rompari.t.  a.T,d  tmsl  , 

I  ness  for  August  is  als"  expected  to  |  - 

show'  an  increase  | 

As  pointed  ou.  previously  (in  me  : 

Financial  Times,  however,  the  drop: 
in  sales  during  the  earlier  nionths. 
of  the  year,  such  ii-  to  indicate  ^ 
that  earning:  for  the  months.' 

even  allowing  for  Die  improved^ 
summer  -hiislne.ss  wdl  he  Eomewliat  i 
below  19J2  levels,  when  net  earn-  ; 
ings  of  $162  -a  .share  wr ro  .iuef  suf- ; 
ficient  to  cover  coininon  dividends 

fully  ,  i 

The  rrstills  for  I'i.c..  how-ever,  i 
mav  he  afre.-ted  by  Ihe  reported  de- i 
cision  of  dire,  tors  to  redure  the: 
generous  depreciation  write-off  dial  , 
hashcena  fea'tire  of  the  company's 
statemc.nts  Iu  recent  years.  ft  is! 
pointed  otii  that  with  the  expansion; 
program  now  about  complote  and  : 
depreciation  reserve  at  almost.  40 1 
per  rent,  of  fixed  assets  a  less  gen  j 
erous  policy  of  depreciation  would  ; 
be  justified.  A  rediicdor  of  $lfi0  00n 
in  depreciation  write-off  to  bring 
the  appropriation  lo  around  1927  [ 
levels',  would  mean  a.n  addition  of  ^ 
over  20  cents  a  share  to  net  earn- ! 

1  Ings  of  the  company. 


hanking  condition.-  provinces  from  rriurc  L'iward  D 
land  to  British  t'olumhia. 


City  of  Toronto 

Guaranteed  4*/i%  Bonds 
Due  September  1st,  1953 

These  Bonds  are  guaranteed  unconditionally 
both  as  to  principal  and  interest  by  endorse¬ 
ment  by  the  City  of  Toronto  and  are  issued 
by  the  Toronto  Harbour  Commissioners. 

Price:  98.38  and  interest, 
yielding  4.62% 

pescriptive  circular  gladly  furnished 
upon  request. 

Wood,  Giindy  &  Company 
Limited 

Telephone  SoO  St.  James  Street 

Harbour  2131  Montreal 


Index  on  Back  Page. 


Opf't.itinns  of  Shawdnigan  \V:itcr 
ati'i  I’dw  pr  t'n.  continue  t.i)  re  fleet 
the  improvement  that  has  tal  (’u 
piaeo  in  the  industrial  siteMati''.n 
more  especially  in  the  puli)  amj 
itaper  iti'diisiiy  where  pro'iuciio.’) 
ui  filly  siiowed  a  notable  gtiiti  ovef 
both  the  pro'eaiiig  month  and  .liii.'.i 
19:'.2  Greater  activity  al  Ihe  plant.'' 
'C  tiic  company's  chemical  siihsidia- 
r'o^  loo  .also  lieen  ;i.  factor. 

Net  revenue  of  the  company  for 
crei'Uil  q'liailcr  of  llii.';  .\eai' 
e.i  a  :'ain  over  the  figife  f"” 
•■'ic  f-'-'t  'iiiarter,  despite  sliglii 
( .'c,, r.i'-t -on  iu  gro.xs  diiriu.g  the  I'e 
r'.'ii,  G"ia.s  for  tlio  thir'i  quartet 
.Oimihl  ou  a  higher  level  ihau 
fii'-  eitiii-r  ,h('  fir.st  two  3-mon,ti- 
i\  jei  .1(1  ,  .i.'i'l,  with  a  further  re 
(iitetion  :n  e. , tenses  d,|e  to  the  low 
averagi'  p-ianiam  oil  F.-st.  funds  Iliat 
lias  pre\a.i!'''l  far  and  appears 
likely  io  he  mamialned,  ,ho  in  t 
erea -u'  in  ui';  r"M  iiiie;;  for  the  etir- 
;  rent  (|’i.arter  siuethl  h(>  eonslderahly  : 

!  greater.  I 

I  'I'lie  exti.in.oo'i  iirogram  of  Ga.n  i 
.idian  Irulu.-irie.-.  I.iii..  in  connection" 
w-itii  its  ( I'llol'ltaiic  plant  at  .sihaw  ini-j 
gan  Falls,  pov.i  ''  for  wliicli  I.s  pur- I 
:  chased  from  tlie  power  company  is  .a  | 

I  factor  111  the  e;irly  outlook  for  fur-  ; 
llicr  luisincs.s'  grow  th  for  Shawini-  ; 
ga.n. 

For  the  year  1932  Shawinigan  t(‘-  I 
ported  net  eariiing.s  equal  to  $1.16  a 
share  on  its  capit.al  stock,  more] 
than  twice  currc.nt  dividend  require-  i 
ments  on  the  ‘ssue. 


I'",-  '!;e  fiscal  year  ended  October 
".l^l  Ilriick  Silk  Alills  reported 

iici  e'ri:iii'4s  eriulviilent  lo  2S  cent.s 
:!  on  the  ioP.OOO  shares  of  ca - 

p:ia:  iock  out;s,:uiding.  It  is  stat- 
cl  i.'Miticially  ilia.t  earnings  for  the 
viir  now  drawing  to  a,  clo.se  will  h*' 
well  ill  i-.xcess  of  $:!  a  share,  possi- 
tily  m.'arcr  $■")  a  share  on  the  stock. 
'I'l'ic  Inst  balance  sheet  showed  sur- 
P  of  .Mti.'iTi'  and  net  working  ca 
pita  I  "I  .<:;:!3.73:!,  willi  current  assets 
at  :  -.'.tio  of  4.11)  to  1  to  currmt.  Jia- 

biltl  :C.'. 

(e'h.  ais  of  the  company  state 
th.c.  I'or  file  first  nine  month,®  of  the 
c’.irr.  ir  fi.scal  year  that  c.r)ds  on  Oc- 
1,1  le:  .1.-1.  it  is  officiali.v  .sr.atci  that 
the  'ii'T::,.®''  iu  sales  values  over 
til"  aaic  jicriie!  nf  last  year  ex'ceed.s 
'I'his  ratio  of  gam,  it  i.)  stat- 
c,l,  h:i.  beet,  ennstderahlv  Ma-her 
(|,ir:u':  'he  past  few  months. 


Progressive  Year 

Milling  Company 

L;ike  ('f  the  Woods  Milling  Co. 
1,1(1.  elo  I'll  its  fiscal  year  .August 
31;, I,  aiiii  it  Is  stated  hy  an  offtc-al 
tin  •■.'tiipany  that,  w'llie  operr.t- 
h’lv  lii't  ichliii  s  both  tu  domestic 
,111(1  .  \port  tc.irkct.®  h.ave  again  cha"- 
,((ter!)'''l  the  leiiou.  TU.e  progre?? 
was  (clrcved  iiy  tho  eouip:')i,‘.'  dur¬ 
ing  the  yeai. 

Belter  Times  In 

The  Miintimes 


Siiiiit  .fohii,  .\.  D  Grain¬ 
ger.  general  'iiaiiaser  ''t  the  'I 
llaion  Co.  Ltd  ,  with  headquar 
lets  at  Moncton,  "k  B.."who  ha.s 
(’(unplctcd  an  tnspecio.n  tour 
of  the  cotiipaiiy's  hrnnehes  iu 
the  Maritimes.  sl.ites  that  econ¬ 
omic  <airidiiion.H  in  these  prov¬ 
inces  are  show  ing  ri  decided 
improvcmcni.  Air.  Grainger 
was  acconipanio.l  by  D.  E. 
Startup,  director  of  merchan¬ 
dise  .for  the  T.  Eaton  Co.  Ud.. 
in  Toronto  and  E  E.  Jones, 
superintendent  of  mail  orders 
at  Toronto. 
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.  •  .  has  Never  Wwered 
in  Its  Course  *  .  . 


In  times  of  esptnsion  or  depression,  CantdJtns  hsT« 
learned  to  rely  upon  the  unwavering  safety  and  helpful 
service  of  the  Bank  of  Montreal. 

Older  than  the  Dominion  itself,  yet  young  as  the  latest 
sound  business  enterprise  of  Canada,  this  Bank  keeps 
Strong  and  efficient  by  pursuing  its  traditional  policy  of 
banking  practice  consistent  with  safety  for  depositors,  and 
by  adjustment  of  its  services  to  the  demands  of  modern 
business. 


BANK  OF  MONTREAL 

Established  l8l7 

Head  Office 
~  Montreal  " 

TOTAL  ASSETS  IN  EXCESS  OF  $  7  0  0,0  0  o.  o  o  O 


EAT  FLEISCHMANN'S 

Yeast  for  Health 

A  vitalizing,  corrective  food  in  daily  use  by  thousands  of  C'anadians 

A  quality  product  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE  MO.NTRCAI, 

A  (  anadian  corporation  operating  (  anada's  largest 
frc.sh  food  delivery  .sy.stcm 

M  ANttF  ACTURER?  ANO  P T ? T R  I  B t ’ T O R S  OF 

Fleischmann's  Bakery  Products  •  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett's  Lye  •  Royal  >’east  Cakes 
Chase  &  .Sanborn’s  Te.i  and  Coffee 


GATINEAU  POWER  &  MODERATE  DROP  INTERNATIONAL 

SECOND  QUARTER  IN  EARNINGS  OF  PAPER  &  POWER 

REVENUE  HIGHER  ~  NATIONAL  LIGHT  REVENUE  HIGHER 

-  earnlngsi  for  tho  samo  month  ofj  .  - -  — — - 

Grom,  However,  Down  $159,-  1!132.  After  deducting  operating  ex-  Operating  Statement  For  7  Second  Quarter  Net  Of  $9,850,- 
000  To  $2,286,533  Due  To  Months  Shows  Gross  and  224  Up  From  $9,544,618 

Los.  On  ^change  S  '  """  ’  ’  Net  Somewhat  Lower  Last  Year 

-  Aggregato  gross  so.arn Inga  for  the  _ _ _ _ _  - 

INTEREST  WELL  COVERED  first  seven  months  of  1933  were  OUTPUT  WAS  DOWN  LOSS  AFTER  CHARGES 

j  -  fi.'), 812. 074  pesetas,  eomp.''red  with  -  - - 

Ottawa. —  Gatineau  Power  Com- j  G  l..A,o:!,0fi9  pesetas  for  the  same!  Toronto  Bureau  The  Financial  Timoa.  York.  —  International  Paper 

,  r-any  and  eubsldiory  com.panle.s  re-jrPrif^  In  1932.  while  aggregate  net  '  Toronto.—  Gross  earnings  of  Na- j  Power  Company  reports  that 
'port  that  for  the  second  quarter  ;  a^"nst  43^2o7!61S.  "  ''^''jtlonal  Light  and  Power,  Ltd.,  |  consolidated  gross  sales  la  the  sec- 


A  Gain  In  July  Earnings  {MODERATE  DROP 


Gross,  However,  Down  $159, 
000  To  $2,286,533  Due  To 
Loss  On  ^change 


Toronto  Bureau  The  Financial  TImai.  |M  11  A|aN|ralu^  l|r 

Toronto.— B.ATcelona  TracUom  re-  linilllllSVIU  W» 

ports  gross  earnings  from  opera-  ai  >  fltlAhl  A  I  I  I/'UT 

tl«ns  In  .Tuly  of  8,664.359  poseta-s.  I  N  il  ||l|n|lll  I  |l]f|  I 

an  increase  of  374.056  pesetas  oven  ASfl  1  IWlSrtSJ  usasss  a 

earnings  for  the  same  month  ofj  .  - - 

1932.  After  deducting  operating  ex- ,  Operating  Statement  For 


iRlllE 


to  oac  n.ia.  Tr.  penses,  act  earnings  were  5,376,- 
176  pesetas,  against  5,300,182  pese- 

On  Exchange  tits. 

-  Aggregate  gross  se.arntags  for  the 

INTEREST  WELL  COVERED  first  seven  months  of  1933  were  ‘ 

-  65,812.074  pesetas,  eomp.''red  with 

Gatineau  Power  Com- 1  64.553,069  pesetas  for  the  same! 


Months  Shows  Gross  and 
Net  Somewhat  Lower 

OUTPUT  WAS  DOWN 

Toronto  Buromu  Tho  Financial  TImea. 


1933  consolidated  oxyeratlng  revenue 
!  and  other  income  w.is  $2,328,806 
i  compared  wilfi  $2,265,323  In  the 
'  secmid  quarter  of  1932.  Net  reve- 
.auo  before  interest  and  deprecln- 
I  tion  In  rhe  second  quarter  of  1933 
was  .$2,01  1,040  apains'’.  $2,118,731  in 
'  tlie  corresponding  quarter  of  1932. 
Tile  1933  figure  i.s  after  loss  on 
pxch.ange  o'  $127,026  while  the  1932 
5  iigure  inclf.des  a  profit  on  ex- 
J  clmnge  of  $125,660,  In  1933  halance 
;  added  to  surplus  v  as  $525,037  com- 
:  pared  with  $671,121  in  tho  second 
qu.irler  of  1932. 

I  I.n  the  twelve  months  ended  .Tune 
'30,  1933.  ''on.'^olidated  operating  re- 
I  venue  and  other  income  was  $9,- 
!  332,171  .ngalns*  $9,097,020  in  the  12 
months  (vidcd  .tune  30,  1932,  and 
net  revenue  before  interest  and  de- 
preeiation  wa.s  $8,148,217  compared 
with  $8,274,081.  The  1933  figure  Is 
after  Ins.s  on  exchange  of  $269.15.3 


' - — ^ - -  !  Itlrst  eevem  months  of  1933.  quarter  of  this  year  wore  $31,- 

DTIDT  ir*  CCDlTTr*!?  1®^  ^276,647,  |  (5^2,682  compared  with  $31,209,931  In 

I  UoLilv  UljllYlvli  compared  with  $289,954  dn  second  quarter  of  last  year;  net] 

nsnKTtsinn  ,  '’O'-respondlng  period  a  year  aso.j  revenue  Including  other  income,  be- j 

r  An  IMIIMlu  \  \  I  A  II Y  ' official  flgnrea.  Opcr-|fore  charges,  was  $9,850,224  against! 
IjillllllllUlJ  lJlljixl/1  ;  ating  expenses  were  slightly  lower ;  $9,54.1,618 ;  and  a  net  loss  of  $1,535,-1 

_  I  at  $136,896.  comparing  with  $137,-j4]7  after  all  charges  Including  de- ! 

Iamai<>fl  I  Itllitv  Hmcc  For  liilv  **'*2  a  year  ago.  leaving  net  operat-  preciation.  compared  with  a  net  loss 

n  ing  earnings  of  $133,751  as  against  Uf  $1,856,237  in  the  second  quarter: 

At  $62,619  —  Cumulative  $152,552  before.  of  1932. 

Figures  Still  Up  j  A  depreciation  allowance  of  $13,-1  In  the  first  six  months  of  this  year  I 

- -  532  wa  a  made,  while  property  Lax  |  consol  Ida  tod  gross  s.alcs  were  $61,- 

•Tuly  eannlngs  of  .Tamaica  Public ,  ab.sonbed  $15,400.  >  Miscellanenns  I  (;<)4,57,g  against  $67,126,769  in  the 

Service  I.lmitcd  and  subfidiary '  amounted  to  $3,256.  These ;  corresponding  period  of  last  year;, 

comi>anles  .show  a  .sm.all  drop  from  Hiree  aeeour.ts  for  the  same  period  net  revenue  including  other  incomo,  : 
the  eorre.spondinc  figures  of  last  '  <1  V^ar  ago  were  $14,498.  and  $10,- 1  before  charges,  was  $19,267,881  com- j 


mnlative  'Ignres  forjO'l^  .and  $1,345,  respect ivel.v. 


!  p.ared  with  .$20,906,481;  ,atid 


the  12  months  ending  .liily,  how¬ 
ever,  are  somewhat  higher. 

Gross  for  the  period  at  $62,619 


.\et  earnings  available  for  bond  loss  of  $3,771,190  .after  all  charges 
Interest  amounted  to  $108,075,  com-  including  depreciation,  against  a  net 
parln.g  with  $122,799.  and  a.s  first  loss  of  $2.2.‘>.5.S03  In  the  first  six 


compared  t.-ifli 


nst  year, '  "ittflg.age  bond  intere.sf  was  $T0.O0O ,  ,|^onths 


while  net  earnings  .are  off  to  *23.-  'o  both  periods,  .net  proMt  was  left 


527  from  $26.0.1 


surphi.'  after  ‘'f  $3S,o75,  a, gainst  $i)2.799.  First  nicnis  are  ns  folk 


consolidated 


Manufacturers  of 

Industrial 

and 

Household 
Cottons 
in  Canada 

for  over 

Twenty-Five  Years 

DOMINION 

textile 

Company  Limited 


while  the  1033  figure  Inekides  a  |  ^ 
I'rofif  on  oxohan.gp  of  $.368,730 

•Net  revenue  of  $8,118,217  l-n  the 
12  months  ended  .Tune  30.  1033.  was  ^ 
two  and  three-tenths  times  tlie  in- 
terest  on  the  company's  fiist  mort¬ 
gage  Se-r  gold  bonds  and  prior  liens 
.\fter  dedurflng  this  interest  the 
halanee  of  earnings  was  $1.621.9.50. 
nr  our  and  two-tenths  times  the  n 
in'ercsT  on  the  6'“'^  gold  de' entures  ^ 


charges  down  to  $11,233  from  $16.-  mortgage  bond  Inierost.  before  de-  Quarter  F.nded  June  .ao. 

51)7  preciation  was  earned  1.71  times  1,,, 

For  the  12  months  ending  .Tuly.  ond  after  depreciation  1.54  times.  Cm^n  «alr!.  .  .  .  »1 1  .o'.J.osj  *31,200. oti 

gross  was  dowm  ahottf  $3,000  to  Tlie.se  figures  are  inken  down  be- !  N<-i  9.«30,224  9.344.eis 

$704,059.  .net  up  .St  $329,706  from  fore  nd.iurtmenf  for  .ste.am  power  7R'jV')27  8.nisa24 


preciation  was  earned 


MONTREAL 

TORONTO 

WINNIPEO 

VANCOUVER 


$794,959.  .net 
$316,320  and 


$218,173,  iisod'  which  Is  mndo  at  the  end  of  neprrr..  d»pl.  etc 


7.R'J3,927 
2,t>20.n  I  2 


8.01  s.a24 
2.844,387  , 


of  the  eompagiy. 

I  omparative  eemsolidated  earn-' 
ings  statpm°nts  are  a?  follow,-.:  Vet” 

Quaftpr  Endrd  Junp  .'Td  Siirplu 
i<>n2  Thr 

Oppr  -«v#Tiup  SC.26".323  at  tbp 

Profit  on  p^Gbanp^ 

I  OSS  on  p^rhancp  IuT.A2fi 

Redpmptlon  Profir  .  RLT?3.T  M.ROfi  ^  A 


Oppr  ffvpnup 
Profit  on  p^Gbanp^ 

I  OSS  on  p^rhancp 
Redpmptlon  Profir  . 
Total  jTosfi  rpvnnu? 
•N’pt  ro^pnup 
Intere^f 
Tnt  on  d«b 

Otho:  Int.  prpf.  di\dd.. 
Depror.  and  amf*rt. 
Pat  ro  •iirplua  .  . 


romparinc:  'virli  $20T.r»#i9  in 
Uompa.rntivo  fi=:nr3  fnllon-: 

MONTH  Or  JUIrV 

1  pan  1 

C ro?*!  Tha^nlngs 

Not  Karninffn  2a.o2T  Cr 

Surplus  ^ ftpr- ( >.3-r»a5  t  If 

12  MONTH.'  V:NDING  31 

if'aa  inr.? 

Oroffp  Faninps  .'2 

\pt  Farnir'Z''  Rt»',JI23*i 

Surplus  .Aftpr  Ubsrep^  218, ITa  20..;fi8 

Tbr  aho\o  ri>n\ prtpd  fioni  /  Stirling 

at  tbp  -atp  of  $4  2  a  to  thp  £. 


o2.  j  ffiP  fiscal  vuar.  jL  np«»d 

I  Output  in  kilowatt  hours  for  the 
seven  months  period  was  10. 631, -| 

366.  comraring  with  10.762,911  i.n 
fbo  .same  period  a  year  -ago. 


2.288, as  2.44.S.298 
2.014,040  2,148,751 


CANADIAN  PACIFIC 
EARNINGS  HIGHER 


STOCK  ISSUE  BY 
^  CANAD^N.  POWER 

I  £!\nreholders  Oftci-cH  New  Stock’ 
At  $12,  On  1  For  20'^ 

Basis  ' 


Gr^'.ap  aalfts 
\>t  f'^venup. 
*  ludinc:  < 


ptib.  diva.  i 

.  8^0.702  740  • 

I .  1.535. 4  1  7  1.856,237 

Six  Months  Endpd  June  30- 

1<433  193?  I 

salfts  $61,664,5  73  $67,126,760' 


|3.8f*4.375 

5.325.527 


I6,5?o.Bin  ' 
3.33  7.620 


n  1  hp  ph'-*'- 
1  efrifpd  pi 
inpnt 


r  .f*r«  t  ir 

rli.TTi,'::"  .p1  tb« 
iTiafFrrpd  1 


1.852.460  1.204.854 

3.7;4,4iO  2.25  5.803 

etpt^inont  .t)1  ficur'*«  h  ivp 
ppritv  nf  pxc’^ani:"  %vith 
r'lf  diffprpnc^*«  hrtwppp 
jipd  fuTidp  It  1.^ 

iHp  rompany  tr>  mto 

n«  r'lnv  pr‘»tit  or  on 

ttnip  ftjnd^  »irn  nr»ualjv 


Manufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

PARIS,  Ont.  nn  AMT  onn.  Onf.  I.M%DO\.  onl.  M  ATFPFOnn.  ont. 
ALMONTE.  On*.  fOA TM  OOK.  Quc.  and  ST.  HTACIS  rHE.  «|ue. 


General  Office; 

PARIS,  Ont. 


jk  ■•a*  Spllinc  \irPnt8  fa 

Mhr)Ip>a!p  Trad4*: 

J0H>  GORDOX  &  SON, 

LISIITED 

Toronto  &  Montreal 


Hppe  rpvpnu#  |0,.'»32,474  $9.0aT,02f^ 

Profit  nn  pTchanRe  368. TSn 

I.n?a  nn  pxrhanife  260.153 

Rp-leTptinn  Profit  2fi.5,687  107.423 

Tfital  'pv  P, 328. 908  P,.5T.3,!T.3 

•Npt  pf.x-pnup  8.118,217  8.274.081 

I'ond  TntP'Pjt  3. *‘26.258  3.640.63.5 

Int  on  dpS  1.I03.31T  1.122,420 

f  thp’  int  i»rpf.  div,,  prp  68~,-560  69.5,860 

1 ‘PD'po  and  amt>rt  6.53.717  r>7K.22T 

Ha!  to  Aurplu!!  2.1TT..33.%  2.320.939 

•ppforp  intprpsr  and  depreciation,  rlr. 

I  o’nmencmg  .Tuly  1.  1932.  the  pro¬ 
fit  arising  through  pre.miuin  on  Uni¬ 

ted  Slates  funds  ceased  .and  as 
shown  above  there  has  heeu  a  loss 
represe.nting  the  eost  of  acquiring 


Tw.lve  Months  Endsd  ■  - - - 

io.t""*  IRS’  I  July  Net  of  $1,368,380  Com- 
i<>,.-..a2,4T4  $9.ns7.02o  pares  With  $859,708 

368,4  30  ,  - — 

m  1932 


Net  ear'nings  of  the  ranadian  Pa¬ 
cific  Railwas-  for  the  month  o'  .inly 


Stock  rights  valued  a?  .approxi¬ 
mately  I'O  ceiit.a  a  share  fo;  cnnimnn 

stockhoiricr.s  of  I'nnada  Northern  ,  ,  . 

„  ,  ,  'Gi'crnfions  for  the  second  quarter 

T^ower  1  orpor.auon  .are  ™i:c,.trd  in  in  a  loss  after  all 

the  offerin.r,,  .annonnre.i  by  (he  com-  ,br,rge.y  Imt.  .apife  of  a  $5  a  ion 
pane  dunng_  the  p  isi  w-r.-k  of  nn  ,.,,p,ine  in  newsprint  prices  effertive  , 
.■idduioual  1..,ar.o  shares  to  [xv-Ung  „„ 

.shut  rho.der.'  a  a  prn  e  of  i  .i  eompared  to  the, 

.share  on  th-  basis  of  'tue  new  share  I 

for  each  20  shares  now  held.  Re- 

-■ent  market,  pnee  of  ,  an 'oa  Nnnh-  indicate  a.  profit 

orn  Power  rouNUon  .efork  has  boon  , 

around  $16  a  share.  j  -'urom  April  through  .Tulv  the 

I. 1  h.?"  bu-smoss  steadily  improved.' 

,  '■  ■'  "  ''onsiimption  of  pr.aetirallv  all  grades 

inrrr.a-ed.  ns  did  prices  for  most 

1  T  r.ewsprint.  There  has 

form  part  of  a  hloek  o  ,an  additional  ,  ,  .  ■ 

,  u  '''60  been  a  substantial  improvement 

J. a.OOO  shares  set  as  de  for  purchase  ,  ■  ■  ,  • 

bv  employees.  The  emplovees  have  ' and  some  miprov-emenf  in 

subscribed  for  7,110  le.^^ving  a  bak  f^New  "u-^IiianT  ""'’'‘''''‘■'’'•’''N 

_ ^#1-  -ftA  1  Now  l‘An;:]ann. 

,,  ,,  .  "I  nnsolidated  n.'ifps  parable  of  puh- : 

nJ.Me  ir  1  M  'll ^ sidiarics  Ht  .T„lv  31.  199, ;t.  totalled 

prot  des  that  shareholders  registered  ^  .  ' 

<?en  enJr  m."  r.M.S2 1  Since  the  end  of  1932.  The 

Soptonibor  ..nth,  slinl  -a/t  aa.*  $  *  i  r  t  4 

iui  U4  *  u  \  f  *1-  .>14..)00,r)fiu  hank  lnan.8  of  Intorna- 

tho  ri2:ht  to  piibsonbo  for  th,*  now  *  o  i*  u-  u 

stock,  the  rights  to  he  exereisable  boi.er  o,npany  which  matiir- 

np  to  12  noon  on  October  31st.  1933,  .  /N 


In  bi8  romnrk?  to  sharoboMors, 
Vrchibabl  R.  (irai;?trin.  ProFidont, 


amo'ij.nt 0(i  to  ns  basis  of  ono  now  sbnro 


2  177.33.%  2.329.939 


ed  with  $$.50,70S  in  .tuly  of  la.st  f^,.  op 

year,  repre-senting  an  increase  of  ,pp,.,,p,  5,,^  ran  .da  North- 

$50S.671.  Gross  for  the  month  un-  common  .cfnrk  has  been 

der  review  tolalle-d  $10,142,427.  as  $16  a  share 

compared  with  .t.9.6h0.343  in  .Tuly.  rapp^.P  \„,fh-'rn 

1932.  an  1nrrear,p  of  $I73.0$4,  while  .9:;,  ooo  sh 

operating  expcn.se.-  a'  value  common  ,sic 

showed  a  doToaso  of  \rnn^  17  :;on  eiinvAe 


GROW  INDUSTRIALLY  WITH  CANADA 

For  confidential  co-operation  and  da's  (gratis)  on  all 
factors  relating  to  branch  plants,  warehousing,  Cana¬ 
dian  representation,  etc.,  and  natural  resources, 

RWf*  fo  tht 

IndustriaJ  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


comruirco  won  t’-’-'’ •  ('.an, ad, 9  Norfhern  Power  forpnra- 
1932.  an  increase  of  ?U3.0$4  vvhi  e  „„„  no  par 

operating  expcn.se.-  a'  value  common  .stork  outstanding 

'^7.''''’'’''''  '■’f, /■'’'"llThe  17,599  shares  now  to  be  issued 
the  $S,8n9.h3l  reported  for  .tuly  ^  additional 

la.st  year.  25.990  shares  set  aside  for  purchase 

For  the  .Severn  months  of  the  fis-  employees.  The  emplovees  have 
eal  year  ended  tvilh  .tuly  .net  earn- ^  - 


the  balance  of  Fnited  States  funds  sg  gna.fi.a,  reported  ’  for  .tuly  of  I 

needed  for  the  payment,  of  Intero^i  ,  rorm  part  or  a  n. 

and  sinking  fund.s. _  ,‘p|p  seven  months  of  the  fis-  pv  ^employees 

;  . '  "  oal  year  ended  with  .tuly.  .not  earn- ^  ^  - 

C.N.R.  EARNINGS  i- -  s:,- 


ing.s  of  the  road  amounted  to  $6,- 
229,521.  as  compared  with  $3,111.-' 

.  587  in  the  corresponding  seven 

■  'GAINED  IN  JULY 

I  for  the  seven  months  at  $69,865,922 

'  ■'  showeid  a  decrease  of  $6,848,729, 

Net  Up  $611,758  At  $820,466  while  operating  expegises  for  the 
—  Gross  Also  period  at  $51,636,491  showed  are-. 

Hiffher  duciion  of  $6.066.6.51, 

I  S  Following  are  tiio  gros.s  earnings.  sontemhe'r"''3i 

.  ,  ...  ,  ,  ,  expenses  and  ncl  earnings  for  the 

A  auhstantial  increase  in  both 

I  gross  and  net  earnings  is  reported  b\  rnonths  of  the  eompany's  fisc.al  year 
the  all-inclusive  <  anadian  .National  f,.nded  with  .Tulv,  with  compari- 

Railway  System  for  the  month  of 

.tuly.  Gross  is  tip  $492,727  from  the  ‘  '  .m,Y 

figures  of  .Inly,  1932.  Operating  ex-  tas.a  '  i!i32  ino. 

-I'"'' 

•,62,130,  a  decrease  of  $ll!'.0.j1  from  p_,p  11,774,0.47  R,«no,a.i4  ,35.587 

the  expenses  of  .Inly,  1932.  leaving  a  —  -■ 

net  revenue  for  the  month  id  Itily  b'e* .  *'**^'1?kvf:n'’m'on’THS *'’**' * 

this  year  of  $829,466,  as  against  net  in33  ‘  1932  Inc. 

revenue  in  .tulv,  19,32,  of  .$29.8,708,  an  *  ?  $ 

!  c  --0  Grn,,  80,86.5,922  67,71 4, fi42  ,6,848.720 

inrrea.se  of  $611.i-a8.  p;,p  54.636,401  61,603.0,55  ,6,960,654 

For  the  seven  nmnth.s  since  .Tan-  —  - 

uary  1st  the  gross  revenues  of  the  ^'ct  6.229.,o2i  6.111, o87  117,933 

.ill-inclusive  system  were  .$80,7.57, ti;7.  xHc  rca,.-' 

a  decrease  of  $12,204,899  as  compar-  — - 

ed  with  the  corresponding  jieriod  of  )  rap  a 
last  year.  Operating  exiienses  for  Mm  I  I4 1  I4 1  I  Mil 

the  seven  months  of  1933  were  $82.-  A  LivI  UULiUAlalU 

915,982.  a  decrease  of  $9,217  298  from  p  a  HMIAIiPO  nAllJAT 

the  similar  period  of  last  ,vear.  leav-  MnK|V||uLV  l|||u/n| 

ing  .a  net  revenue  deficit  for  the  first  MTlItllinUU  I/W  ff  11 

seven  months  of  this  year  of  $2,158.-  - 


expenses  and  nel  earnings  for  the 
month  of  .luiy.  and  for  the  seven 


with  .Tuly,  with  compari-  .„„„pHhe 


NEW  YORK,  .N.Y. 

M.  W,  Maxwell. 

Industrial  Commissione 
673  Fifth  Ave 


MONTREAL,  P  Q. 

C  S.  Gzowalcc  .Manager, 

355  McGill  St.  (Room  306). 


For  information  re  NATURAL  RESO  URGES  in  WESTERN  CANADA  wHte 
F.  V.  Seibert — Sup't  Natural  Reaourcea,  Winnipeg,  Manitoba 


anee  of  17.599  shares. 

The  resolution  of  the  directors 


bowed  9Te- 1  mailed  to  the  jid- 

dress  of  each  shareholder  of  record 


possible  after  that  date,  and  will  in¬ 
dicate  the  number  of  new  shares  to 
which  such  shareholder  is  entitled 


16,142.427  9.669,343 


1,868,386  859,708  .508, 

SEVEN  MONTHS 
1933  1932  Inc 


4‘  to  subscribe.  F'ractional  warrants) 
will  cover  holdings  of  le.ss  than  20 
Inp  shares,  but  subscriptions  will  only 
J  be  accepted  for  full  shares.  Tlie 
company  cannot  buy,  sell,  or  ad.lust  i 
'  fractional  rights,  but  this  ran  he 
568,671  done  through  the  shareholders'  bank 
,  or  broker. 

J  '  ;  Warrants  not  used  in  making  sub- 


66,865,922  67,714,642  ,6,848.726  .scriptions  before  12  noon  on  October 

54.636.461  6U603.6,55  ,  6.966.654  I  g,,,  pggg  , 

6.229.,521  6,111,587  117,933  - - - 

_  Erie  Gas  Company  Starts 

I  rrTDir  Fourth  Gas  Well 

LiuwAIvIv  Toronto  Riirrau  Tho  Flnanrlal 

^ETiainri  I\rk117ar  Tomnlo.  -  Erie  Gas  Co.,  1,1-1. 


’PEG  ELECTRIC 
EARNINGS  DOWN 


jtif)fi.82i  sinre  the  end  of  1932.  Tlie 
$14. .509,99(1  hank  lo.ans  of  Interna¬ 
tional  Paper  ('(unpany  which  matur¬ 
ed  .August  15.  19:13,  have  been  ex¬ 
tended  to  .-Xiignst  I.  1931,  subject  to 
the  paymeiui  of  $1,900,909  on  arcoiint 
on  Fehninry  15,  19, 'j4,  and  $1,909,990 
iin  .M;iy  15.  1931. 

HYDRO-ELECTRIC 
^  EARNINGS  LOWER 

Canadian  Corp.  2nd  Quarter 
Gross  of  .$2,335,560  Com-  ! 
pare  With  $2,531,511 

C.'inadian  Hydro-TOIectrle  Corpora¬ 
tion,  lainitcd,  for  the  quarter  ended 
•Itine  301I1.  1933.  report  operating 
revenue  and  other  income  of  $2,377,-  . 
832,  compared  with  $2,351,536  in  the' 
corresiionding  quarter  of  1932.  To 
earnings  has  been  added  profit  on 
bonds  and  debentures  redeemed  of ' 


which  a  year  ai^o  brought  in  tiiree  1  $84,753,  while  loss  on  exchange  of  i 


producing  wells  on  it.- 


2.-  $127,929  is  deducted,  leaving 


LAKE  OF  THE  WOODS  MILLING  CO.,  Limiteh 

Makers  of  FIVE  ROSES  FLO  I  K 

MILLS  AT 

Montreal,  Brantford,  Keewatin.  Portage  la  Prairie,  '‘leJicine  Hat 
DAILY  CAPACITY  20.000  BARRELS 
I  resident  and  Manaiini  Director 
FRANK  S.  MEICHEN,  (;..M.t; 

I  ice-Prrsideni  Cenrrn'  'tnotte- 

HUGH  MACKAV.  K  !  Direitnr,  C  M  r,  short 

A  .  J  BREEN  .'OHN  W.  HOBBS  HL(,H'I*rKA5  R  C 

WALTER  MOLSON  I.SAAC  PITBL ADO,  F  ( :  R  u  REFORD 

Kl  HON  LORD  SHALGHNESSY.  K.G.  PAUL  F.  SISt  \LI  AN  K  U 

HO.V  ROUOLPHE  LEMIFU-X  J.  W.  PYKE  ■  w. 

Serrerors  Treasurer  4,,,  I'cnsurcr 

i A.  AlacINNLo  A  t;.  Mc.xflLL.SS  P .  R.  ttUTUlHSCI  S 


.51.5  a.s  against  a  net  revenue  in  the  July  .Net  Before  Taixes  And  ^itttcoe,  .southwestern 
l’;",-;.'’;;',™'  Fixed  charge,  Down  To  $58,.  '  '' 

309  From  $78,831  ' "" 


299  acres  hetween  Port  Hover  and  earnings  of  $2,33.5,569  as  against  $2,- 
Simeoe,  southwestern  O.ntario,  ha.s  .531,5,51  in  corresnonding  neriod  of 


5'he  summaries  for  .Tul.v  and  tlie 
’vrn  months'  period  follow; 

JULY 

1933  1932  Dfr. 


Simcoe,  southwestern  U.ntano,  Iia.s  531,551  In  corresponding  period  ofj 
!  started  a  fourth  well  and  plans  to  1932.  In  1932  period  there  was  pro- I 
i  drill  five  or  six  more  in  the  dis-  fit  on  exchange  of  ,$126,669.  i 


FENCE 

Ornamental  Iron  Lence 
Angle  Picket  I'eiice 
Chain  Link  l  enye 

To  Protect  or  Re.ititify 

F'actorles.  Schools.  Hawns. 
Tennis  Courts.  <  ,-.Fnrifrie.=.  etc. 
Also  for  partitions  or  satety 
guards. 


The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Consolidated  Marine 
Companies  Limited 


General  Dredging  Contr.actor* 
Limited 

Manxeau  Shipyards  Limited 

Sorel  Mechanical  Shops 
Limited 

Sorel  Steel  Foundries,  Limited 


SUITE  712, 

DOMINION  SQUARE  BLDG. 
MONTREAL 


'  trirt.  officials  announce  Financm 
'  ha.s  been  arranged  for  the  driMin 


Deduction  of  operating  expenses, 
maintenance,  taxes,  interest,  aniorli- ' 


Gro.ss  ,-nd  net  eartungs  of  the  of  a  well  a  month,  with  fiind.s  for  zation,  doprcciai  ion.  preferred  divi- ^  Tn|l|  f  K  f  I*  I  A&  I  || 

.'innlpeg  Uietric  ('omnanv  arelthe  first  well  already  available  dends  of  subsidiary,  etc.,  left  ri°»  IV\/lJl4»  i  u  u  t  u  W- 


18,282, .596  12,789.869 
12.462,136  12.581,161 


5Vinn1pe:  Uie  tric  company  are!  the  first  well  already  available.  dends  nf  subsidiary,  etc.,  left  net 

192.727  shown  .  -  ,9  lower  love:  for  the  The  first  three  wells,  which  con-  avaiiable  for  dividends  of  $584,965  as 

119.631  month  o'  .tuly.  Operating  expenses  ^  stitnted  tho  only  drilling  In  the  im-  contrasted  with  $762,189  in  1932. 
611.758  tfd’iccd  i-iif  the  net  defirii  af- mediate  vicinity  o'litside  of  that  For  12  months  ended  .Tune  39th, 

tpr  fiycri  ,-li,irges  is  substantially  done  by  Dominion  Natural  Gas  <'o..  Jb33,  income  amounted  to  $9,519,861 

-Ol'??? '  inereaseri  renaid  almost  ,5004.  of  the  drilling  an<l  net  revenue  to  ,88  ni.t ‘''c'  com. 


.Net  Rpv  826,466  208.768  •611.758 

XGGRF.GATF.  to  JtILV'  91,c 
(iroi-  86,7.57.467  92,962.3.'./  12,264,896 

Op  cr  82  91.5.982  92,133,281  9,217,298 


stituted  tho  only  drilling  1n  the  im-  contrasted  with  $762,189  in  1932.  ■ 

mediate  vicinity  o'litside  of  that  For  12  months  ended  .Tune  39th.' 
done  by  Dominion  Natural  Gas  I'o..  Jb33,  income  amounted  to  $9,519,861  i 
repaid  almos*  59<>  of  the  drilling ;  ami  net  revenue  to  $8,943,292,  com- | 


NofR  'Deflcili  2.158,515 
•  -  InrrP4!n?. 


g2'>,07fi  parA  V.  ith  $4 

j  ing  expe;i,-,ps; 


Gro.^s  rarnings  of  $379,733  com- •  eost  the  first  .v-ear,  If  is  stated  The  Hared  wiili  $9,448,679  and  $8,491,837  ; 
ire  v.ith  $419,303  in  1932.  Operat-  company  has  a  19  year  contra-t  in  previous  12  months.  .Amount  | 


l''‘'lunicipalitTes  In  Saskatchewan 
Seek  Tax  Collection  Privileges 

Regina.  The  .'8askafchewan 

Association  of  Rural  Municipalities 
is  urging  upon  the  provincial  gov 
ernment  to  grant  special  privileges 
for  the  granting  of  discounts  as  an 
indtjeement  to  the  colleetion  of  ar¬ 
rears  of  taxes  similar  to  that  grant¬ 
ed  under  the  terms  of  the  Tax 
Arrears  Unnsolidafinn  art. 

Under  existing  legislation  mtiniel 
paiities  not  within  tlie  sc-ope  of  the 


Tax  Arr.-^ars  ( 'onsol jda lion  art  may, 
by  by-law,  grant  disfounts  ')f  4^r,  up 
,to  November  1.  -irid  2V  up  to  De- 
icember  15.  They  may  also  compro- 
Imise  for  current  taxes  and  arrears 
vvitlt  the  consent  of  file  minister. 

I  Hon  Howard  McConnell,  minister 
jof  municipal  affairs  has  intimated 
Itliat  a  move  t,i  grant  the  same  dts- 
I count  to  municipalitie.s  not  w-ithin 
I  the  scope  of  the  act  ,as  those  which 
jh.ave  come  under  the  act,  is  to  extend 
I  the  privileges  of  the  legist, ailon  with 
out  the  responsibilities. 


MEXICAN  UTILITIES 
EARNINGS  HIGHER 


lo  $312,123  leaving  .net  e.srningi 
down  at  $58,397  from  $78,831 
Taxes  absorbed  $27,951,  nxei 
charge.  ■.84,51)9,  leaving  net  operai 
ing  rle.'icit  up  at  $53,392  from  $3), 
942  m  I  be  prereding  year. 

■Comparative  figures  follow: 


$l!(,954  with  the  Dominion  organization  for  .available  for  dividends  in  tho 


p.srnings :  all  production  at  39e 


thousand  under 


$78,831.  cubic  feet.  The  summer  colony  of- 
fixed  fers  a  goo  1  market  at  a  time  when 
operai- '  demand  for  g.vs  is  generally  light. 


ew  w;is  slightly  lower  .if  ' 
contra.sted  with  $2,746,-  i 


!  Black  Horses  of  National 

Sno  lone  Reports  Smaller  Breweries  Gain  New  Honors  aoo  Toronto"  gf.nkrai. 

Net  Loss  In  IVlonin  of  July.  _  _  trufts  building. 

'  I  A  record  never  before  achieved  by  WINNIHEG  -  MANITOBA 

fit  Pan).  - -MlnTiea.poHs,  ,^t  Paul  a  single  exhibitor  has  lust  been  .  - — 

^  .‘5ault  Ste.  Marie  Railway  Sy.steni  marie  at  the  Ottawa  Hxhibitlon  by _ 

fc  P  R,  subsldt.ary)  reports  for  7  four  of  ih.>  23  “'Black  Ilorses"  own-  - 

months  ended  .Inly  31st.  1933.  netjerl  ,a.nt|  ni.nint, 'lined  by  Dawes  Brew-  prewerv,  719  St  Maurice  .street, 
loss  of  $4,948,959  after  taxes  .Tndiciy  in  the  interest  of  the  farmer  Montreal,  or  to  any  of  the  N.ational 
charges,  comp.aring  with  met  less  nfiand  for  the  advancement  of  horse  Hrewerle's'  agents. 

$6,191,215  In  first  7  months  of, breeding  in  the  provinre  of  Qtiehec.  .  _ 

1932  jcaptivator.  Delbert,  Heo  Magnus  TI  rVGRF,* KOD  SALRUV  K.wrrRTs 

■Inly  net  Iona  was  $379,566  after  .-inrl  Starlight  Haget  carried  off  re-  .  ^  ,.xiievt  of  freaii  nnd 

taxes  and  charges,  against  net  los.s  spectivelv  fir.st.  second,  third  and  f,ozPn''Hninioii  to'ru-’epi  ’uiiinui  in 
of  $881,164  In  .filly.  1932  'foiiilh  prizes  in  the  ‘'Agcri  tIbiRS.”  .tuly  w;is  l.'i.cn.l  i  wi  valmii  m  1?S6. 

- - —  -  -  I  In  addiliim  lo  being  leader  In  117-  nT',''uHni?u  "mi'$'iVic'’’i'i;  in  v'mU 

C.  &  E.  Cora,  to  Get  Bigger  class,  Ctiptivalor  was  also  nd-  ronipared'w'it'li'' .inly,  lii:!2.  aiionling 

D  Ii  C _ Mxx...  r»-~I  hi  be  the  senior  and  (tiand  tn  »  rciioi  t  1>,\-  llic  Doininion  lOii  e.-m 

Royalty  rrom  INew  I'crcberon  In  the  show,  of  .st,aii.«firs.  The  total  export  to  -m 

-  'Ibis  horse  has  an  enviable  list  of  I'is  i  'ewT  a 


Tramways  Reports  $22.3,610! 

Gross  In  July  and  Light  and  i  Net  cx-nme. 
Power  $685,895  j  k^<,I  rhurcr. 


1«,42  I 
7416.869  I 
.'131,477  i 
78.8.91  i  < 
27.451  :  „ 
85.422  ; 
'134,642  ■  (C 


LIMITED 

FDfANfLAL  AGEM.S 

Appraieera  and  Valuators 
Eatatet  Managed 

rALG.4nY  (AN  ID  A 


Black  &  Armstrong 

REAL.  ESTATE.  VALUATIONS, 
RENTALS. 

Farm  Lands,  Mnrtssgea  aad 
iDsarancn 

800  TORONTO  GENERAL 
TRUfTS  BUILDING. 
WINNIFEG  -  MA.MTOBA 


Toronto  Bureau  Tha  Firanelal  Tlniea. 

Toronto.  —  Gross  earning.a  from 
ope.ratinn  of  Mexico  Tramwa-VR  f  o. ! 
end  .S.iib.sirilaries  |n  .Inly  aniounieiU 
to  $223,619,  compared  with  $80,964  j 
for  .Inly  of  last  year.  After  rledurl  , 
Ing  operating  and  depreciation  ex- | 


Cyclop.s  Gas  Syndicate  biss  of  $4,948,959  a 

Mow  Ha.s  Nine  Producersi 

I  batham.  Ont  In  Haldimandi  1932 
C'nuntt.  tintarlo,  f'yelop,",  (las  Byn  !  .Iiily  net  long  whs  $379,566  after 
dirale  of  Toronto  has  conirilelet  its  taxes  and  charges,  against  net  los.s 


BECOME  A  REGULAR  READER 


|{  ro«f*  only  Ilirea  dcilura  a  year  for  regnlar  weekly  delivery  ta 

-  Cniiad'nn  n  Idreaa 

Hill  I'lNAXf  lAL  'tIMR*  PUBI.ISHING  CO.,  LIAIITBD. 
ttSI  CrulK  tit.  Went,  Montreal, 

l-lnrloaed  find  .  far  $ . . 

fur  nlilcii  oruC  Tha  Financial  TImea  tor . „,,..montlia  ta 


SCDSCRIPTICNSi  In  Canada,  S3,fiO  a  year;  ft.78  lor  alz  montha.  In 
Great  Drltoln,  $3  a  year  Canadian  Funda,  tn  Unifed  Statea  S3. 50 
u  yean  12.00  for  tlx  months. 

Make  all  Cheqaea,  Drafta  and  Honey  Ordem  pnyabta  <•  tha 
C«nm!*ny. 


pc.nso.s,  there  was  a  net  deficit  of .  .N'.-),  ‘i  lesi.  sectirin.g  g:is  fit  .^lialbiw 
I  $414,841.  against  a  net,  earning  defi- 1  de))lb.  The  r-ouiiuin  v  has  lieen  ae 
r  eit  of  $109,4:i7  for  llie  same  month  ;  i ive'iy  .iriMiug  on  iureage  in  (\uci- 
of  a  year  ago.  Aggregate  gross  j  da,  if  ■lunam.  and  Walpole  Tow.n- 
earnings  for  Hie  first  seven  months !  sliips  sincu  its  oigaiiization  aliout 


of  1933  were  $1,656,944,  against:  u  yea-  a  u),  i  omplel  ing 
.$1,73'9,2S2  for  ilie  same  11(32  lieriiMl,  nine  |.i  oil i.i  er.\  'I'li  ■ 
while  tlie.e  w;is  an  :iggieg:ile  net  ;  small,  av  ricging  anmii 
earning  deficit  for  tlie  .‘^’ame  perioil  a  ila  v  o,a  ii  flovt .  .Ml  ll 
of  $521,838,  against  $485,677.  i  u  pi  \,,  ■•  have  licei;  ( 

Mexican  lyight  &  Power  re)  orUs  J  the  pipe  liite  of  Hie  l.’i 
gro.ss  ear.nings  from  operation  iU|tural  (la.--  t  o.,  wiiicb  is 
•luly  of  $685,8;)5,  cempared  willi  ■  pi  odm  i  ior.  Tlie  inco.i 
$6C9,3;i8  for  July,  1932.  .Net  ofirn-  pro-.ci-ys  ;i\<>rag('s  ar 
iligs,  after  deiirec  iat  ion  and  deduc-  per  iiiair'.'f  -..  iHi  fd  ou 


a  tolal  of  I 
w(dls  a  re  I 


rNf  'RE  A  SF.D  SAI.MOV  F.M’ORTO 

Ottswa  The  extievt  of  freah  And 


>f  $881,164  in  .fuly,  1932 


C.  &  E.  Corp.  to  Get  Bigger 

Royally  From  New  Deal 


Ottpwn  Til 

froxi^n  nnlmoii 
July  w.'is  I.'i.lifi.l 
117.  'Phis  WM.M 
<-w t .  in  <|U»  nt  i t  > 
rcuupa  rf*(I  wit  li 
to  f*  b>' 


f’Xpi'^Vf  nf  fi'ctab  flnil 
1  H'  itflUi  in 

•\v1.  vhIimmI  nt 
tn  iniffnHi*  i»r  •UIgO 
Aiul  $l:’n  in  Vftliif 

uly,  RiMordiutr 

H*  Dominion  Hiiin.iu 


of  Stal  Istirs. 
('ounlrios  w-a.-s 


It  l3  undfTstfHxl  that  winnings  to  liis  ciaulit,  liaving  been  $234!r.:in  in  July  last  yf: 


rhi»  total  oxpoit  tn  .'ill 
11  4  \vl .  va  lu<‘(l  a  t 
Ainsl  l.'t.lUI  ('Wl  at 


ui-gof ialions  wiiicli  have  been  in  pro-  senior  Grand  (  hiiiiipioii  at  Hie  Royal 
gress  for  siinie  lime  between  ('.  &  i;.  Witiii  r  I'air  in  1932  ami  first  in 


ii  VI  I  N  in  Ihu  (|UnntM; 

export  (*r  f-.'uint-il  salmon  in  Jul>.  'I'h 
total  was  1T.‘J1d  »  wt.  valneri  at  $2117. 
tiini.  aoinpaiiMl  with  Io.!*!n)  iwt.  a 


■i  li:i\e  licei;  comieiled  lo  ''orporaiion,  Imperial  Oil  and  als:)|ihc  .Aged  Class  lu  last  year'.s  Clii-  cni;,  .•,,iiip:ii  ,’d  wiiii  i;i.996  .-wi,  at 

liite  of  Hie  l.oiiiiniivi  .N'a-|v)  ith  reiiresenlal ives  of  strong  .Am- ii  a.r.o  fall  fair.  He  |>ut  up  an  excel-  U!3  l.a  l in  •(  ul.' .  ui.tj.  'I  he  cxiiori  to 
Cl).,  wbicb  is  taking  Hielerican  interests,  for  Hie  taking  over  ,  lent  penormance  at  Hie  Ottawa  I.Vv'i“  Mt^  $uV;i'7(iii  lo  Ai’istr;i'li''’'r829  .-m 


(lior.  Tlie  ineo.iie  from  Hie|ofa  large  tract  ofC  At  H.  land,  an  I  |  cxhiliil  an,l  is  in  won:lerftil  condi- 
i-i\  av  erages  arnind  :$I,S:'.9  Hu-  drilling  of  a  numlier  of  w  nils,  ^  tir,n.  Phe  otiinion  wiis  expressed  by 

lair'.'r  -..  iHi  at  out  .$1,599  in  have  been  elosed  and  that  an  im|ior- !  Gillierl  .Arnold,  tlie  o'litstandiug 

lion  of  operatin,'^  expenses,  were '  div  id' nds  rii  ;i;  irsemoni  s.  two  qiiai-  lani  annonncenient  from  ('.A-  U.  sm  l.judce.  ihai  there  is  not  a  Berclt- 

$255,892,  against  $291,196.  .Aggro- '  tori;  iv  irlend-  of  3c  a  sh.-.i  e  and  a  ting  fotfh  their  drilling  progrnni,  nviy  jeron  in  Amerirri  t/>  eontpare  -with 

gate  cross  earnings  from  th''  H'-sf  bone  of  2('  a  share  Itavin-g  been  !  be  expected  soon.  iiini. 

of  the  year  lo  Hie  end  of  .Iiil.vwer?  paid  'i  conipanv  plans  to  drill  !  It  is  said  i  ,  <^-  K.  will  get  about  I  Davveu  Brewery  has  issued  a 
$5,521,106,  againsl  $3,517,789  for  Hie  addif  n-U  velD,  While  individual  1 756$  more  royalty  out  of  the  new  1  namtiMct  covering  these  horses  and 


f.59.8‘i;t  and  li 


iher  ol  vv  ells,  I  tirm.  Phe  otunnm  vviis  expresseil  ny 

hat  an  imiior- I  Gillierl  .Arnold,  tlie  o'litstandiug 

m  ( A-  U.  si'i  l.iiidce.  tha  I  there  is  it'il  a  I’erch- 

progrnni,  nuiy  j eron  in  Amerirri  t/>  eontpare  -with 

it  int. 

will  get  abi'iut  I  Davveu  Brewery  has  issued  a 


same  perio'1  in  1932.  while  aggre- 
i  gate  net  carniags  wore  $1,998,729, 
i  compared  with  $3,040,445. 


well?  are  small,  the  field  indicates  wells  than  lhe>  have  received  in  Hue  th?  work  that  is  being  done  and 

a  hei-  ijj-f,  vvells  drilled  15  years  past,  which  would  add  to  the  already  anyone  interested  may  obtaLn  a 

ago  Ijfiiig  still  productive.  strong  position  of  the  company.  copy  by  writing  direct  to  Dawes 


Inves-tors  Fead 

Eht  f  tnanrfal  Omrs 
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MONTREAL  ISSUE 
THIS  WEEK  WAS 
OVER-SUBSCRIBED 

Alberta  Also  In  The  Market  — 
Prices  Are  Attractive  To 
Investors 


The  Rising  Trend  of  Bond  Prices  j  MONTREAL  SELLS 


I  I  Of  McLeod,  Young,  Weir  A  Co.,  in  an  address  to  the  Rotary  Club  of  Ni.igarn  Falls.  I  SERIAL  BON 

The  trend  of  Interest  rates  con- i  has  taken  place  in  the  hlch-gradr  ^  VII7f  FI  A 

finues  downward,  and  if  we  aie  to  ,  government  end  mii.nieipal,  anri  well'  1  IfjLdiJ!  TT.tJ' 

follow  the  pattern  of  the  nionej'  mar-  !  secured  corporation  issues.  in  thi«  _  _ 

kets  after  previous  depressions,  we  latter  fiehi  the  improvement  has  been  i  j  , 

should  liave  a  long  continued  itcriod  substantial,  and  many  company  bond:-  or  .^1.5,t5v;v/,Uvy 


iNTREAL  SELLS  ALBERTA  BORROWS 
ERIAL  BONDS  TO  12,000,000  AT  COST 
YIELD  4.30-4.85  OF  5.52  '  -’  P.  CENT 


Trust  Service 

forpropertij  , 


owners 


nnccs  Arc  Attractive  lO  of  low  money  rates.  in  1807  fan-  have  movfMl  up  30  or  40  points. 

Investors  borrow’cd  in  l.ondnu  at  a  eoupon  ']  ids  bas  been  brougbt  about  not  so 

- -  rate  of  2\2'/r,  and  for  many  years  much  by  improved  earning  eapacitv 

THE  CONVERSION  LOAN  thereafter  interest  rates  remained  '.as  by  a  restoration  of  eonfidenee  and 

_  very  low.  If  yen  take  the  average  a  recovery  from  the  ridieuloufi  lows 

Af  f’ftiif'  fifty  or  sixty  govern-  at  which  these  good  securities  were 

Announc^ent  topectcd  A*  nient.  munieipai  and  corporation  selling.  In  this  ennnerf  ion  I  here  is  ' 
Early  Date  Following  Ketum  bonds  over  a  period,  you  will  find  it  :  one  thing  1  do  want  to  rmphasi’/.e, 
of  Premier  Bennett  —  Oot.  ^  very  fair  indication  of  the  general  and  that  is  this  improve luent  will 
1st  Mentioned  .trend.  During  the  past  year  .a  brief  i  continue  and  not  for  long  will  you  lie 


po.se  of  Mecti-it,' 

rrtents  of  Nev/  Fitd-c; 

PAYABLE  IN  CANAD.fv 

Public  offerin,g  was  uvidc  during 
the  jia.u  week  by  a  tug  r^yndirair  of 


Portkino;  And  Investment  House, 
Syndicate  Offers  Issue  At  | 
Yield  of  S  ’l, 

POSITION  OF  PROVINCE 

Sale  of  a  million  dollars  of  Alberta  ! 
government  t)onds  at  the  most  fav-  I 


LET’S  TALK  ABOUT  IT 

The  management  of  pro¬ 
perty  through  the  Trust  Ser¬ 
vice  method  holds  many  ad¬ 
vantages  for  the  owner  of 
either  large  or  small  hold¬ 
ings.  If  you  are  not  familiar 
with  these  benefits  we  shall 
be  glad  to  outline  them  in 
detail  at  your  convenience. 
No  need  for  advance  ap¬ 
pointment.  Yoti  are  wel¬ 
come  any  time. 


a  very  fair  indication  of  the  gcncrar  and  that  is  this  Improvrment  w  ill  ‘  house.-  .  Imad.-d  by  orablo  tigure  secured  by  any  west- 

trend.  During  the  past  vear  a  brief  i  eonlinue  and  not  for  long  will  \ou  lie  "'f'  ''f  MuiiD  fal  iian-  <  rn  provim  e  this  year  was  this  week 

glance  at  a  chart  of  bond  yields  in-!  able  to  invest  vnur  funds  in  p,-ovin-  ■‘’'■"'if'niu' Nalioi.nle.  of  an  is.su..  announced  l.y  lion  It.  G.  Reid,  pro- 

dicates  which  wav  wo  are  heading.  ‘  cial  governmen't  bonds  to  vicld  l.et-  b-'-hc.iKin  I'i^r  serial  bonds  of  vincial  treasurer.  The  bonds,  a  re- 


Crown  Trust  Company 


9 ST.  JAMES  STREET 


MONT  R  E  A  I, 


The  bond  markc  s  ..  Dominion  of  Canada  government  I  ter  flmn 

marked  by  two  important  Issues  and  bonds  have  improved  from  a  yield;  The  lestoration  of  eonfidenee  in 

greater  activity  which  seemingly  rate  of  well  over  five  per  cent,  to  the  j  the  mind  of  the  investor  lias  beim  a 

signified  the  end  of  the  vacation  <‘*lstlng  rate  of  around  4.2.5  and  4.40  .  great  step  forward.  Tliis  attitude 

*  .  A*  .-..rvn  Hmo  tVio  re-  h®''  This  applies  to  all  the  .of  eonfidenee  in  the  soiiuduess  .iiid 

season.  .  ,  ’  .  .  ,  hetfer  gr.nde  of  government,  munici- '  integrity  of  our  governiufiit  .iiul  mu- 

turn  of  Premier  Dennett  has  pal  and  eorporation  bonds.  Our  west-  nirip.nl  bodies,  lias  resulted  in  a  lenl 

Interest  in  the.  prospects  for  reacra  provincial  bonds  have  Improved  ,  iniprovonienl  in  interest  rriU  :..  Tliis 

fiii.inci.ng  on  an  extended  scale  l  i  considerably  during  the  past  six  reaps  furtiier  advani:',ne.s  in  liiat 
.nufumn.  ..oennenn  A I '  r/  l'^f’f’’hs,  having  moved  up  from  a  borrowing  for  U'eful  purpoe.s  can 

I  he  offering  of  JKI.oOi  ,  l  * 'C  ;  y-jchi  (j -p  pppt  jp  the,  now  be  .neeompli.slic'l  by  the  Drimr.i- 

seriai  bonds  of  the  Quebec  me  rop- .  r,  5  pp  pp,.  cppt.  ;  ion  and  other  gnvr  rniiienlai  liodies 

oils,  dater  May  1.,  Ittoo,  and  nia  ur- | '|.|,p  wesu  rn  provinces  arc  making  |  .nt  a  cost  niuci.  improved  over  w  hat  it 
•ing  1!I.14  to  lb4S,  was  a  pronounce,  'progress  in  reducing  expenditures,  was  one  year  ago.  'I'lie  I.ondon. 


ilie  cii;,  of  Montreal,  ■Ihe  bonds  funding  issue,  wore  disposed  of  at  a| 
wliieb  are  dated  May  Ir.i  ttir,:!.  and  price  of  wliieh  represents  a  | 

iiiaiitre  ill  sftiie.l  tinvuinis  from  May  cost  litisis  of  o.SJVi'I'c-  i 


LET  L’.S  .SERVE  YOU  AND  YOUR  FAMII.Y 


1st  I!!:-, t  and  .Mav  1st  Pi-IX  were  offer- 


Tlie  successful  tetiderer,  a  syndi- 1 


niaiiiriiy,  from  100.12  for  ttie  1034  of  (  anada.  Wood,  Gundy  &  ( 'o,.  .A.  E.  ! 
luitiuriiies  to  011.30  fftr  i)ie  104S  ma-  Ames  A-  Co.,  and  Dominion  Securities 


nienl  in  interosi  rriU:'.  Tliis  Puiiit's  to  yield  between  l.30r>  and  Dorp..  ,ilso  took  a  10-day  option  on  a  i 

furtiier  iidvuni:''te.s  in  liuif  hS.'.fc  I’ri.riciital  and  interest  are  further  million  dollars  in  bonds  at  i 

ng  for  useful  purpo  e.s  can  oayable  in  (  p.nada  funds  at  fbe  City  the  .‘'ame  price,  which  option  wa.s 

.aecompli.slied  by  the  Drtmin-  •fotisiirer  s  office  in  Montreal  or  later  exercised.  I’ublic  offering  of 

other  gnvf rnnirulai  liodies  'oaneiies  of  the  Bank  of  Montreal  the  •?2.ooo.OOO  of  bonds  was  made  at  | 
t  nine:,  itnnroved  over  what  it  '*''1  'be  lianqiie  Canadienne  Natio-  a  price  of  .$05.20  and  accrued  inter- 


■ing  1034  to  104S,  was  a  pronounce.4 

succe.s«.  Hf.oks  were  closed  wtihln  jp„  bud- !  England,  market  h-as  opened  to  us.  of  .Montreal.  |  me  financial  statement  of  the  pro- 

two  ho'iirs.  with  the  issue  over  sub-  p,p  _  coupled  with  the  j  and  the  recent  suceess  of  the  Do- ^  stated  that  the  proceeds  of  the  j  vlnee  as  at  August  .30th.  1033,  show 

scribed.  The  comment  of  inyesiment  „pppp,||  reduction  of  interest  rates,  !  minion  loan  in  London  on  a  four  ;  "  iH  t’*’  "sfid  largely  to  provide  ed  assessed  value  of  all  lands  of 

liankers  was  that  the  bonds  were  ,,,,p  account  for  the  increasing  popu- |  per  cent,  basis  has  aided  our  credit  "''h  funds  which,  in  adidi- . -$51 7,7:r,.ti24.  and  of  buildings  and 

cheap,  the  longer  maturities  going  ,  pj,^.  pj.  ^^.psfpp^  provincial  govern- Wonsiderahiy  in  the  eyes  of  the;*''^"  R’  e.stimated  revenues,  will  he  ;  improvements  $111,382,028,  making  ;i 


'I'lie  I.ondon.  '  ^ale  in  the  jirineipal  eiiies  of  Cttn- ;  est  to  yield  5%  per  cent, 
nened  to  ns '  ada  out.side  of  .Montreal.  I  The  financial  statement 


a  oiit.side  of  .Montreal.  |  The  financial  statement  of  the  pro- 

If  is  stated  that  the  proceeds  of  the  j  vinco  as  at  August  30th.  1933,  show 
uie  w  i|]  he  used  largely  to  provide  ed  assessed  value  of  all  lands  of 


on  a  'basis  of  nearly  a  half  point  !,ppp,  securities.  This  improvement 'world 

liei-ow  Dominion  bonds.  Prices,  ar-  _  _ _ _ _ 

cording  to  maturitiics-,  ranged  front 
100.36  to  06.30  and  the  range  of  I***  Of  O  m 

yields  was  from  4  3000  to  4  85'.  Will 

The  city  enjoys  high  investment  *  tft-CCCl^O  M  tVCJF  M 

ranking,  ?.nd  it  is  reported  that  fl  W  O  1  A  jl  ITS  •  *  O 

nancial  Y'^sru'dicaTe  ^  iSan/Z  ACt  KCVlSlOn' 

buyers  of  the  issue.  A  syndicate  | 

of  40  houses  parllelpated  In  the  f)o-  | 
tatinn.  I 

The  day  after  the  Montreal  offer  Tn  previous  revisions  of  the  rtniik  '  if  a 
Ing.  an  offering  of  $2,000,000  5'.  j  Art  there  has  always  hcrti  a  de-  Will  1 


sinking  fund  debentures  of  the  Pro  j  termined  effort  in  eopv 
viaee  of  Alberta,  dated  Sept.  1,  1033. !  methods.  This  may  Im 


J  '  '  ,  ,  ,  ,  ,  ■  J  Assessed  value  of  Immoveabl 

Tn  prevnous  revisions  of  the  naiiK  '  If  a  ernfral  bank  for  <  aoad.a  '  tax, ^hlc  property  in  the  ritv  of  .Mont 
Act  there  has  always  hcrti  a  de-  Will  I>e  the  tr,o::i  likely.  All  tbe',.p.,|  ))p,.ppr,her  31st’  last  w;i 


required  to  rover  the  expenditures  i  total  of  $620,100,752.  Gross  funded  | 
of  the  new  budget  for  the  period  Isl  'debt,  after  giving  effect  to  the  iires  ; 
.lanuary,  1033,  to  30fh  April.  1034.  lent  issue  and  retiring  an  issue  of  j 
'I'he  bonds  are  direct  nbllgatinii.s  of  '  $3,000,000  maturing  .November  1  nex*. 
Iltp  city  of  Montreal.  and  including  treasury  hills.  Irin 

Denoniinnt ion  of  the  series  from  pnrary  loans  and  inisceilaneous  lia-  : 
1034  to  lato  is  $1,000,  while  the  bilitics.  amounts  to  $142,1  16,530,' 
series  from  1011  to  104.8  will  liei'l'itis  debt,  however,  ineluded  sinking  i 
issued  in  denominations  of  $1,000  .nnd  fond  $7,706,088;  debentures  re  trie- 
8500.  !  phone  system  (net)  $25,266,076.  rc  ' 


.\meriran  |  jiro 


immoveable  .Alberta  Co-operative  Wheal  Prndue  ■ 
ityof.Moni-  ers,  ],td..  $5,478,500;  balance  owing 
St  last  Wits  to  province  by  Canadian  National  1 


aro  fot  it,  although  l^o  $q8:’,,14."i,gS0.  This  propert.v  is  til.-.o  ,  and  Canadian  Pacific  Railw  ays,  $ 


ralural.  of  praeiiea!  bnnkors.  Ameri-an  as  well  c„,,jpp,  .assessment  and  1 5 


produeint 


and  maturing  in  1055,  was  made  hy^eonrse,  a,s  ottr  system  originaii y  i  w idl  as  Canadian,  seem  oiinvinced  j  ).,x-.|iinn,  ilireetiv  or  indirectly,  in  items  (net)  $1,220,030,  making  total 


a  syndicate  hettded 
Gundy  and  Company, 


Wood.' came  from  them,  the  first  Cantuliaii  |  Ih.il 
A.  E.  I  bank  charter  having  been  an  at-  suel 


organir.ation 


need  of 
Canada. 


\mps.  and  Co.,  Dominion  Securities  j  mosl  word  for  word  copy  of  that  .of ;  However,  much  will  depend  on  whe-  , 

(  orp.,  and  the  Imperial  Bank  parti-ithe  Bank  of  the  I'nifed  Stales  or-jiher  President  Roosevelt's  schemes  | 
cipating.  The  bonds  w'Pre  offered  at  '  gn.ni7,pd  bv  Alexander  Hamilton  af- '  are  s'lireessful  lit  the  I'nifed  States  '  Board 

05.20  and  arerued  interest,  fo  yield  j  ter  the  Revolution.  Due  to  a  va-  and  hi  s  plans  are  b,ss.rHl  on  Aben- '  ..p,,. 


respeet  of  the  fii.ndod  indehtedne.ss  dediiciions  of  $15,350,603,  and  leav- | 
of  tile  Montreal  .Metropolilan  cum-  ing  a  net  debt  of  $06,705,927.  I’m-; 

mission,  tlie  Alonlreal  Catliolie  vincial  savings  rertiflcafes  outstand-  I 


Contmis.sion  and  the  Protes- 
ard  of  .Seliool  Cnmmi.ssinners 


ing.  less  special  investment  fund, 
amounted  to  $6.637.oq3,  bringing  ()'« 


Dyment.  .Anderson  &  Co,  are  mak¬ 
ing  an  offering  of  $24,015  5'--  bonds 
of  the  Town  of  t'ornwali.  maturing 
March  1.  1034  o  1053,  on  the  instal¬ 


ler  1he  Revolution.  Due  to  a  va-  and  hi  s  plans  are  b,ss.rHl  on  then- ■  ^nd  of  .seb-.n]  .-n-nmissions  of  annex-  lolai  net  general  debt  to  $103,433,02" 

riety  of  reasons,  eble.fly  political.  |  ries  develnpe<l  by  a  coterie  of  .  pro-  p,,  niiinif  ipa’iiie.s.  Exemptions,  not  A  contingent  liability  of  ,«0.170.10S 

that  country  decided  folry  other  fes.sors  of  eronomie.s.  Some  of  his  ;  .  _,,hown. 

methods,  and  did  so  with  frequent- '  critics  are  In-ltaed  to  be  .S'-ornfuC  s;s.860.  The  total  funded  debt  in-  Ordinary  revenues  In  th^  fiscal 


ly  most  unpleasant  result.^. 

March  1,  1034  o  1053,  on  the  instal- !  country  developed  of  course  with  i  gentlemen  may  have  written  books  ' 

nmnt  plan,  at  a  price  to  yield  |  marvelious  natural  resources  and  I  .and  lectured,  not  one  of  them  has  C’5  (17.6  "46 '  making  the  ditures  to  $17-,3On00 

4  .85%  lan  energetic  people  it  rould  hardly  !  ever  sunk  hi.s  teeth  in  n  rroblem;np,  funded  debt'  sif’d  "70  258  The  timates  for  the  eiirrer 

The  Ottawa  SItnaHon.  I otherwise,  but  many  Amrrle.ins  of  praetieal  siatesmanship,  i ..6.3^0,632  in-  a  surplus  of  small  pr- 


The  !  of  them,  claiming  that. 


The  Ottawa  SItnaHon. 

News  from  Ottawa  is  that 


,878.860.  Ttic  lotal  funded  debt,  in-  Ordinary  revenues  In  th“  fi.scal 
;  eluding  present  issue,  is  $352,051,501,  i  year  ended  Mar(  li  31  last  amounted 
less  sinking  funrs  ns  nf  Deeember  to  $1.6.425.000,  and  ordinary  expen 
31s1  last  of  .625,07,6,246.  making  tlte  ditures  to  $17, 530, "00.  Official  cs 
I  net  funded  debt  $226,070,258.  The  tiniates  for  the  current  year  rail  for 
ifnnded  deb(  Includes  $15,330,633  in-  a  surplus  of  sirudl  p:nporiinn.=  'i'he 


I  believe  if  developed  in  spite  of  their  tbedr  plans  mav  prove  smressfuK  „-aterworks‘.’  whieh'  are  population  of  the  province  is  7 


*  I  hanking  system,  not  because  of  it.  and  in  this  event  there  ir  not  much 


OUR  OFFICE 

.  .  .  m  New  York 

The  Dominion  Bank  maintain.s  its  own  A,£;encyat  49  Wall 
Street,  in  New  York’s  financial  centre. 

Foreign  exchange  and  security  transactions  are  undertaken, 
collections  and  remittances  made. 

Prix’ate  telegraph  wires  connect  the  New  Y'ork  Office  with 
our  branches  at  Toronto  and  Montreal. 

"The  New  Y'ork  accounts  of  Canadians  are  a  main  feature 
of  the  business  conduaed  at  this  Agency,  and  C^anadian 
business  men  are  invited  to  use  our  New'  Y'ork  facilities. 

THE  DOMINION  BANK 

ESTABLISHED  1871 
HEAD  OmCE:  TORONTO 

ra-e 

BRANtCHES  THBOUGHOtT CANADA  AND  OFFICES  IN  NEXT  YORK  AND  LONDCft 

MiiwmniiiniiniiiiiiniiiiiiiiniinuiniiniiiinniiiuniiuiuuiiiuiuiiniiiiiiiiuiiiiuiiiiuiiiiuiuifiiiMiM 


elf-su|ip(>rting:  $51,385,036  The  finnneial  smtenient  nf  the  prn- 


..i'bly  be  launched  around  the  fir.st  of  i  "'I  Y  insHted  The  Nat  onal  b  nk  improve- ;  vinee  reveals  .in  iu.prnved  b,.dgetnr> 

(vfo'oer.  which  ts  .somewhat  earlier  1  l-'iirther.'  si;eb  iv  scheme  '  '  ’  ’’".'''’ble  in  annuai  Instal- .  posititm  enmpa,ed  wuih  the  previous 

than  previously  indicated.  The  sue- j  *v,o,  i!.,,-,  m  i.«  ....lin. -.n,  ,.,,..,1-,-  n  'nents  nvci  i  term  of  not  exceeding  I  >ear.  ihe  funded  delit  and  un- 


up  fo  1013.  although  at  that  time  would  be  political].;  io;vilar,  a.v 


.anrf  rh^^^uImXlImnt  ’’"tb  '  f-f  eond'tiit.s  \Vh;eir 

.Mill  MIC  ii.i|i.  ovciiuiii  sivjtriiii;  “'home  of  the  system  to  remedy  e.nn  whether  the  cruii  il  binli  was  a 

the  iiione.x  market  are  factors,  hear- 1  ^prious  defect.  Ihe  rigid  limits  s6iecess  nr  not.  and  in  the  mean-  ‘  .pvonitc=  of  lUo  rit,-  ir 

nf  tJie  note  issues.  In  1011  the  Fed-  time  pnliiical  amiuuiihinn  lould  be  ,,,0., 
eral  Rer^erv^  Art  was  passcvl.  iis.niaiio  froiii  it  wturli  wmild  he  use- *  *oa  ^ 

chief  objce,t  being  tn  provide  .yul  in  -he  iiexi  c'cciim  -'mpaign.  .  ^ 


c-ig  on  this  situatiom  It  Is  PxPPct-  ‘tJie  note ‘issues.  In  lOll  the  Fcd- 
eil  that  the  su.e  of  the  loan  and  the  Rp^pr,-,-,  Art  was  passed,  iis 

late  of  in  eiest  will  be  decided  object  being  in  provide  a 

shortly  after  the  return  o  Ottawa  eurrenev  similar  to  tint 


"f  Premier  Bennett  and  Minister  of  p^p.-ided  in  Canada  by  the  hank  '  ^  A  J  n  e  • 

I  manee  Rhodes,  l.n  addition  to  jssMes  ,  Viencrsl  V.  -aS  And  LlCCtn 

the  conversion  program,  the  govern-  ,  1  t-  17  1  1  t  c  , 

nient  will  al.sn  find  il  necessary  to  1023  the  National  bank  idea;  g  itne  LxiOnucd  1 0  Sept 


raise  additional  funds  to  take  careh'a«  'iropped  except  by  one 

of  the  dcfic  t  of  the  Canadian  I 

Natinnai  Railways,  unemployment  1 I'u  (anada  w.ir 
relief  .111(1  to  biila.nce  Hip  hiid^el  (p  adopted.  It  wa..  claimed  Ih.it  if  1h 


National  Railways,  unemployment 
relief,  and  to  bala.nee  Hie  budget  In 
connection  wiili  which  revenues  rr- 
Heel  Hie  curtailment  of  liiislneRS 
li.nc  liecn  disappointing. 

GOLD  PRODUCERS 
GET  WORLD  PRICE 


only  adopted  there  lion,  now  fontroHe-d 


'  '  dinar.!  I'xiieiidiiiire  was  $12,637,517 
I  against  .' 1"  7 1 1 .86.8,  'riu>  revenues 
Gencrsl  C-iS  And  Electric  liueliKie  all  taxes  levied  and  expeudi- 
.  f-  1  J  T  c  t  1  tr  iu'-lude  coni ril'ut ions  I0  sink- 

g  iine  UXiOPued  to  Sept.  15  in.g  fund  .nuouuUug  to  over  .$2.7d",- 

600,  The  populatioti  of  Hie  <'ity  of 
Holders  of  5'7  seri.al  notes  of  f.he  1 51onlreal  is  818.;, 77  and  Hie  Island 
General  Gan  .-n  i  Elect,  i,  rorp  ira- ■  ^1-"0:’..S68.  I'lip:, id  taxes 

for  1032  as  at  Aiigu.si  10:!3  slood  .at 


i  term  of  not  exceeding  I  year.  The  funded  delit  and  iin- 
8(1". oon  for  construction  |  funded  debt,  less  sinking  funds,  tol- 
whieb  are  partly  self-  "lied  $1  10,087.53.6  against  $14  4,608.-| 
732  the  year  before,  due  fo  the  re  j 
evenues  of  Hie  city  in  '  paynieni  of  debentures  and  lenipor- I 

I. 210,063  comparing  wiili  ary  loans  from  Hie  instalment,  of 
0  >ear  liefrire.  while  or-  $.6.000.(‘i0(;  paid  by  (’.  F.  R,  and  C.  N- 
idiiiire  was  $12. 637. 617  R..  'Ui  Hie  h.ilanee  dii"  from  the  sale 

II. 8i;.8,  'riu>  revenues  '  of  provincial  railways. 


CANADIAN  COAL 
OUTPUT  GAINED 


$7.8  el. 0,63  I'.'id  total  iiniiaid  taxes  u)) 


Additional  Working  Capital 

required  by 

Old  Established  Concern 

manufacturing  well-known  line  of  iron 
and  steel  products.  Full  investigation 
invited  and  ample  security  guaranteed. 
Active  interest  In  btssiness  can  be 
arranged  for  investing  parttss.  If  ao  de¬ 
sired.  Box  IAS,  Financial  Times,  Mont¬ 
real. 


tariffs  oTL  other  rommoflitlps  niny  I 
force  foreiq:n  nations  t.o  stop  bnyt.TLs  i 


,  CORPORATE  , 
IN  VE§TOR^  LIMITED 


Sburewd  (nvestors  m  coastaAtly’ 
titcre.nsajsg  rruenbers  ere  pur¬ 
chasing  shares  in  Corporate 
Investors  Limited  for  a  eem- 
plete  and  betlaRced  finvest- 
meol- 

Cnnsoft  pfMTT  iirveetmeet  ed- 
rfanr.  or 


would  bp  at  once  a  now  financial  ,  tionnl  rtiiiMos.  which  v,rro  duo  nn  *  )  Uiat  -i  ito  slood  nl  'I'ho  July  Production  of  675,631  Amorioan  cloth.  Such  action  would 


heaven  and  a  new  financial  ear, h  ;  i,6t;i,  have  fioen  ndvKpd  ih;,'  '  ,ti  of  Monri-p’l'.!  share  J,i  unem 

in  ibis  rounlvy.  j  the  Mine  for  ,lcio..-jl  ,if  Hie  iiolesto  idovinent  relief  in  1!'32  was  $3,060. 

.■\f  that  time  the  Federal  Reserve  pp  ('xciiaiiged  fo,  noii's  of  one  ye'ir'73'l.  and  for  i!"'  first,  six  months  <>f 
s>'steni  liad  no'  tieen  tested  nor  w  as  |  ;,atf  r  maluritv  liai-  been  exier.ded  1''33  ii  was  $2  634,166,  w  hile  Hie 
‘i,  appare-ntly  realized  liy  its  fan-  to  .'■.-'pimuber  1.6, li  .-6  ca.sli  tiayimn,  grand  fol.il  lo  date  was  $8,611,538. 


Ton.s  Compares  With  651,- 
910  Last  Year 


almost  eertainly  result  in  failure  of 
the  cotton  recovery  program,  and 
failure  of  that  program  might  well 
start  a  new  series  of  depression 
forces.  Dr.  Harold  .Moulton  of 


Town  of  Buckingham,  Que. 


adian  advocates  that  the  s;.‘-t'ni  in 


the  FniiPd  States 


to  not  ,m,,os  (iej’osiled. 


made  Oil  e.geb  $  I. "flit 


v»Jj  1  TT  VltlJl/  1  ItlVli  ;  more  Hian  ono-ihird  of  Hie  banks  Affili.itr'd  company  lntere=t,s  bold 

_  !  in  that  country,  and  that  many  of  mg  .>:;."37."6ii  of  Hie  notes  tiave  ad 

p^OpcQvdt  Order  Rclaxinet  U.  S-  those  outside  llie  eh, armed  ciicie  vj.'icd  l.ie  r orimr.iHou  1  iui*  I’ley  de 

An.uM.,.!  rin  IwTro  li'itterly  opposed  to  it,  liar-  -loi  •’on!  bier  ibr-  amourf  o  no  ea 

C.o.d  Embargo  Answers  Op-  .  „.^ny  becau.se  it  tried  to  centr.H-  denosj-cd  n.  u.e  public  sufficieni  to 

orators  Earlier  Action  j  j/e  control,  an,'  partially  because  it  warra.at  an  < m  iiange  o'  Hieirmces 


li.(“  public  sufficient  to 
'.('iiange  o'  Hieirnces 


ATLANTIC  UTILITIES 


Ottawa.  Canadian  coal  produe-  pmcpp.  Dr.  Harold 
tiou  in  .lull  totalled  6;  5.6.0  tons,  as  Hrookings  Institute, 

comp.ared  with  651.0t('i  tons  in  fbe  _  _ _ _ _ 

eorrespoiiriing  montli  last  year,  re 
iviris  liip  Doniinton  Bureau  of  .mat-  "'"•"line  nnd  ivnphthn  rjrnort.. 

oit.awa.  —  Canadian  irasollno  an. I 
Tlie  output  of  bttiiminoUs  coal  iii|"'Pbtha  exported  in 
lulv  was  .6;i0.482  tons;  sub-liitinnin  "t'l.l'ig  gallons  valued 


ap  Si-al-H  tendors.  .ndorsrd  ‘f-nder  (or 
,,(■  lioiirt.s'  .  (or  (li-  ptirrhasr  r.(  ari  issti.  ,-.( 
Ponds  d.T(*“d  Vovoniirpr  Is(,  lOil,  (or  (*^6. 
(lOO  (10  rnderni-ahln  s-nallv  (rum  Ni'os'nmhnr 
1st  1 '1 1  I  to  N'ovrmhpr  Isi  I'li'l.  at  r '*1- 
intrrpst  shall  I»p  rprpivpil  hv  ih-  ondpr 
''d  ,  si^^npd,  until  i  o  clock  |.  n,  I  upsdai- 


.Inly  totalled  ,  ,„n,bpr  Sih 

at  Sl.'.a.Ttf.  of  ,.  ..  , 


eoal  1.6. 2"8  .".ml  lignite  eonl  (lit.  |  "  liieli  79(5. .307  at  $137. (in 


H;  allowing  prndurers  fo  get  the  '  eustom  of  bank  loans  aga inrt  mo:  1 
wrii  ld  priee  for  Hieir  gold.  I’resident  j  gage  security.  l,;(tei'  I'eeauso  o 
I.'euseieli  bas  answered  the  aiipeaF  many  of  Hie  .snuiller  .Nalbiiiat  tiinks 
of  I'nifed  States  operators.  Here- j  were  s'lirrcndering  their  nhaiters, 
infore  I'  s  producers  received  Hie  |  nnd  re(ir,gaiiiziiig  as  s  ate  ti  inks  or 
:nalidar.d  |irice  of  $20.67  jier  ounce  j  I rusf.  coiu'tinies  in  nr  ier  to  cot 


interfered  with  the  lime  hiviored  f,„.  pippi.i  mainrliig  in  ll'OO.  'Die .  W.  C.  Pitfield  Selling  $500  000 
eustom  of  bank  loans  aga inst  mo:  1  dciio.sjls  are  d  ,i  ribod  as  siibst.in- i  x.-..-,  I  V_i  r 

gage  security.  Eater  because  -o  ip,.,  .amount  Collateral  Tru^Issuc  Yielding  , 

manv  of  Hie  .snuiller  .Niiibiiiat  tnnks  iipia  i,..  it,.,  About  5.o5  P.  C. 


and  steps  were  accordingly  tielng 
taken  lo  have  the  ore  refined  in  t'an- 


away  from  I'edera!  Be  erve  regul; 
tiinns.  Hie  I'oderal  Be  erie  1  a.i! 


ada  w  line  wttrld  prices  prevail,  obtained  legislation  to  permit  t'i:s 
This  latest  decree  liv  Hie  liooseveil  form  of  ad'cances  to  .N'ai ional  ban'is. 


tans  aga Hist  mo:  1  dc;io.sjtf;  are  d  ,,  ri'tioil  as  siibst.in-  c', 

,ater  I'eeauso  -o  ,i;ii|v  tha.i  tincf  of  Hic  amount 

er  Niilbiiiat  b  inks  i,..  Hu-  p.’’'!','. 

Hieir  ftharters,  q'ln,  fjcner.i,  fmanee  Corporation 
as  s  ale  ii  iukStor  iips  offer,  d  to  i ’irr'iase  one-half  o'  -V 

ill  It, '.ier  to  cel  ,h,'  nmor.’.il  of  iioie.s  (le):<i:'i:ed  at  , 

1  Ivt'  t'i've  regula-  Up,  ppic  of  $.6".6  for  each  .?.6e"  of  '.ila 

Ife  ei'ie  t  a.'iks  miles.  lies, 


administration  marks  a  further  Ini 


-  i  so  that  the.’,  could 
■  I  S,u(o  1.1  (  .iii;  I 


IX  X  wcor;  i:;;. 


portani  step  in  Hie  I'.  .Monetary  State  banks.  In. I  still  lliev  di  I  mai  e  x-.,„ 
policy,  ‘  an  effort  to  reduce  ili  s  (\il  wlii  ii  tins  n 

Trrasur.i  officials  iuierpreted  bis  was  very  lar"el.v  rrsitcusili'e 
"itier  as  moaning  tliat  newly-min-  the  erisi;-:  wiiich  forced  tim  reec'iit  j  pup,, 
ed-gold  could  be  sold  in  the  world  banking  luilidav  m  il;'ii  loanir.i.  i  i.;-., 
niarke,  at  prevailing  jiriees  of  around  What  sy.-tem  w  ill  lie  ui'^e  l  !  IV,"',' 
$3(1  an  ounce  as  contrasted  with  the  parliament  at  this  m  si.'i  it  is 
fived  jtrice  of  .$26.67  paid  liy  tlie|liard  to  say,  alihoiigli  it  looks  as  I  i,i  .•,,i,.| 


.•\  .fililir  riffnitig  u-i  being  mat  e  bv  ...  , 

,1  .  ^  p.  ,,  with  10i.1:i8  III  tlie  ct 

(  I  itfieid  <k  I  ompanv  of  .8.i66.n(iii  ■  i 

,  ,  t-L  Y;  '•'’I't't'bta  deerc, 

IIS'  moit.gago  eoUatoia  I'ust  I""" -s- '  c,.,  D-om  'he 

s,  i.es  A  a.  a  pr,c(>  of  4',  ,o  yield  ^ 

abont  .,.3,.  per  ccni.  Ihe  issue  "t 

for  .vears  and  matures  .sop, ember  22.826  lon.s ;  i 

The  prospectus  states  Hill 

•’  "  "  ’'^11.726  lon.s,  r.speetivelv 

u-d  lo  retire  886.;,""  of  per  een. 


Nova  Sent'a'f'  produefion  of  312.  j''"n«idrr 
066  tons  recorded  an  increase  o' i 'itian,  ii y 
16.0  per  rent,  over  Hi'’  .lul.v,  1032.  j «!-"' 
total  of  3iift.1t2.  .Aliifria  niine.s  |ir.i  | 
diicod  107.316  tons  a:i  rom;aret|i  ■ 

w  ith  107.1.68  in  tlie  co'-respond  nc  _ 

tiiontii  last  .\ear.  Coal  prndnetion  it,  [ 

Briiisli  t'olunibia  deerc. ise  i  1.6.3  |ier  gR 

eonl.  lo  04.713  from  the  .inly.  1032  theVF 
o'iitpiil.  Mine.s  ill  Snskalclipwa.n  I  j  J'j 

Iirodiiced  17.81')  Ions  and  in  New'  j 

Brunswick  22.826  ions;  in  .inly.  1 032. 1 
tlio  (uilnuts  wore  10, "7.6  lons'  and  - 


N'rw  foundlnnd  Tho  .July  sxport  w.ti 
'■"noiclrratily  in  ndynneo  of  tho  111110 
'luantily  whieli  w-aa  I  1.;,  9,3  7  cnilon.o 


Capital  anniiativ  (8u\-pmh-r  t -t  i  and 
inleresl  aotni -anntiall  (Ma\'  and  No,.-,rt 
t*or  I.-lt  payalil-  .it  th-  Rank  o(  Xtontr-al 
at  ttuckinj’tiam.  Montroat  or  r-tronto 
I  tonoinina  (ton  a  :  ■ 

()  I  bonds  of  $10(1(10  -.arh  f.iao.no 

It  bonds  nf  *100,00  »,T,-h  7.iOnno 

7  tionds  of  *1,000. no  -arh  7,000  00 


fived  Jtrice  (if  $26.67  paid  liy  Hie 
in'lii. 

"ales  tif  new  ly-ininpj1  gold  abroad 
may  be  negotiated  imniodiateiy,  un¬ 
der  license  by  the  Secretary  of  Hie 
Treasury  wlio  already  lias  set  up 
the  intichinery  to  luindie  tbi.s  huge 
undertaking- 


An  Economic  Code  for  Canada 


With  the  wlnas  of  MRA'S  blue  •  sliould  lie  wili  ng  to  pro.'eofi  fur- 


■'Sueh  sales."  decreed  the  Pres!-  i  eagle  fluHerin"  at  o’l-  tlireshold.  il 
dent,  ".shall  be  made  at  a  price  which  I  is  nnjy  natural  Hint  coii.sldorat iou 
the  Secretary  shall  determine  to  he  incroa-siiiglv  giicu  i.,  the 

equal  to  the  licst  jince  obtainable  in 

Hie  free  gold  markets  of  Hie  world  AiiD'B'an  I">!ie.'-  Mil"'  "lay  he  cfvi- 


aflcr  taking  info  consideration  any  bidered  sound  in  mi 
incidental  exiicnscs  such  as  shiji-  I'ousehold,  ho  veiei,  i 
ping  costs  and  insiirtince."  saril.v  applica.de  or 

The  new  ani  i-lioarding  order  for-  *  anada.  .-ks  we  emu 
bids  toinpletely  the  acquisition  of  requires  a  t'O-sf  in'i 
any  gold  by  any  person  except  a  'f-nnada  lacks  tlii.s  mn 
Federal  Reserve  Bank  and  requires  fiitli  linternaiimial 

a  iirense  for  either  the  acquisition,  IhPr,  NIRA  roquires  a 
holding  nr  ca.rmarking  of  gold  here-  *'0x0  of  va^f  sums  o 
aftp,.  we  'oelievp  Canad.a-.  w 


'nil"  at  O’l-  tlireshold  ii  :  tlier  wil'i  H,o''e  adjus  uient  meas- 
„ural  Hia,  consldoral'iou  whu  b  b'lvo  iJready  bee„  iiv 

sHtulod  :.'i  tb;.s  f'Cld  as  a  re.-'u.t  "f 
icro'isiu.gl y  giicii  to  the  j]io  insisiciice  of  liu.sino.-s  Icader- 
i(i!ic.\.  Wh.i'  may  lie  cmi-  sliij)  in  ii.!  do. ire  for  lecovcrj-  ani 
ind  in  mir  neighbor’s  slaliilii.w  Tlierc  mus'  i'c  11  1  flag- 
bo  •.-ever,  1'  not  noecs-  gjng  in  Hiat  insi-tciice  at  iliistinie. 
icalile  or  dosiralile  in  ('.mnm  a  smialdc  rrngram  I'C 
.‘\s  we  conceive  it  NIR  \  drafted  ami  iiii|6oi’.'.en!o !  fii'  agri- 
t'lKsf  internal  market,  culture'.’  V,  1  Imve  adequate  uia- 
ks  tills  market  hut  is  cbiuer.i  '3i  o  pre.'.eiit  'imtitiit  ous 
iternaiiotial  trader.  I''ur- ;  yo  to  do,  and  we  ar.'  tim  tiuomji"- 
r3quires  an  appropria- 1  tent,  in  tins  fieid  o;'  Icador.Hiip. 
f  sums  of  money,  and  ;  What  we  icquire  i,;  to  foliow  jirnv- 
Canad.a..  witii  taxation  '  en  forms  and  ba.-'e  Tirinciples  f  ried 


ii'sT  mortgage  bonds  due  Deiober 
I-',  'riginaily  issued  liy  lia.-reiu 
■fclcnlmne  and  Telegraph  ( 'ouipaiiv. 
I'lie  liaiaiii'p  will  tie  used  for  gene::il 
corporate  piiriiose. 

Tbe;'e  tiomis  will  be  a  direct  ob’i- 
gallon  of  Hie  eompauy  and  will  I.e 
I  tiv  a  first  mortgage  mi  .ii' 
Hie  cmnjiany's  real  j'i'operty  wliicli  ir- 
.lit iiate.d  in  the  prniiiiee  of  Nova  Sen 
i:a  and  by  eollaferal  deposit  witli  tiie 
E'lislee  of  all  Hie  c'lmpany's  lioid 
iqgs  of  shares  of  Tlie  island  Teie- 
jilione  Company.  I.imited,  and  Isas'- 
ei  n  Eleetrie  Suppl.i  Company.  I.iiii- 
ited.  and  by  a  floating  charge  on  ail 
other  assets  of  tlie  company,  both 
present  and  fiititre, 

.\s  nf  .Iiiiie  36Hi,  1033.  after  giving 


I’roduelion  tf  144.812  tons  of  coke 
in  .Inly  lastwai  tim  s.irond  liigimst 
monllil.i-  output  of  the  year  to  dal".  1 
lie  rig  exceeded  only  tiy  tlie  1.66, :;.6". 
tons  in  .lanuary,  'I’he  .Iiily  fonnag." 
showed  an  ilqiroicmeiit  of  more 
limn  six  per  rent,  over  tlie  ju'o  — 

\ 'mis  monili.  nnd  II  per  e"n,.  over  i  ■ 
10.32. 

I'uring  the  month  43,387  tons  of  1 
''an:idian  coal  and  1.64.507  tmi'-  of| 
t  auadinn  roe!  were  earbonized  toi 
make  114.812  tons  of  coke.  For  th"  j 
seven  months  omling  .luly  o'.itpiii  | 
of  coke  lot  Hied  03:!, 622  tons,  a.Ji 
comjiared  with.  068.821  for  tlie  cor- 
ro.'^-oncling  period  of  last  year. 

.Inly  imports  of  eoal  were  record¬ 
ed  at  1.230.603  tons.  .■\nt,hraeite  iin- 
jiortntion.s  tmalled  316.885  tons  eon 


I  “  X  p  T  e;c  t  I  o>T 

THEVrj/NTARIO 

r-mX  equitable 

Itrt  AND  ACClDCNr  iNSUWANCe  COMPAHy 

The  satisfaction  policyholders 
have  in  their  contracts  with  this 
Company  offers  the  basis  of  op¬ 
portunity  for  its  rapresentatives. 
Assets  exceed  $8,200,000. 


Piirpo-i-  of  loan:  7o  r-iTi 
ftinri  for  monAVf*  ^prnl  on 
I  Municipality  rioe.s 
it««lf  fo  acc^»pt  »Iy4- 


G^n*ral 
^  Puhlir  \\  '4!  k8 


If.  f.  GORMAN. 

5ec rela rv  Trca^ij '••r , 

riie  financial  Times  reaehe.s  a 
class  "f  jienpie  who  are  iiiteresfed 
anil  iilile  1"  lui.i  stieiirities. 


Canada  lacks  tliis  market  hut  i; 
the  fifth  linternaiimial  trader.  I'lir 


we  ''oelieve  Canad.a 


effect  to  thus  financing  and  reserving  j^i^Dug  of  ir7.:(74  'from  Great  Rrlt- 
approximately  $88.1166  to  provide  for  ' 

the  discharge  of  a  mortgage  on  the  Huriti'g  'be  pay4  four 

eninp.anv  s  Halif.iv  liulld.ng  seeuring  iii(\nths  the  Fiiiied  Kingdom  has 


an  issue  of 


lir.-,  mortgage  bonds  om  principal  source  rif  c 


made  b>  one  of  H,"  (onipanys  prede-  ahq'.c  anthracite  supnlv  .  .leronrU ing  I 

cessors  in  title  ,rid  to  be  railed  for  f^,.  pp^  cent  o-  Hie  iinporta. 

redemption,  the  rmnpany  will  sh,v.v  ’  ,jons  during  the  perirvd:  Hie  Fn'te.d 

net  current  assets  m  excess  of  $37.6.-  ^,,T,p^  ^,,pp„p,,  .g.,.]  ypr  cent  Ro.  : 

6"0.  consisting  p.'nonally  nf  ca.sb  ..pipj^  of  bituminous  co  H  01  Tnlv 
uiarkelable  .secioiiies  antT  demand  808,7.64  ions,  mad"  "f 

loans  In  affiliated  .omp.anies  887.516  from  the  I'nite.d  Sta'c'-.  ■ 

The  enmiianv',;  t"l.,l  net  assets  be  21.238  from  the  T'niteH  King  ' 


as  If  is.  can  ill  a.fford  to  increase  |  and  temjiered  oi  Hu 


her  borrowings 


ilii.s  purpose. 


What  doe.,  bus'ness  and 


-ALBEnTA  X*  001,  HRAnEis  HH.H.  emjihasis  on  the  |  government  ,;a\  uttti  reg.aid  tp  a 

Calgary.  .Vita  -  Alberta  wonl  is  policies  of  .Tfiifirial  price  ra1  =  !ug.  |  rovdsed  inim'gr.' r ;(  11  jmlit.v?  I.f  we 


Calgary.  .Vita  -  .Alberta  wonl  is  policies  of  ."f  iifirial  price  ra1  =  !u, 
grading  high  this  year  ami  the  qnan-  ,  nmvn  .-o-emmer  In  hnsiness 
tity  .sold  to  date,  (between  i.finn.nnn  and  mote  .governmeu.  m  pusmes- 


and  2.606  66(1  pnundsi  i.s  about,  double  Our  course  to  rei  overv  i 
that  of  la.st  year  at  this  time,  leaving  continuous-  Pe:  rchiilg  out 
less  th.an  166,006  pounds  stilt  to  be  „.p,Ti,r,ps.qpc  Dirertioii  i 
.sold  Advices  from  Toronti.  report  initcioii  1 

most  of  this  wool  grading  "bright"  needed  ill  sueli  all  e'uiuu.' 
and  .selling  at  about  s  cents  a  pound  inspiration  an  1  leadership 
higher  than  tn.«l  >eai.  Ejiven  at  Inis  lime  ioitill.V 


policies  of  ar-iific'al  price  ra1  =  !ng.  |  ro!is.p,i  iniin'g:''-*i:(  n  P-nlicy?  I.f  we 
and  more  .governmen-  in  busines'-.  |  listen  to  the  logic  of  nitioual  rea- 
Cur  course  to  rei  overv  involves  a;  son.  and  siint  '"ir  c.irs  to  class 
continuous-  r-e;  rrhiiig  out  of  our  j  elauioriii  g.s  on  t  .os  s'  l'i'".  would  im- 
w'eakinesses.  Iiirertioii  is  always '  migration  imiirm  e  or  w  ould  it  not 
needed  in  sueli  an  e’uiuiry.  Greater  imiirove  a  .siiuatii'ii  wherein  jiroduc- 
inspiration  ani  leadership  can  lie  tivii;-  sect. is  to  have  ou  r  n  (on- 
giiven  af.  this  time  jointly  and  in- :  sinujition.  Cm  cnimcgii  co'.ild  well 
divi-dually  bv  Ixitli  govorniiicn's  and  '  review  Hil.s  jio.s'-itcliiy.  We  exjiect 


Men  who  Provide  for  the  Future 
enjoy  carefree  lives 


fore  deduefing  lumied  debt  other  ij,,,,. 


States  supplied  34.1  rer  cent  Ro. 
ceipts  of  bituminous  co  H  oi  I'llv 
amounted  to  808,7.64  ions,  made  "u 
of  887.516  from  the  I'nite.-i  Sia'cs. 
and  21.238  from  the  United  Iving 


^HOTEL>sJ 

/chelseaX 

DIRECTLY  ON  BOARDWALI^ 


LIBERAL  PRICES  BEGINNING  AU 

V28”  weekly  X 

INCLUDING  MEALS^^ 


business  looking 


a  nornial  I  ttie  Macmillan  cmnmissioii  will  .give 


rolicy  of  recovery.  I-’irst  of  all  a  lead  to 
there  sihould  bo  a  general  rccogni- .  findings  s 
fion  of  Ihe  ni'cd  for  loss  self— im- 1  Hic  li,gbt  ( 
Iio.sei  ordinances  on  the  jiarl  of  and  not  ii 
governments  tiiui  more  busiiiesc  (-,-i|  •uej-id 
prompted  lo'gi  lation.  Heljifu!  crili  imncst  to-': 
cisni  shoiuld  come  tieforo.  not  a fter, :  I ra I  liank. 
the  law  bof.iii'.i  to  be  adm  .ubtered. ,  liaiiliiiig  s; 
Hureaucrafle  r'llin.gs  ave  ill-advised. !  say  .“o. 
rafronage,  too.  mu.sf  .give  w  a;- .  I’o  (  aiimii  ' 
HHeal  rxpeilieiiey  liowever  desir-  tin’  re.';’"’" 
able  for  l.lio  jiarty  may  o'len  be  iin-  voluiitarv 
fortunate  for  the  ii'ition.  Haul  nut  it.s  b-i; 
^  outs  do  not  Invite  nrco-ss.-’Pily  Hm  tlie  an.  wei 
general  'welfare.  ne.ss  can  t 

Moreove,'.  our  gover.’iing  bodies  leadersbit' 
are  too  numorois.  th  lr  exp'rsis-  govornau’n 
often  too  uneconon'ic  while  unbal-  effort  luu- 
anced  bVidgefs  are  ton  prevalent  to  be  reco 
MTiat  aH-out  It?  It  poonis  rea.'on- ,  recover;  li 


a  h’ad  to  our  f.n.iiici:il  iio'.icy.  Its 
findings  shoiu  ’  '"e  cons  (h-red  in 
Hie  light  of  our  uat  otial  waifar.'’ 
and  not  iii  llu'  darkuesi  of  juilili- 
cal  jirej-ulic."  If  Ca.uada  ha.s  an 
lioiicst  lo-uo  'di'C'-s  need  for  a.  ren- 
Iral  liaiik.  !c'  U"  I'ave  it,  Tf  our 
iciiiliiiig  syso'ui  is  .’ound,  li’t  us 


than  Hie  $166,666  -i:  fir.st  morf  w-ere  Imported  from  the  I’liitod  1 

gage  bonds  of  'Dm  Island  Toloplioiie  .  ^taips  during  .lulv.  ' 

Company.  Liniiteii.  will  have  as  of  ’  "  ''  '' - 

.Tune  3OH1.  1033,  aiier  giving  effect  Canada  Dry  and  J.  G.  Hupfel 

5  ;L50M6r'r:::u'.’s.mHn;  ^  Have  Conclud^  Agreeme 

not,  per  $1,000  of  bonds  Otitstandiug.  Canada  Drv  Ginger  Ale  and  .T 


Have  Concluded  Agreement 


Enquire  about  tli3  Dominion 
Life  Pension  Sond 
To-day 


Hrsiifts  0/  r rnders 


1  ITV  1)1  t  HI1MVAT.I 


iciiiliiiig  svsil'ui  is  .’ound,  l(’t  us'  I  (iroiilo.  •Dyu- "t 
„.,  v  Co.  ^ 

(  allllot  I U!  bU.silK'rS  accept;*’'’''  $21, 616, C.)  2"  ■  i 
111"  n’.s’iou-ibi  it -■  of  taking  such  't-'t'm"'’'  deticiifi:- 
loliiiHarv  .o'Ho.u  as  is  imcf"  sar  ■■  to  *  j  ornwall.  ..Vllciii.il 
nut  it.s  b-iii.s"  in  order"  W"  hCicvc  -"-sked  f" 

ttie  an.'wer  I.s  ".vis",  and  Hiat  biusi-  o.  166,1]  fop  jhi’  ,, 
ne.ss  can  t’c  co'iiilel  fipoa  to  give  accejitel.  The  list  o 
teadersbit'  in  some  direeCoii  and  ... 

.  ■  .  ..  1  ,  PY’ni^pt.  And(*r9c»iT  ^ 

av'Ti t  IT.  otnris.  A  corr^^rt 

effort  llo\x  t  .'I  I'lo  ;nrf  of  Voth  ■?;,notn.  ?^cunti^R  ( nrv 
to  be  recommended  The  road  ,0  *  Wo.-iH,  (6unHv  f.  Co 


'  oiiisianuiug.  Canada  Dry  (Jinger  .-Me  and  .T.  G  ] 

- -  Hu|)’fol  Comjianv  c(vicIudod  ti.gree 

nntlftrv  meiit  un.ler  wliicli  a  tiow  coiup’tiy 

^  known  as  .1.  (  hr.  G.  Hupfel  Brewing  | 

- - - C(ir’ oration  will  be  organ-ized  airl  i 

ill  w  liich  Ctinada  Dry  will  have  ai 
siilisiaiitial  financi:il  lutcrest,  Tlicl 
Anders.-'.’!  and  iiriial  cajiacit;.'  of  the  brewer;-  will  i 
fill  tend ’ler.s  be  .3.6i).6"(i  barrels  annu.illy.  Canad.i  ' 
annual  in-  Drv  will  distribute  liie  lii-er.  I 


|’■l.''ful  tend  ’t  er.s 
ual  annual  iu- 
"*■  the  City  of 
‘  bids  oa  5'r  or 
■’lid  the  tead('r 
Iternailve  wa.s 


Sti'englli*  Stabilily 


WTiat  aH-out  It?  It  peon,,  rea.' on- ,  recover;  lie?  within  the  present,  H  Burgess  &  c-.- 
able  bo  expect  that  governments  |  system,  not  without.  ‘r  a  Dal-y  a  Co^ 


5'7  or  Sees  Danger  In  Price  Rise. 

tend('r  danger  of  the  Anteriean  pro-  | 

Ive  wa.s  J, Ups,  0,^  rapid  rise  in  prtees.  j 
•  ’!' )  iirotoel  .American,  industry  it  may  | 

''s"'  be  neees.sary  to  raise  tariffs  again 
Mil  7s  'While  the  roviva)  of  .American  busi-  1 
ini  2-10  I  nc.s.s  rar.not  help  benefiti.ng  other  j 
Ina'i'sns,  new  tariff  barriers  may  halt  j 
I02’23  I  their  American,  purchases  In  the] 
103  54  i  specific  example  of  eotton,  American  j 


A  riiTuly  Miitiitil 

('i>ni|ttiny 

pln.R  Np’nncq 

to  p'dUcy  p.H,! 

{4  0trb<»H  « '"rtially 

tY"  flllo'ffri 

fiiA-frt*- nris  r>r  bu’d  Jn 

tril.«5t  fo*-  f*ltitru  .1  9 

tflb'lt  I'-n 


^  il  H  J 
yisfablished  1869 1 


Asslirniiees  in  roree  thee, 
31.  19.32)  .  $.617,fN‘.7.974,tM) 

Assets  SL'fc.M9s..39‘2.72 

Surplus  I  iinds  and  (  ontin- 
g('t,e\  IfpserTPs--- 

i!lLS.>3.!0.5.7-3 


The  Mutual  Life  Assurance  Co.  of  Canada 


Head  Office  <•  tTaterloo.  Ont. 


EFFECTS  OF  NRA  I 

PULP  AND  PAPER 

LUMBER  TRADES! 

_  ! 

Newsprint  Code  May  Result  In ' 
Stabilization  of  Prices  In  ! 

Industry  I 

FEDERAL  REGULATION 

Shingle  Mills  In  B.  C.  Volun¬ 
tarily  Adopting  Principles  of 
U.  S.  Code  —  Lumber  Mills , 

Raise  Wages  j 

The  pulp  and  paper  Industry  la  j 
Canada,  and  the  Tnmber  and  shin.sle 
industry  on  the  Pacific  Coast,  both 
amons  the  leadlna:  industries  of  the  | 
Dominion,  are  closely  interested  in  j 
the  operation  of  the  National  Recov-  j 
cry  Act  in  the  United  States.  These  ; 
industries  have  strong  affiliations  ; 
across  the  border  and  in  each  case  ' 
do  a  substantial  export  business  in 
the  U.  S.  In  competition  with  domes-  | 
Uc  producers  in  that  country. 


Will  Rogers  Says 

“Mope  they  don't  irrigate 
more  land,  so  they  can  raise 
more  things  that  they  can't  sell 
and  have  to  plow  up  more  rows 
and  sell  more  pigs  to  keep  'em 
from  heeoming  hogs. 

"W'liat  Mr.  Svallaco  Is  trying 
to  do  is  to  teach  the  farmer 
corn  acre.agc  control  and  ttu. 
hogs  birth  control  and  one  is 
lust  as  hard  to  m.ake  undcr- 
.stand  it  as  the  other." 


NRA  PRICE  LEVEL 
TURNS  CANADIAN 
ORDERS  ABROAD 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  1.  1933^ _ 


NEROUS  RAINS  Progress  Towards  Recovery 

DC  A  CDci  I  In  Face  of  NRA  Problems 


AN  A  I.  A  N  A  D  1  A  N  INS 'll  TUF  ION 


BREAK  DRY  SPELL 

ra  ■  rk  •  nrnn'  Vork.  --  In  .a  discussion  of  "On  the  other  hand,  most  business 

IN  MANY  PARTS’7t'"rr"T 

i  of  the  National  Ivccovet  .\  Adminl.,-  resources,  are  in  no 

r'  Tt-  L  .  c  »  itraflon.  the  Guaranty  Trust  Com-  position  to  endure  arbitrary  advances 

Conditions  Throughout  Eastern  |  costs  without  some  compensation 

Canada  and  Portions  of  I  Guaranty  Survey,  rcacbes  the  con-  in  the  form  of  increased  revenues. 

West  Helped  leluslon  that  "in  siiiie  of  the  com- iTliey  are  exiiectcd  voluntarily  to 

_ _ _  !  ple.xities  a.nd  irregularities  of  iiu*  i  raise  tlieir  costs  in  the  hope  and  faith 

FRUIT  CROP  BENEFITS  '^imation.  tlie  general  impression  is  i  that 

_  given  that  we  are  moving  ahead  a.in  con.sii  nipt  ion  a.nd  tna.  me  ^re.iier  cit 

,  that  re.il  progress  toward  reeoverv  i.s  '  mand  will  find  its  way  back  to  them 

Ottaw.i._rhe  Dominion  Bureau  of  niadc  "  and  expand  theiiiarkit  for  Their  pro-  j 

Statistics  has  issued  the  l.ist  o;  a  ..i,',,,.  part."  the  bankjriucfs.  In  the  meantime,  their  cash 

series  of  tl  telegrapliic  irnp  reports  sa.vs.  "tlie  repoiise  of  business  to  tlic  position  is  further  impaired.  j 

covering  conditions  tlirou.ghoiii  Can-  I'cdcral  lu-ograiii  appears  to  have  |  "The  difficiilf.y  i 

Tfi'i  I'ntirmiw  f-.i.,  1  heep  excellcnt  although  ohstaclcs  ;  m.a.niifacturers  of  increasing  wages  i 

d  rin.^  r  ins"  w  o^hi  iL.ve  arisen  in  the  work  of  drawing  iand  reducing  hours  of  cmployme.nt.  j 

tiiurrhan  ncef  OiR^  "i-  Ulnstrating  the  extreme  and  in.  some  industries  paying  proc-  : 

t.ii  ’o  -iiid  Ihc  soiitliern  disUi  i.  is  of  cdiiiploxily  of  tlic  ecoiinmic  system  essing  taxes,  thus  adding  matei  lalb  j 

the"  ui-i  Tic  Ihovinces  I'he  ton-  and  the  innumerable  difficulties  that  j  to  the  cost  of  production  is  oh-, 

.  nue  ‘.'.  n  inovitahly  cortTon,  any  attempt  at'vious.  That  they  must  in  turn  re- 

iiid  materialh  Vciienrcd  pastures,  industrial  control  or  ^nntrali/.c.l  coive  higher  prices  ^ 

I-.te  eriin  .V.ms  fruit  in.i  .-  ..o  I'himing."  It  continues:  .  ducts,  thus  increasing  the  cost  Ii  le  I 

crops  '  The  Mii  iiime  I’lo'vinces  re  " '  ''n  ^neat  ma.iority  of  business  consumer,  seems  inevilahle.  .and  the  | 

ccived  piriT'iiliilv  lieavv  rain-  lo  '”''"'  nppareuily.  are  determined  to  effort  to  increase  co.st  of  production 

end  a  soniew^  necept  the  Folcial  program  and  to  wilhont  also  increasing  the  cost  of; 

Harvesting  of  grains  is  well  under  '''  *'  '"''"J  , ''<>nsn>nptmn  J*P«ns  j ; ;  , 

Wiv  Ihrou' hoMi  criidi  It.  business  enterprises  Imd  tliein.selvrs  ,  attainment.  Only  a.s  l.u^ei  Puying 

J  1.',  *  ,i.._  ...r  ill  tile  position  of  liavilig  raised  wages  ,  pow  er  is  generated  ar.1  as  increased 


Conditions  Throughout  Eastern ' 
Canada  and  Portions  of  i 
j  West  Helped  I 

FRUIT  CROP  BENEFITS 

Ottawa. — The  Dominion  Bureau  of 
Statistics  has  Issued  the  l.i.'t  o;'  a 


i  Advance  in  Prices  Is  Increased 
Where  Tariff  Comes 
Into  Piay 

BENEFIT  TO  EMPIRE 

Vancouver  Bureau  The  Financial  Times. 

Vancouver. —  linforocmcnt  of  the 
National  Reeoverv  Act  code  in  the 


1866 


J  933 


j  covorin.c  conditions  IIiroii,;;hoiu  »  an-  I  c  icral 
ada.  (.Jeneroiis  rains  were  received  *'' 

D  during  the  jiast  week  in  the  .Mari- 
time  I’roviiices.  Quebec,  caslcrii  On- 
t.irio  and  Ihc  soiitlicrn  liisi  riels  of  ''(Uiip  o: 
1  the  Brairit'  Ihovinces.  i'he  ladi.s 
*  came  after  a  prolonged  dry  .spell  i''‘'''tah 
.'iiid  materiall.i  hciiefiti'd  pastures. 
late  grain  crops,  fruit  .ind  root  i'.lp!,"'' 
crops.  Tlic  .M.irilime  I’roviiices  re- 
i  cived  p.iri iciilarly  lieavy  rains  lo '*• 
eini  a  soniewhui  lengthy  (troiigiii-  , 
Harvesting  cd'  grains  is  well  under  "'*'.  "I’ 

'  way  Hiroiighoiil  Canada.  In  .-.pite 
'  id'  delays  caused  liy  rain  during  the 
past  week  liarvcstiiig  tia.<:  made  good 
dec  iU'ogrcss  in  the  t’rairie  Ihovinces 


Montreal  Tramways  Passengers 

. . .  travelling  in  the  old  horse-drawn  vehicles  in  the  late. 
*80*8,  used  street  car  tickets  handsomely  engraved  hy 
this  Company.  During  llie  intervening  years  the 
Company  has  supplied  to  Montreal  'Tramways  stock 
certificates  and  honds  to  a  face  value  of  many  millions 
of  dollars. 

Since  1866,  this  Company  has  hecn  in  the  hiisine.s?  <  f 
engraving  securities,  ircasiirv  and  hank  notes,  chrqiic.s 


poslajfc  stamps,  and 
rcfpiisites  for  (Jov- 
l.ii  sinei-s  houses  and 


all  kiiifls  of  safcli 
ernmenis,  haul,.'; 
uiimicipalitie,'. 


IJc  producers  in  th.it  country.  ,  t'niled  St.itcs  may  r.idsc  the  price  iu'ogrcs.s  in  the  t’rairie  I’roviiu  c.s  any  cicai  lura  < 

Advices  from  tlic  t'o.ist  indicate  i  of  commoditlc-r  to  such  an  extent  the  p.ist  two  wcidvs.  Thrc-li-  mieiim^c  in  <oi- 

that  shingle  producers  of  British  I  fanadians  mav  be  compeded  ‘•fa'Plctod  in  the  caiiicst  "  - 

Columbia  are  actually  adopting  the  ,  hiislucss  in  '.another  market.  n  .Munifoha  and  is  iiii,|cr  A 

principle  of  the  .\R..\  code,  while  ,  |j,p  belief  of  husinc.ss  men  wli.'  •''’'''■P'tn  section  of  ihej  V-'Ul 

lumber  mill  operations,  while  not  in  j  hern  studying  tlie  Roosi'vcli  ’•  Gmvi  progress  has  been  h 

a  position  to  embrace  in  their  on-  ipcjshition.  made  in  harvesting  crops  In  soiitli- 


i.v  fiin  li.r.  in  tile  )>osiiion  of  liaving  raised  wage's  ,  power  is  genoratea  ai.a  .is  oivit.i.t  i 

ill-  lia-  ni  l  ii.'-n  ui  i^hoi  toned  w  orki.ug  lioiirs  witli-  j  volume  may  hein  to  distribute  cos  .s 

lh--n-,p  V  t  in  "'ll  tt'i.'*'  ‘'It'a''  idea  of  liow  the  result-  ,  c.a.n  this  economic  problem  he  solved 
.  ing  inerease  in  cost.s  is  to  be  offset,  ilo  tlie  profit  of  all  concerned. 


ttrety  the  provi.siom 


agreed  upon  hy  the  I  .‘s.  mill  opera-  i  been  accustomed  to  making  exten- 
tors.  have  r.alscd  wages  .and  have  so  ,,'i,rrlia.scs  in  the  United  .Htatrs. 

maintained,  so  far.  a  f.nr  )>roportioii  j;t,^te  that  the  added  proci's,-  nt 
of  their  former  export  business  provided  hv  the  Naiioual  Ke- 

In  the  newsprint  .livision  nt  the  ..pverv  Act  is  included  in  ,i.  .--.-sing 


pulp  .and  paper  imliistrv.  for  whh  h  ^.^lorc 

a  ecp.ar.atp  rode  h.is  been  .drawn  up.  .,,.;p,  this 
E'anadi.an  operators  "'m  have  unsm-  vj,.;  for  du 
cesstully  endeavored  to  inaint.iip  the  .n,  j,p  ■  ,.o, 
price  .stnii’ture.  have  been  disan  rip,,  v.r 
pointed  at  the  ab.-rpee  of  any  signs  ^ 

of  price  rcguhition  in  the  new  code.  taTi  Inir.-: 
recently  submitted-  It  had  been  i 


hoped  that  the  terms  of  the  agree-  to  the  ITittefl  Ixingd'ini 


ment  would  provide  for  action  on  the  offi.’ials  'nve  no'  rei.'ived  anyspe-  '  m  ee  proviuces.  l■rllu■e 

part  of  the  admlni.stration  to  keep  pjai  visiru.  t  on.-  hut  they  are  work-  '-'I"''"'*  I-sl;md  reporhs  heiufieial 

I'anadian  producers  from  under.sell-  in"  on  prov  ,.-:ons  wliicli  leave  no  ''''oi-s  which  have  greatly  improved 

ing  the  dome.stlc  operators  who  doiih'  th.ai  i  a: mdiiir.  importet-s  ran-  and  ro-u  n-ip.s.  Grains  are 

hound  thea:isel^>7>  to  the  code.  .No  not  escar*'  I'D  in-,  on  a  rost  b.i.sis  ***'61^^  ii.irvestcd  witli  early  crops 

provision  al^t7f-cse  lines  has.  how- '  v.-bieh  inclU'lrs'  the  NRA  impost.  considerahiyatmve.avera.ee  and  laicr 

ever,  Iteen  wde  so  far.  although  it  One  naragr.ipli  of  the  cu.''foms  ‘’E"Pp  encnur;igr.d  hy  .added  moisture 

is  felt  that  id^no  assiiranie  of  bein.g  rcgulation.s  scmis  to  cover  the  _  U.irly  potatoes  are  ina- 

protecteci  hy  the  government  against  point,  a.s  follows ; 
unfair  comrctltion  from  outside  "'Whenever  anv  dHty  ,ad  valorem 

operator.s  will  have  to  he  given  tne  j.;  impo.'cd  00  goods  imjiortc.l  in'o 
U.  S.  producer  before  he  could  .iii.s-  Canada,  the  value  for  duty  sh.a'l  he 
tify  his  heeoming  party  ro  any  agree-  tb.o  fair  marke*  value  thereof,  w-h.  n 
ment  that  would  increase  his  labor  sold  for  home  eon.stimption." 


is  the  belief  of  husine.ss  men  wli"  "•••'  61  the  noithcrn  section  ot  the! 
have  heeji  studying  the  Rooseveli  P"’''n7’.  Goivi  pi  ogress  has  been 
legislation.  '‘vesting  crops  In  south- | 

X'ancoiiver  importers,  who  have  at"!  ‘'cntral  areas  ot  Saskatcho- | 
hern  accustomed  to  making  exten-  and  .\lherta.  i  iitilng  is  com- 1 

sive  i.'uiTlia.ses  in  the  United  Bmtes.  ''‘*’'"'!ng  "i  noit.iern  Alhetta  and  Hir.,^ 
St, ate  that  the  added  proci's.-nr  eKn  n  (list  net  .and  ^^jji  be  gen- 

fund  uiovldcd  hv  the  Naiioiial  lie-  "'’''k.  During  the  |iast 

'■every  Act  is  included  in  ■...-•.-sing  'It;’  weather  h.is  been  hot  1 

..d  valorem  di  t\  and  'Ii.rt  m  .-'>,r,c  I'EitiMi  (  olumbt.a  and  rain 

..CP,  this  r.ii,,'"  the  t  a:i  .Pan  i  ,c  ■'  '"'•''I'’''  imimovc  pastures  , 

'■i.-i  for  dutv  a ssc.-.s men'  as  ■’■I'lch  as  ' fop.s.  <Trains  are  being  j  .|.j 

j  p,.  pppi,  c.urve-tod  th’oughoiit  the  p:  ovin-.-f  ' 

rip.,  V.-!‘'couver  Impor-cr  .s.u.i  th.V  '**  K'""l  .Vf'l'l.'  reporlcl.  , 

t>,.-  .■n-t  of  Amn.c.in  .m.:-.  n  ccr  ,  ^'  >n>mic  I’royincos.  The  pro 
t.a'n  Inic.-:  h.U'l  iic-o-ie  ji:- I'.iihitive  period  of  dr.v  weathor  vv.a.s  • 

.and  ih.at  he  h.id  divcriel  his  .■•■der.=  '’'■"'•'11  in  the  .Maritime  Provinces  'i- 

to  the  Unued  Kingdom.  cti-foms  "  rains  during  the  pa.st  .  ' 

nffi.-ials  hive  no'  rei.'ived  anyspe-  ■''1  'lirce  provinces.  Priiiee  , 'S 

rial  visirU' t  on.,  hui  iliev'  are  vvork-  l-'hind  reports  lieiufieial  ^ 

ing  on  prov,.-:ons  w!i:ch  leave  no  '^‘'Th  have  grciiily  improved  ^ 

rinoh'  Mi.ar  C;i •  ' i n  imnorir-s  can-  P‘0-t;ires  and  root  ,  i->|«s.  Grains  are  ",*■ 
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■every  .■\ct  is  included  in  .1.  ■■,■.- sing 
.d  valorem  di  t.\  and  ’Imt  01  .-o.r.c 
.1  ip '  this  r.ii.,1';  the  t  an  .Pan  !.i- 
-i.s  for  duty  a ssc.-.s men'  a.-i  ■’■I'lch  .as 
h'  PC'  cent. 

Ope  v.'C'C'uiver  Impor'cr  .s.u.l  th.T 
.■0,1  of  ..ymn.c.in  n  ccr 

'.a'n  Inic.-:  ii,':.!  iic^o-ie  ju- v'.iihitive 
ind  Ih.at  he  h.id  divcriel  his  .i-der.s 


(f'nntiniifvl  from  Page  1) 

to  a  certain  geld  content  than  would  ■  between  the  prices  of  n.alur.al  pro 
he  the  problem  presented  hy  the  ad  duels  and  the  prices  of  manufactured 
.tiisiment  of  the  dollar  value  to  a  gooits.  the  greater  will  he  the  extent 
given  set  of  prices  which  may  have  of  tlie  exchanges. 

been  reached  by  ordln.ary  and  na  '"There  laii  he  110  solidarity  to  the 
tiira!  ail.iiir-fnient  .  over  .i  period  sifii.ation  vvliicli  has  been  created  in 
The  latter  clri  iimstances  are  those  the  United  States;  their  departure 
which  have  usiiallv  surrounded  .my  from  gold  was  a  tactical  move.  f-'V 


cli.inge  in  currency  values. 

"Manv  reviewers  write  unhe.sllat  ■■■•■  ■ ■■■■  . •  . .  ■,:•■:■••,  . .  e,.,  ...1,1,  excess  reserves  in 

inglv  atiniit  the  prospects  of  rlevalin-  in  fact,  the  I  nited  erg]  reserve  ipysteni  showed  addi  ‘  hinkin-  svsfeni  Unle-  s  it  is  ;e 

tii.n  as  if  i'  '»isl"/T>  regarded  as  n^Tw^nd's 'suppw"^^^  purchase  of  United  States  .  ,.o  asm'inicd  Iha"!  eventually"  the  pr.-’s- 

ligiitl.v  a.-,  ihangiu.,  ones  oveiio.it-  st-itns  of  the  United  '  .securities  amounting  to  sure  will  get  liigli  onmigli  to  orre 

-Sat'dr':i^o’::;;e"fo^"n"M  Igh^^  SnUes'  dliUar  ^o":!'" he"  ImS^ell  Iwe?  '  ,  Tliis  indicated  luiying  some  of  the  idle  credit  int.-v  use  or 

Fleer  ed  rel  nniiishment  o"  ^  '*  "'"'P'*'  resolution  under  'I'an  three  times  the  rate 'some  of  it  will  simply  spill  over  the 

-t-mTard  vhhh  VS  w'vl  I.Fken  "I'-rh  the  government  would  permit  -r  isiedge  ot  the  supply  tank,  sometning 

"Vi  h  mter  1  sVg'frd  "o  th^^^^^  the  export  of  gold.  The  pre.seiit  ex-  R^rnerall.y  supposed  to  have  cause  i-  vvill  have  to  he  do.ne  to  oncourage 

1  VrVorV'  o7‘V  d  vvere  b^  change  value  of  the  Unitevl  States'  'T'  ^'ock  marke  tipriish  of  Urii  ay  the  commercial  hanks  to  utilize  ,ho 

n  o  u  s  o  v  lV'h  thV  'G  iVof  hf  'di  l-  rlollar  is  simply  the  reflection  of  ihe  "■'*  ,"  «  'he  gold  value  j  funds  already  at  their  .'i'sposal. 

I  r"c  F,  h  ve  7en  "reTd  Iv  f^ar  that  permanent  inflaUon  may  'h'llar.  measurei  in  terms  o  U  hen  and  if  this  happens  it  should 

■iV  cm l  ar-o  the  sV  pn^n  ■  <7  gold  he  indulged  in.  There  has  been  .a  f;'roigti  currencies  vvhicli  are  still  ^  prove  of  ronsiderahle  r.io,-^  signifi- 
snil  fV^e  Fhe  doll-^  v'Hu^^^  Hight  from  the  U  S.  doll.ar  in  favor  'opics  as  "infla-  c.a.nce  th.nn  the  poiirin.g  -of  more  .ond 

7r  Iic7cVcimV^^^^^^^  currencic.s.  When  this'"’"  <'rrdit  expansion  leap-moreReservecreditintothemem- 

fler  .  ,11  11  (luiiin.tance.  vva.  a  m  thp  tj.ip  will  turn  ■ind  rc  Pcared  on  newspaper  front  page.s.  nor  hank  reservoir, 

qiie.stion.-ihie  act.  i  o  deal  thnugli  -  ‘  ‘  ,,  p  dollar  will  '  'r"  'h'’  fact  that  anything  In  other  words,  purch.ases  of  ,gov- 

Irssl.v  with  standards  of  values  '  "  ‘  because  on  hat-  ''PPEfaebing  a  definite  or  specific  na-  crnmr.nt  bonds  hy  the  Reserve  hanks 

which  h.gye  prevailed  for  nmny.  many  larnal  pionetarv  program  has  not  as  don't  have  any  effect  on  the  national 

,  t.iieiiiie  I  a  ^ -.re.ar  .  nar  lie  ^  ^  rniint-v  exists  at  ,ilD.  and  in  view,  also,  of  deposits  as  one  form  of  money  1 


which  political  pressure  was  blamed 
bill  for  which  no  iiractical  founda- 


Federal  Reserve  Bond  Buying 

Adding  to  U.  S.  Idle  Credit 

By  BFnNARP  KIl.r^ORF. 

In  the  Wall  .Sttret  .lournal- 

Washington  Ka:-t  week's  regular  than  the  a.ddition  of  a  few  more  hiic- 
condittoii  statement  istied  hv  the  Ued  .  keiluls  to  the  txitenfial  supply. 


tion  exist (hI; 


fact.  Ihe  I  nite<l  oral  reserve  System  showed  ad'li 


tion  as  if  if  might  be  regarded  as  Stales  is  the  possessor  of  a  flonal  purchase 


ligiitl.v  as  changing  one's  overcoat- 
Tlic  United  States  Government  has  a 
great  deal  to  answer  for  in  its  light- 


huge  share  of  the  world'.-,  supply  of 
gold-  The  status  of  Ihc  United 
States'  dollar  eoiild  he  changed  over 


he-irted  relinquishment  of  Ihe  gold  ,  t'isl’'  "  simple  resolution  iindei 
.standard,  wliieli  action  was  taken  t  " ''>*'6  'ke  government  would  permit 


I'luisiderahlv  atiuve  averaco  and  later  " fl'sregard  to  the  fact  that 
crops  encourage.d  hy  added  moisture  '  ""'f'"  "f  R"''! 


An.v  such  prill. 


The  .NTv A  impost  D 


taken  by  the  U.  S.  goverr, men’  wn-yd  part  of  tJie  "fair  market  vali,.' 


mtyan  fiat  either  the  I'.vEU.iian  o'lve-n-  The  United  .si.Tc  produit.s  1111  t'.m  '  '  ropoii.-d  a.s  .1 

icir  vvould  ha've  to  co-opei-;'.*''  n  pt-  home  market  and  t’'c*^»'''.sre  pari  nf  ''  '’  ’’hec  I  h.’  iv 

serving  the  price  r-tructu-c  provid,-'i  the  Canadian  'rasi--.  fir  duly.  ’  ■•  "•  'rage  and  10.1 

tor  in  the  code  or  the  I'bnadia;'  Further  pa-agra- h.'  cpl’irgc  ,vi  e-ri:,  '.('.i-'d  in-  beipp, 
I'U'vernment  ■would  art.  p'-h-jhiy  fhr  riefinition  <if  fair  nia’-k‘^t  v.i'ue.  r'""  '  "  '■'ew  Bninsvi 

“.eans  of  establishing  a  p’.s.m,  jp  These  wo'-ds:  ""■■’  "'T'  f"ur  inrhe; 

r  p.'ppspp  fh.at  -would  r-'-  '''t  <■’  ' '.-luch  market  va'ne  shall  he  I  'm  ' > ".  ■  c ,  . •■ifTb  r>f  .\ug 

The  rpr’iL-ytion  of  pricen  fer  export  fg;-  m-arket  vdijo  n-'  .such  g.)-'  ..  ■■'.  "  'Top.s  h,i 

fy  f'.'  f  S.  market.  the  u.su.i]  ajid  '•.■d’nary  ..mr:-e'  prolong 

W'.s  of  ne-wspr’nt  al-  trade,  siieh  value  m  no  I'.n.sp  i.>  he  -c;i  grains 

ready  haver g  shown  a  healthy  degree  p-vx-p-  than  the  .  cHi-ng  p-i  e.-.  there  are  a  lig 

of  evp.ynsior.  anything  approaehing  of  lo  lobber--  or  wholesa’er.s  rerer  have  :  crp  cut  for  fod 
stahilitv  in  ’h"  price  structure  woul-l  allv  a*  the  lime  ar,<l  ul.e  e  of  .shin  -'''‘a'  ""ing  in  a  '  hor 
be  •)  v.-elcorre  development  to  i>pei,i-_  men'  d  -erf  fn  <  anad.'v"  l’'•lt,^l■lrs  .-’re  -eportpd  fa 

tors  in  this  country  who  have  been  -  ■  -.  .  .  _  Hie  .s.Tjtit  .loliu  K'vrr  \ 

operating  under  rondlt'on.s  whereby  I  PT  TrtnRSfftTSf  n 

there  has  leen  no  .sembianee  of  a  I  jlAVI  j  /||  Vv  'nrovinre  the  crop  j.; 

fixed  p'ii'e  level  with  individii.tl  i  Ul*  liIlli/ULkl  apii'e  vi-o]!  Is  j. 'ouiisiug 

nTll  =  ,  working  in  rccej vrrship  or  for  nTTPIlirTin  INntrrprtrk  ''’'Pi'''''e,l  hy  rrcrr.t  rai 

the  benefit  of  hondhohlers,  offering  K||V||vi4yv  Mh  I  I  L  If 

special  discotinfs  and  e.-,-tend:ng  Ul/11i JLiUU  1/Li  1  I  Lill  Qiiehee.  Ilarvesiinv 

either  indiieenients  in  order  to  obtain  - -  ing  in  the  province  of 

tonnage.  Under  grivernment  regu-  Earnings  For  1933  Have  Im-  "rain  range 

latinn  of  expnrt.s  through  a  policy  of  proved  _  Interest  Deferment 

licensing  expon.s.  .such  special  di.s-  .  .  *nierv.st  uererment  amou.nt  of  lodgir 

count.-,  and  other  price-eiitiing  de-  Uecision  rostponed  are  .stjn  poor  hut  .are  i 

vices  would  he  eliminated.  _  - -  a  re.sult  of  rains  di'rin 

Despatehos  from  Vancouver  .state  A  ancouver.  - -Pacific  f'o.ast  Terrain-  part  of  bust  wC' k  1 11  : 
that  shingle  mill  oper.ntion  in  Bri'- .  I-imited.  of  New  Westminster,  crops  anil  v  egci.tidc  i  :r 
ish  roliimhia  .are  endeavoring  to  hold  associate  company  of  Uonsolid.aicd  'I'lie  potato  crop  is  .'lam: 


supplies.  Uarlv  potatoes  are  ma-  nicaiis  of  v.  liich  the  v  alue  of  the  dol- 

luring  and  no  s’erions  ininrv  from  I'tr  cu’jld  have  been  readily  upheld. 
rlisoiseor  uiseets  I's  renorted  Nova  ' "  embargo  the  shipment  of  gold  he  indulged  in.  There  has  been  a 

.t'o  a  rc"  o7  77eme  V  he^i  nil  '  f"''*’*'  'ho  dollar  iJ^^ilue.s  down  'in-  night  from  the  U  S.  dollar  in  favor 

y.n-  or-  nwi-.D" 

da’ll,  of  Vila.-.  J''"''"'"™  "I""-''  S  «lar  alii 

Fov  hi-.  T,-'  'ni  tested  and  ••  die  Hons  which  h.ave  prev.ailcrl  for  m, an.v.  many  hrinc  the  price  up  hecause  on  h.al- 

po'at  .o' Fu  "avcMi'-e  ‘  cUv^^  >0.'”'S  «tid  on  which  the  financt.il  ance  the  United  States  is  a  rre.ditor 

’o';;om.  i  rei'iort'a‘d‘‘a,s  .1  result  ("if  re-  ■"niotiire  of  a  great  .share  of  flu 
■  n-  ..  -aihec  The  p.at:itn  crop  is  "''‘'rld'.s  business  has  heen  dope  an- 
hH  ..  •■-  r.age  .and  root  ,rops  gen  "'h'oh  'las  heen  the  y.ardstick  m.-a 

e-ri:-  ■.V'.o'd  lie  helped  hv  further  'ho  v.ilue  of  .-avings.  .in' 

l-'O-'i  "  New  Brunswick'  icceive'l  dohit.s  and  credils  of  .all  kinds,  1.S 
oil-  lo  four  inches  of  rain  op  "'H'wi.se.  a  most  momentous  ,mt|ou 
Hi  f..  CM  .•-,rtb  of  Aiigii.st  .and  pa  "''''’h  .--hould  m>t  have  evpediem-.' 

Ti  ,  "oi  ..pops  h.ive  beep  as  its  motive  but  r,athpr  an  .action  o 

vi-.-c!  a-c-  ihe  prolonged  drv  sp.MI  dire  and  impelling  neeessity. 

I:i  .o'iii  I  grains  have  lodged  "D  would  appear  almost  inconcelv 

H.idD  Tire  a  light  crop  .iml  ■ihle  that  the  United  .^'lales  wouh 


the  exivorf  of  gold.  The  present  ex¬ 
change  value  of  the  Unitcvl  States' 


fear  that  permanent  inflation  m.iy 


""ich  'harbeen"  i7e'\-7-dsti7k"''nv'a'-  '  '""ThVi?7v7as‘ 'a'  creditor  nation  is  "Y  onuipletc  absence  of  ,an  "official'  |  unless  the  memher  hanks  use  the 
Ing  the  v.Hue  of"  '.■avings.  ,,nd  U""'othing  to  which  they  have  no-  'n'orpretetion  of  these  latest  Urderal  ;  new  fu-ads  to  make  l.oan«  and  build 
tire;  and  rrpdi^'s  nf  nil  arnistompd :  th^v  will  not  fifriiros.  ihr  follow  ms  oh  j  doposlfs.  Uhenp\or  the  menibei 

'7se  a  77  momemoil;  .mtioi,:  .n-ee  goods  in  pa.vaueni  of  debts  are  offered  for  vvh.H,  they  'banks  do  really  begin  to  use  their 

trh  .'.bmild  nnf  hnvo  rvnpdipn''v  M’lf'  pithor  to  rover  principal  or  in-  IV  r»  jt'xces?  rofspr\op.  thoii  it  i?  the  total 

itc  motive  hut  rather  an  aetinn  of  At  the  panie  time,  t  oncress*  ,*  apia Banks  w ere  amount  available  rathei 

-'and  imppllii''  neeessitv  'fails  to  enunciate  anv  poliev  regard-  hiiying  .U,.a,nnn,nnn  worth  of  govern  size  of  weekly  additions  that  proh- 

1  ip  I  -  ...  ,  deht.s  vet  the  ileblora  are  '^ecuniios  l.asf  week,  thus  pul  |  ably  should  he  used  in  estimating  the 

It  would  appear  almost  inconcelv-  means  of  pavnient  'f’sprve  credit  Into  the  comnier  potential  expansion  that  might  t.ake 

e  that  the  United  .'-'tales  " ""'d  |  viz  "  Hie  shipment  "la I  hanking  s.vsfem  to  that  extent.  '  place.  As  far  as  the  actual  expan- 


whtch  has  heen  the  yardstick  nvi'a 
suring  the  value  of  i-avings.  -in' 
dchit.s  and  crediia  of  all  kinds,  i.s 


vnrdstick  nvi'a- '  "  Their  role  as  a  creditor  nation  is 

of  i-avings.  .ind  I  something  to  which  they  have  no* 
of  all  kinds,  i.s.  |  heroine  aerustomed;  they  will  not 


a-c-  ihi.  prolonged  drv  <ipe;i  dire  and  impelling  neeessity. 
ill  1  -e;;  grains  have  lodged  "D  would  appear  almost  inconcelv- 

M.it,.  are  a  light  rto|i  .iml  ■ihle  that  the  United  .^'lales  would 
!  ern  cut  for  fodder  in  .xome  is'-iie  long. term  hniiri.s,  as  was  done 
owing  to  .a  "horlage  of  hay.  recently,  v.ith  the  intenfon  of  re 


likewise,  a  most  momentous  acHou,  aceept  goods  in  pa.vaiient  of  debts 
wtdeh  should  not  have  expedicii'-y  due  either  to  cover  principal  or  in- 


I’ot.ni  irs  .-.fp  -eported  fair  to  good  io  di'cing,  in  .1  short  time,  the  value  of 
Hie  .si.iiuT  .lohn  K'vrr  \;illey.  Iml  ot  tiie  "chip.-,"  in  which  Ihe  debt  would 
Hie  riorthevn  ,tnd  eastern  ii.iit  i.r  .-'I'oieciiiently  he  paid,  p-nrlicularly 
the  nrovinre  the  crop  i  ;  ligh'.  'I'lc  a.s  ih.it  Government  Is  faced  with 


Hie  .si.TiuT  .lolin  K'vrr  \';illey.  Iiiii  ot 
Hie  northern  eastern  p.i:t  i.r 

the  nrovinre  the  rrop  i  ;  ligh’.  'I 'le 
arip’e  croji  Is  ].  ouiisiug  ,.nii  w  ■  I 
iirproveil  hy  rrernt  rainf.ill, 

Qiiehee.  Harvesting  is  nroeped- 


,  ...  .  of  goods, 

recrntlv.  with  the  mtenfon  of  re  .  u  .  u 

,  .  .  ,  .  ..  '  anada  has.  for  manv  rears,  he- 

di'cing,  in  .1  short  time,  the  value  of  ,  ,  ,  , 

tho  "ehip.s"  in  whieh  the  debt  would  , 

.sui.seoneo.lv  he  paid,  parlirularly  I due  tha  countr.v^  for  Hie 

, _ ,  Anierienn  rapital  nvester  here.  ()- 

as  t b.ii  Government  is  faced  with  . 

...  M  ,  dinar  y.  pavnient  of  our  annii.il  in- 

Hie  neress  tv  of  Tippraiing  to  the',  .  ,  ,  ,  .  ,  ,  ,  v  , 

,7  ,  1  terest  should  esiahlisli  a  tiside  bal- 

nun'ie  for  a  va.si  sum  of  money  loi 

'  ...  „„  • _  anee  in  our  favor.  The  amount  nf 

covrr  tlic  immense  expenditures  now  ..  . 

1  J  .  ,  PP"'  nioney  from  the  I  nited  .States 

being  iinrieriaken.  It  :seoms  lo  me  .  ,  .■  1  . 


,^,1, ...iTii-T,,,  ,s  mo.,-..,,-  ,';,nada  each  ve.ar  has 

-  mmvinie  of  Qiiehee  and  equally  iincert.nin.  if  devaiii.ation  is  '  exceeded  Ihe  interest  due  and 

Earnings  For  1933  Have  Im-  7  in  range  from  fair  to  adopted  b.v  the  l^imd  Btates  ait  ",7  ,.„„srquentl.v.  the  trade  hninnee  h.m 

proved  -  Interest  Deferment  "*^7  1  P'lms  have  caused  a  lesul  of  w  .n  1  ,  .e  pru  e  o  mt  i  \v  ,  |,pp„  strongly  in  favor  of  the  United 

Derision  Pnsfnonerl  ter.a.n  amou.nt  n,  .orlging.  I  .''.stores  no  t.ii.sed  in  mils  o  i  "  ‘ 1  .Slates.  W  ith  Hie  cessation  of  loans 

decision  Postponed  are  st,  ]  poor  hut  .-ire  imnroving  as  their  sIock  iM  .gimi.  now  exceed  n- ,  eoiinlrv.  however.  Canada 

1  result  of  rams  dm-in.g  -h"  latter  Hieir  reasonable  share  of  he  wor  d  s  I  possihlv  .settle  a  heavv  a.l- 

Aancouver.  -Pacific  f  oast  Terrain-  parr  of  last  we.  k  In  g.  •i,-::;!.  rom  ,  supply,  will  he  reclaimed  by  "'I'Pr  1  ba'ance  of  t-ade  in  addition  to 

als.  Limited,  of  New  Westminster,  crops  an.I  v  pgc.iide  i  :  r-  i-romis-mg.  at  some  future  date  except  i.'  '  *  ' 


terest  should  rslahlish  a  trade  bal-  ''mems  represenieu  me  uesTrue- 
anee  in  our  favor.  The  amount  nfi''P"  Keserve  rredit.  so  tlial  the 
new  money  from  the  United  .States  17- during  the  week  was 

AAA  AAA  (R  1  i?  AAA  AA.X  _ S 


member  hanks  were  pTiying  off  their  sion  is  co-ncerned.  it  is  a  matter  of 
redj.scoiinfs  to  the  tune  of  •‘?Hl.nPn.  neither  the  amount  of  excess  reser- 
fiPd.  .M  the  same  lime  the  rela-jves  on  hand  nor  the  Reserve  Bank 
lively  unimportant  item  of  "other  operatiions  to  create  new  excess  re- 
Uederal  Reserve  credit"  dropped  ?1,-  serves  Such  real  expansion  depends 
(lort.ono.  Both  of  these  latter  two  on  commercial  hank  policies  and  ac- 
movements  represented  the  destriic-  tivities. 


certain  .'imou.nt  of  lodging.  I’.''.-;tiires  iio  r 
are  stjn  pour  hut  are  imprnvit'g  as  ihei: 


.  ‘  ,  heen  strnnglv  in  favor  of  the  United 

raised  1.1  terms  ,M  dollars  hat  „^p 

-  ..ifiiCg  nf  d  Tiiiw  eveeeding  ....  ... 


thei;-  share  of  ti  e  United  it.-, 
shingle  market  hy  vol'intarily  -idn;,'- 
ing  tlie  principle  of  the  .\atin;iai  j;,.. 
coveiy  ,\f  t  code. 

.■\t  least  ten  of  the  larger  shi.n'-'ie 
mills  of  the  province  h.ave  red'acd 
working  hours  to  six  d.-rh  .in.J  the 


.Mining  and  Smeiting  I'omnany  of  point.s  hy  hligiii. 


living  as  their  stock  of  .gold,  now  exceeding  j 
le  hitter  their  reasonaltle  sliare  of  tho  world's  | 
;■:;!.  root  supply,  will  he  reclaimed  by  other  j 
■oniisma.  l  ountries  at  some  future  date  except  | 
it  some  at  a  crmitiiensiitate  dehaseinent,  or! 


from  that  country,  however,  Canada 
cannot  possibly  settle  a  heavy  a.l- 
verse  balance  of  trade,  in  addition  to 
the  payment  for  interest  due,  without 


i.oTi  ni  ivpserve  rreri  i.  so  r  la  tie  -.i, .  ,1 

net  increase  during  the  week  w  .s  <  «  on.sidrreil. 

y  i.",  ono.ooq,  minus  .?  1  fi  non.Oflil  and  Some  sort  of  eo-operative  iietioiT 
.'Sl.doooon,  or  only'  .$lS,Ofio,qdn.  between  the  National  Reiovciy  ,Ad- 

Circ, Ii, tion  Off  niini.strat.ion.  the  Federal  Reserve 

Sy.siom  and  ilie  Reeonstruelion  l  i- 
<2)  On  tho  other  side  of  the  basic  nance  Corp.,  de.signed  to  p  it  idle 
nioney-credil  equation  repre.sented  reserve  dollars  to  work  as  eo:iiniPr- 
hy  the  Reserve's  weekly  figures,  rial  credit,  is  ai'iiarently  under  ci.'i- 
"nione.v  in  cireitlation"  dropped  $2d.- 1  sideration.  General  .lohiisoti.  NR..\ 
OiiO.ooii.  That  decline  indicated  a  adminis'traior.  has  mentioned  .sue li 


"nione.v'  in  circulation"  dropped  $2d.- 1  sideration. 


That  decline  indicated 


a  cnmiiiensurate  debasement,  or  ,  rcdticiion  in  the  denian 

n  a  greater  r^uction  occurs  in  ^„,,eney.  [„  spi,e  of  "':7‘!  *' 


reduction  in  ihe  demand  for  h.a.sie  a  possibility  in  his  recent  press  con- 
credit  in  the  form  of  ciirrenc.v  and  ferences,  :  ut  '.as  explained  that  lie 


.  Canada,  Limited,  gives  pronii.se  of  porred  a.=  nicdi'im  with  s mie  diimage  the  cold  values  nf  other  currencies.  |  ‘  .  ,p  exclude  the  enirv  of  ic'ilod  .just  Hiat  much  to  the  "mem-  has  siinply  lieen  too  iuisy  to  do  very 

ci,n,i-ir,-  ..•,,i,.,T.,r,<:.,n,-  vi.-v,.,-  . . .  I p 1 010 a t ioii Ti !  rolatiotis  cannot  pos- i  ‘  -  u-, - >,  . .  .., -  .. 


.‘'incp  it  is  tile  size  of  these  resorv'e 


showing  siihstanHaliy  higher  earn-  sn.-t.'iined  during  receni  s'orms.  Intoination;i!  relations  cannot  pos-  jpj,,  ,j,p  I'nited  States,  tliat  '’t'nk  reserve  balances"  item,  iiuicii  about  it  yet. 

ings  in  10:1:;.  Both  shiiiping  and  Ont.'irio.  Thresliin.g  of  oais  aiiil  sihly  tm  supported,  and  in  fact  she  must  at  some  future  dale  ''  '1'*’  •''izo  of  these  reserv'e  (4).  'Troas'.ir.'  and  I'edcral  Ke 

col/i  storage  depait.meir.s  will  h.vn.iie  hai'iey  i.s  practically  compieied  a.'id  foundations  of  thrift  and  the  aerre-  gj;g,|pTp  {^e  obligations  of  its  position  balances  that  Is  considered  .ill-iin-  serve  officials  i.n  Wa:shingtoti  re 

more  tonnag.''  than  las't  year,  jidg-  yiells  are  behiv.  average  hut  hotter  lions  of  capital  are  all  endangered  mtion  portant  just  now.  it  may  he  worth  main  oifieiaily  as  un:  ommiinica- 


'ng  hy  the  showing  for  the  year  to  Th,'<n  an.ficinateil.  .\pp'es  are  devel-  hy  the  iiresponsible  attitude  of  ihe 


hasie  wages  have  been  '’nc:ea.se.d.  the  date  .iiid  hu.-iines.s  alread.v  in  siciit  opiu 


as  a  creditor  nation. 

"Tn  connection  with  the  NR.\.  the 


'Hand.'irri  wage  being  new  i:’C,  dp,.,..  for  the  halaiiee  o'"  the  year, 
an  hour  a--  again-t  :'2'g  cent';  .m  Dei-i.-'oii  has  been  jiostponeri  with 
hour  previously.  regard  to  the  [ilaii  to  ii '  .i 

.Shingle  mills  in  DriHsh  '  oinn-h'a  con:ieci:on  with  mnd:f.v;';g 
are  new  on  virfu<a:iy  t'r.r  .-.u.  e  iia.sis  deed  in  eonneetion  with  H 
as  those  in  the  states  Wa.=  hmgion  """  "f  first  mortg.a 

and  Oregon,  .as  Ca.me'i.an  .'hinckv  -'''-.'e.ar  sinking  fiin-l  gold  h 

enter  the  I'niii'd  .'’’aii-.s  w'>hniif  pa.-  3  recent  meeting  r,f  the  i'u 

men*  of  ri'ity  in  V;inen  ive-  it  was  .agree. 

It  was  fetirod.  hew--vrr.  ’ha*  with  ''  'hr-  'oankers  and 

the  enforcement  ’h<  .National  Re-  Quinn,  man.-iging  riireetor. 
rovery  .Art  there  vvo  iM  foKow  di.s-  our  a  p'an. 
crimination  aga'n.st  siiin-Ke.s  produc-  late.si  proposa’  w,':.= 

ed  under  condttion.s  eor.t;ary  to  the  terest  payments  should  he 
NRA  code,  and  for  tnar  reason  th.-  available  earntn.gs  unHl  Ft 
shincie  mdis  in  K.  c-  fcl'  into  line  and  that  bond!  old-.: 

in  the  hope  ’ha*  hy  adoptjng  the  6ave  the  right  until  Ufhf.i.i 
code  the.v  wo’ild  nu'oniatieaiiy  make  P'lrchase  five  sharf'.’  . 
themselve.i  t-l:gibie  for  a  i-oni iningncc  f-tock  at  .'t2  pe-  sltar.  '  i- 
of  t.he  .-Anierietin  business  principal  amount  of  1  -.n.-'s. 

Ltimber  tttills  are  ;n  ,a  somewhat  ~ - 

diffe-rent  p  sition  bee.iuse  luniher  p  p  K*  n/5  TT  „ 
pays  a  duty  of  a  thousend  feet,  *  •  ‘'*  tx. '"^y 

However,  mtiny  of  tlie  mills  have  tn-  P'dII  Drri'’''r.tv' 

ereased  wages  anyvvny-.  .md  during  „  p 

the  last  few  weeks  ;i  fair  amount  of  OCrjiO 

lumber  has  been  moving  southward.  . —  — 

Chances  of  lieinc  able  to  sell  liim-  ic,,nf;n;;ed  fr.-.n'  i’a'*' 

her  on  a  largo  .-eaP  in  Hie  United 

ptateis  are  regarried  ,'i.s  -oniewhat  'r'l.fie  nr  m  .i;e,.;;.l  e 

dubious  hy  Canadian  I'lmberinen  in  I ’ om  sieamship;.  i.yp::  ,  tr 
view  of  the  adopHon  of  a  new  labor  hott  Js.  ete,  can  lie  e.xpr 
eode  in  mills  in  Wa.shington  an.I  revenues  fr.mi  there  sourei 
Oregon,  afftetin:-  some  tii.fifiii  work-  likely  lo  Hi.iw  g.i 

ers  It  u-  no.-,si),le.  however,  that  liy  '^'^n  ;i  falling  '.er, 
raising  the  test  ,.f  productlnn  Unit-  'b'.'.  ' 

ed  plates  lumber  will  tierriuie  so  high  PortO'l  gte,  .s  lar^.il,.-  ol  .s  I, 
priced  tt;;.i  CT.nrid'an  I'liuber  will  he  ""*  •;''’r'"ngs  us.n,'iv.',, 

.able  to  n'ldir-eli  ihe  -Vnierlean  pro-  '''''''  ineonie  o*  .>4..,.;, ,  i '... 
iluef  on  foreign  markets  This  n;  'l'T''i'''n  eif  fixed  fhargee  .gTir 
r,  matte,  ,,t  la.l,  ha.  already  de've!  ""  f'enue  an.e.unte. 

oped  and.  'o  tar  aa  British  dominion-,  '■’  le';  tvi,-):i  in  pp 

are  concert  ,  (I,  .‘irneriran  lumber  ex  ,  preferi-ed  ,!  v  i.l.nd  reqi 
po'-fs  arp  nei\  virtTmPv  nil.  afte  r  p.iv  nippi  f.e  whu  l]  Ihf 


pointing  out  that  the  redticiion  in  live  a.',  .so  many  Sphinxes.  A  niiniher 
ing  well  and  a  large  crop  -if  good  United  Slates  towards  the  qiie.stion  prpyjfjpnT*  js"  e'm'po"f'ied  to  e'nihargo  ‘’'irroney  circiilalion  was  ;i  more  of  observeis  i’cre  are  at  a  loss  to 
.nliiy  i.s  expected.  Receni  heavy  of  eurrenry  standards.  imports  whieh  might  affect  .American  fiidor  la.st  week  in  adding  io  explain  wliy.  if  a  change  in  the  geti- 

in.s  have  improved  pm-ituies.  in  “In  addition  to  ihe  threat  of  in-  production.  The  s.'i'nie  conditions  reserves  than  was  the  net  In-  eral  speed  of  open  market  op.  ra 


conneciton  with  mnd:f.vt''.g  the  i-t 
deed  in  eonneetion  with  the 

i'h'm'i  is.s;iip  of  fir?t  t-^’o 


The  late.si  propose’ 


to  purchase  five  sha: 
stock  at  ti:2  pe-  sl;;:f. 
principal  amouri*  of  1  •, 


have  improved  pa.-iturc 


The  s.'i'nie  conditions  •‘*"*'*'  reserves  than  was  the  net  In-  eral  siieod  of  open  market 


regard  to  the  idaii  h'  adofitcd  in  ea.-.iern  Dntario.  ro.ii.':.  fruits  .'•nd  po-  flation.  Hie  iiat.rlotic  impulses  of  the  pxjst  in  eonneetion  with  Hie  Uarni  '"'nl  of  Federal  Ke 


latoe.:  will  he  im.I'rove 
nef-'Icd  rr.ins  received 


by  much  people  have  been  appealed  to  in  vari-  Rpiipf.  under  whieh  proce.ssing  taxes  Fredil  outstanding. 

■  week.  OILS  ways  even  indirect  coercion  be-  have  been  levied  to  pa.v  for  acreage  put  it  another  way 


i.s  of  fall  wheal  TTrc  I'lroady  ing  resorted  to. 


In  these  various  r‘ 


crease  in  Hie  total  of  Federal  Ke-  lions  has  actually  l.con  made,  im 
serve  credit  outstanding.  anno-.t.neements  lo  that  e'feet  have 

To  put  it  another  way,  the  return  been  fortheoniing  foi-  p.sy  chological 
of  ciirrenev  to  the  Keserve  hanks  effect  on  cotninereial  bankers  and 


arcr-.i  to  le.'ivc-  f-om  fai:  to  exeeiip.m. 
;ind  X'tilenrine  Pr;ii’-ie  Provir. -es. 


mm  is.siiP  o;  first  mortg.yge  T.i.o",  .Some  fmid.s  of  fall  wheal  TTre  .'.'.ready  ing  resorted  to.  The.se  are  not  pro-  abandoned.  In  these  various  r°  of  ciirreney  to  the  Reserve  hanks  effect  on  commereial  hankers  and 

2b-ye,af  sinking  fund  gold  bor.d.=.  .\t  rf.w  n  .ind  a  larger  acretige  '■.:  in  pros-  cesses  whieh  appeal  to  the  Canadian  i  eoverv'  polieies.  the  iirospeets  of  Can  "'rough  member  hanks  added  SJh,-  the  public. 

a  recent  meeting  of  the  boiidh.ilriers  pen.  The  lobacco  croii  i.s  rep.irted  mind-  adian  sales  tn  the  Pnited  Sttates  are  to  their  reserve  accounts,!  Ineidenially.  while  one  of  the  pro- 

in  Vanen  ive-  it  '.v,as  .'larre.i  ;o  leave-  f-r.m  fail  t.i  excellent.  "The  idea  of  Increasing  purchasing  still  further  reduced.  while  the  purchase  of  government  visions  of  the  'I'homas  'inflation  " 

it  to  Tl'f-  bankcf-  ;nd  X'alentine  Prtiirie  Provin.-es.  Precipitation  power  hy  raising  wages  is  generally  "About  the  Farm  Relief  Art.  pro-  ^on.ds  by  the  Reserve  system,  offset  amendment  to  the  inP):i  Farm  .Act 
Quinn,  managing  riireetor.  to  vvork  dtitti  i'or  the  fttist  week  reveal  gener-  considered  an  economic  fallacy,  viding  payments  for  cotton  which  "  considerable  extent  hy  the  drop  provides  t.nat  the  Presidcgil  may  di- 
out  a  pian.  ^  oits  rains  Throughou'  ecntr.al  .and  AVa.ges  do  not  create  purchasing  pow-  be  ploughed  in.  or  wheat  acre-  rediscounts,  added  .'tlS.hon.hOO  to  rect  credit  expansion  ihrough  open 

The  late.si  propose’  vv,':.=  tha’  in-  northern  .Manitolia.  .-outliern  .Saskat-  er;  they  are  the  result  of  production,  age  abandoned,  little  has  heen  writ-  'heir  reserve  accounts.  market  operations  under  agree- 

terest  payments  should  he  l:mPe'’i  to  ehewan  and  southern  and  central  .Al-  Wages  paid  enter  into  the  costs  of  ten.  The  estimates  for  the  cotton  increase  in  member  hank  inents  between  the  Reserve  System 

ay  ailahle  earnings  unH!  Ft'oriiai  y  1.  herta.  'Thresht.ng  is  nine’y  per  cent,  production- they  must  inevitably  in- [crop,  however,  yvere  2.5''y-  higher  reserves  repre.senis  only  potential  and  the  Seeretary  of  the  Treasury, 

\K'<.  and  that  bor.'ll 'dd.-:  r  should  completeJ  in  earliest  diiiricis  -if  crease  prb-'js.  and  it  is  contrary  lo  than  the  resul'is  anticipated.  It.  is  fxpansion  of  commercial  hank  credit  :  this  section  of  the  law  is  not  being 

have  the  right  nnul  i-fbi  ,:,uy  1.  If'.I.i;.  .Manibih;!  and  is  ju.-t  l  omr.'cnving  in  all  rules  of  reason  that  higher  prices  claimed  that  many  have  been  paid  hank  deposits.  An  increase  in  I  used  now.  No  such  a.greements  have 

to  purchas^e  five  shatf  i  of  '■apij7  r.orThrrn  areas.  Dtriurns  are  ea.n  increase  consumption.  Ixiss  than  for  acreage  which'slill  remains  pro-  f;'*''’  reserves  is  about  ten  times  as  ,  been  made.  The  government  bond 


e;irh  J-x'ih  f;.ir  to  good  in  the  northern  districts  25Ur-  of  the  workers  in  Hie  United  iduclive.  and  the  scheme  as  such  o.t-  "inflationary"  as  an  increase  in  cur-  1  buying  thus  far  carried  on  has  been 
but  vr-ry  poor  over  wide  areas  in  States  arc  engaged  in  manufacturing  fers  wide  opportunities  for  specula  ''Of'ey  actiialiy  in  circulation,  pro- |  done  in  the  regptlar  way,  tinder  the 


C.  P,  R.  Ma-y  Er-n 

Pull  Drri'’''r.vA 


.-nuthern,  .Manitoha.  'Threshing  has  ,  estaiilisliment.s.  Raising  labor  costs  ;  tion.  besides  being  inherently  un-  '  •  '*'3'  commercial  banks  lend  I  Federal  Re.serve  Act 

hecn  del.'iycd  b.v  rerent  rains  but  pas-  of  production  must  reduce  the  con-  sound,  their  credit  to  customers  and  thus  j  - - 

’lire,-,  pot  itoi-s  and  root  erops  have  |  sumption  of  the  goods  produced,  un-  i  "ft  js  very  difficult  to  cover  such  "P  'he  reserves.  One  dollar  in  ;  T"  M 

he*n  improved.  Tlie  potat.o  crop  Is  |  less  the  consiimers  are.  Iikewi.se,  a  siibieet  hriefl.v  hut  it  would  he  |n-  ''eserve  will  support,  theoretically,  i  W.K.  XfO'Wei’ 1x6 


r  ■  c-  J  lihht.  Some  fall  ploughing  has  been  j  blessed  liy  .'in  incrca.i'e  in  purchasing  '  appropriate  to  condemn  definitely  '''PP'''”’f'P’'h'pl.E  *1"  in  hank  credit. 
'-.HA  ocnior  otock  done.  power.  In  many  eases,  this  has  ,  the  sincere  efforts  of  tho  President  credit,  pa.ssing  from  hand  to 

-  —  'Tl'.rc.'-hing  was  interrupted  liy  rain  Ifailod  to  happen  and,  followiiig  an  'of  the  United  States,  even  though  hand  in  the  form  of  liank  cheeks. 

H'ontiniied  fr-  ri'  Page  n  over  a  large  sec  tion  of  central  a.nd  upward  spiral  of  wages,  costs  and  |  grave  misgivings  are  entertained.  sf'Eves  as  "money”  in  about  !)0%  of 


W.K.  Trower  New  President 
Of  Tooke  Brothers,  Limited 


serves  as  "money”  in  about  !)0%  of  -VViniam  Kempt.  Trower  who  has 
I  business  transactions.  succeeded  W.  M.  Weir  as  president 

Idle  Reserves  .Vlreuily  Huge.  Tooke  Brothers  Limited,  is  vice- 

president  of  Mon^eal  Securities 
Member  hanks  in  the  Federal  Re-  Corporation.  Uan.adian  Pacific  Ex- 


gr-r  ir'iffii-  n 
from  .'iie,un.'i!i 


;or;;.i  CTirnin; 


.  sruthern  Saskali-liewan  during  the  prices,  will  not,  alleviate  Hie  condi-  Canada’s  position,  so  far  as  her  eco-,'"^"  business  transactions 


inov"  likely  I 
than  a  falliiu 
For  th(‘  yi 


'h”  '  V  '  '  '  i  nieted  in  the  southern  p.ar 

■an  an  e.xpr,  ted.  hut  j 

II  .h,  .-f  soutc,  ■;  .ippe.ii  poor.  , 'onsiilerahle  r’rai 


I  lilting'  is  nearly  com-  tions  from  which  the  world  suffe: 
■>  southern  p.art  of  the  tn-day. 


iPiovince  and  in  areas  where  crops  |  "One  <■ 
I  are  |,oor.  , 'onsiilerahle  r’rain  is  still  |  of  Hie 
i.'ifar.ding  in  ea.*u-eenlral  and  n.or»h- ,  trade  g"i 
!  eastern  .section.-  of  the  priovtnce.  ity  hetii 
!  Wlieat  so  f.ar  threshe.'!  has  .gr.aded  produce: 


noniic  status  is  enneerned,  is  very 
different  from  that  of  the  United 


"One  of  il'.e  most  important  caii.ses  State.®.  Onr  international  trade  in 


Idle  Reserves  .Vlreudj  Huge. 


according  to  report- 


of  Ihe  eduction  in  luisiness  and  many  products,  partieularl.v  wheat,  System  alread.v  have  idle  re- j  Biiilditig.  Montreal  and  Domi- 

trade  gorpi-alli  has  been  the  ineiju  tl  denies  us  an  insular  programme.  We  serves  of  more  Ih3n  half  billion,  pion  Woollens  &  AVorsteds,  T.imited 

ity  hefiv  rn  H-.e  position  of  different  |  must  he  guided  hy  this  fact,  and  '^''’"3rs.  'The  addition  of  .sn.x.noo.ono  ,  j.jp  jj,  a]gp  riireetor  of  Dominion 

pro, luce;-  Tlie  prii'cs  attaeherl  lojaiso  hy  the  knowledge  that  we  .are  j'hroiigh  open  market  operations  in  Manufacturers  Ltd..  'Tooke  Bros,. 

T!.'rt''xVMiF.F'' '  F  -  F'  prF' ^  aceording  to  report-  Keeent  natural  prodiirts  fell  fuither  ap'lLa  debtor  nation.  If  we  are  to  set  i  envernnient  bonds  assuming  that  -v),,,,, real  Star  t'ompanv  and  H  Si- 
rial 'i'nrrn7',  F  -4'-'''F',k‘  ’’i'J','  '7  1  ra  in  '  ha  ve  i  niprnved  |,a 'd  ur,  r  Gra.'i.s-  ,  more  rnoidlv  than  did  the  prices  of  j  tie  opr  debts,  we  must  eslahlish  ! '^’'hP''  "Pnis  of  .supply  and  denia.qd  ,  ^ong  an.:)  Sons  Ltd. 

rt  r?  O*  f -Fi'  h  !  hopper-  are  vrrv  numeroiir.  through  •  I  maniifaei;:ir,|  goods.  The  reitora-  |  trade  Inlanees  in  our  favor.  It  is  ’ ’’Pniain  iinehanged  in  the  h.asir  <rp-  '  Ip  ^  native  of  Nova 

3'"'.  prnrlqn  i  ;:,T,c:|,,.|tehe\v -in  Rain  Hon  of  a  greater  equal'ty  1-  nhat  )s  imnos'.ihle  for  Canada  to  shut  her  ! ''6t  equation  is-  just  ah«iit  Hke'cpntia  and  after  leav 


Rp\’i«eri  FHIitteni  of  “CioM 


In  r.flnaela  ".  Of|  tho  Pt  'P<55*  tLiO  hn 

Tfj  I  nln 


funri.  n*  t  r.'\j 
».r  jp 

prpfrrurrl  .j' 
nftf  r  p:)\  nippi 
fipfipit  fi.’- 

(>''  'Mh 

rLiO  hnp*'.  \r-r 


M‘\ a  tiT.ijntrrl  in  flnrip.iz  t’lP  pa'-:l  wppI,  lifritt  nPorlrrT.  withrr  til, in  rnh^ir 

1  '-1 'I  1  PPT  rppt  rtf"  ^  vhu'h  m;H\  rndan 

.J  \  py  nH  Uprj  r\ )  n  e  f."-  ]H'OrPrrlm£  '  ronnil/ipMr'n 

TPDI  f.f  whu-h  i)if»rp  wn-  A  ,  .  . .  .-i . 


finn  r,f  H  -rntpr  rqiiarty  Avhat  h  for  to  shut  her 


\  ?pvi«irrl  rditmii  of  n 
rripeit  I'n  "r;,,ld  in  I'Tiiiai];,--  pgs  jur-t 
'norfi  iciiii-rl  hi  111,  D'lml'iioii  liep.irt 
inenr  -.f  '.fines  Inipi  , -d  hy  the 
urpiecedenieil  'Aorld  wid,'  interest 
in  Hie  e\)ilnralioii  for.  and  Hie  i,ro- 
liiiciiiin  of  .gold,  iho  Honourable  W. 

Gordon.  .Mini.ster  of  .MLties,  has 
tlioiight  it  oiiportune  that  Canada’s 
present  position  as  a  producer  slcmld 
IfC  more  vv  idcly  known. 


ea,  of  !!;2.4k;,,’.'.7 
'rating  ip-otHs  for  Hie 
'  dune  and  Iiil.i  au.' 

fiirHier  ex  pan.  nui  in 
ig  I’le  1,1'j  months  of 
r  pp'ar:.  po.ssihle  th.H 

,  I  he  I  2  1,'ont  ll  I'ei 


anil  ha f’. eft in'g  i:-.  iiroepedmg  lapidlv 
I.ight  troid  '  V. ,  I  e  i'et,iir*ed  on  August 


jtvien*'  ftftti  \ 
I  pool  in  wei-t 
la  nil  nmnv  ti,|, 

!  rr  1  u t  ne,|  'otiI 
ttiroiighoiil  Ho:; 

I  l.irv  e::1  lug  u 


I'onsuinp'ir  n 

‘'Ca.nad.'T 's  position  is  very  I'leat 


ire  deriderltv  I  this  ricairl  The  price  of  on rore.i I  methods  they  are  following,  as  ap 


imposrihle  for  Canada  fo  shut  her  |  ''6'  equation  is-  just  about  like  c;pr,t,ia  and  after  leaving  high  school 
self  off  from  intercourse  with  other  | '''‘^'^''’5  gallons  of  water  to  a  re-  j  pappp,  to  Montreal,  beginning  liis  hiist- 
nation'i  to  the  same  extent  as  the  i  f'f'voir  that  already  <’nnfain,s  abotit  a  i  ppgg  career  with  Temple  Patterson 
UnPed  States  and,  when  there  a  re  ' 'hon.sanrl  gallons  In  such  a  sitiia-  i  Ltd..  mn.mifa'Cturers  and  deal- 

doiihtra  as  to  the  effiracy  o.f  the  ' ''nn,  the  pnioase  of  part  of  the  thou  ;  p^p  jp  ,tpntal  supplies  as  seeret»Ty 
methods  they  are  following,  as  ap  ■  aand  gallens  for  .some  useful  pur  treasurer  for  four  rears  He  was 


•  cH  K;t-,kal''hc'V  an  i  rops  t 
Ihreshe,)  iiave  net  the  lim,' 
riie  feed  sif!iati.-'i  the  prod 


our  fishern.en  ivdied  to  their  prohleni.  there  slioiild  ,  Pose  wouiri  h,'  much  inore  signiftianf  'gppj,p|gyy  treasurer  of  the  Piordon 


ili'lavcl  in  south 


the  prod, 
t  r  rni  1  n  e  i 
Hie  (.,unl 


the  position  of  i  he  po  douhts  about  the  wisdom  of 


I  ;  of  natural  |ll■od;u•t-,  .i,. 
r.in'  il.npti’  '•  r.oiiarit  I 

.'Pd.  thererore.  lu  oppi.t- 


,  •  r  r'ln  .Nlliirla  t>.\  rain  d.iiing  llic  pa  st  t  uti  ity  f. .  ■  i  he  produif  .o.i  of  lu;.  iiiif;..- 

'!■  i Ot,"'  "cci'-  Culling  i;  .'ilioiil  I'iglil.i  pel  tilled  go...;,-.  I!,.':|iei  pi  ii  ns  for  mIu.iI 

I'P'-H*'  7.11.'  tn  I'lPL  I'lUupli'Icil  and  Hu  (  .liiu-;  Iia'.  will  lu  '  r;  xi  i-ilcr  pu  i  '  ng  n'i''.,'i: 


wait'ng  fo  ,'.ep  the  results  of  (he 
Cnifnri  Ktates'  poijrv  before  Caniida 
follo«g  p  similar  p.ath.  ” 


the  naiional  Hiiaiiiia'  firohicui  is 

vvilii  him  as  alvvavs  IW'spit,  et 

forts  lo  im  lease  rcteiiues.  it  is  gen 
ei-all.t  aclinowledgeil  Hial  resull'tarc 


The  report  furni.shes  a  brief  his-  tiic  p,-,  terr'ed  "tac’f ' 'o'ti'  'lich  noi li7 h'L""  l-s.  lu  'i  im  po- 
tory;  a  record  of  .•innual  Preduc-  ,  Hk-  Red  Deer  and  SlclHer  •; rca.i,  ;  <'"mi'  iu 

tion;  siicli  dctaii.s  of  cost  as  are  ■  vig,.’g  imsiness  wiieat  ciilling  is  from  .sevciiiy-li-.c  i,-,  I'liH  'i' ' 

available;  and  .a  descrijition  of  min-;  '  '  . .  _  jeigiii.v  per  <'(:ii.  toiuiileied  .'ind  liai’-  .imciulai 

i.ng  and  milling  methods  for  each;  ~  iv<-siing  of  coarse  p.raiiis  iuis  coni- . > 

property  now  in  prodiiction.  In  addi-  torv  rif  it.c;  use;  the  gold  standard;  jniener  l,  Norilicrn  .AHicria  lui:  c\- ; 

tion  there  are  short  discussions  of  the  lii.siory  of  the  world's  pr.ndiicors;  ;  pericnerd  warm,  (ir;.  v  eaiii-r  receni-  |  dainag' 

such  topics  as  the  physical  and  the  types  of  ores  from  which  gold  is  jl.v  .'nid  crops  are  maturing  r  ipid!  .  (  h.ac  "'ir:' 


(  i'  I  ill!  o  .11  uill.  1" loiu  iuciicmI..  lu  the  CTilgarv  ili.slricl  hi-.Hiei  , 
I'ici  alili  !i'  luu  I  |,,  PU’.I  rigiirc  of  .  ,  ,  ,  ,  .  ,  •  .  ,  , 

spr.lcl.  u:!.  hut.  it  railroad  carni.ms  >'3 m  dclav cd  l,a rvest iiig  last  vvci  1;  hu 

develop  in  .Kiurdauce  wiih  cxpccia-  <■;"  "-  '’"  I  ' ^  ' 

lioiff  of  ihnsc  iu  close  touch  with  ihc  "H’''"-  "  ""■'*  "'■<‘3 

situation.  P,.,  lor  Hie  year  after  all  ^'veiity-luc  p.-r  cciil  complcl-  '  .  i 

charges  arc  likolv  to  he  shown  .a  '''>  ""'1  lomhmin.'t  ^loiil  Lily  per  ■  lu  ■< -'s  d 

excess  o‘  di' ideiui  requirements  on  .‘''’i'-  conipeKd.  A  ields  la-r  a,  re 


tory;  .-i  record  of  .'innual  produc¬ 
tion;  siicli  details  of  cost  as  are 
available;  and  .a  descrijition  of  niin- 
i.ng  and  milling  methods  for  each 


pr,  I'erred  -t.vc’f,  on 


hi-.Hiei  V  j.ud  iii.giier  )pi-i,'e<;  i  '' i  I  O  GoiTfe  is-CrOrC  fc 

uiu uut'.e!  11 1 ,  ll  jToiids  can  oulv  ..■.e:-,..  I  »,  ^  cxii _ _ 

lo  illleii  on;-  ,1  i  fricu  1 1  ie.c.  Three.  O^Ce  Otla  Af. 

qiiarie;-.  l.',  to'i r-!if'l hs  of  our  .Norlh- 

wi'-l  '.vii'  :i  ciou  is  eviioried.  Worlil  ''i‘"'me(l  Iriuii  Pi 

M'icT's  d'U  — iii'iie  I'aliiula's  piirchis-  ‘33ip..ou,  Hour  milling, 
iiig  [lo'.'.i..  .  .\i  ei  nil  I  I.v  all]  iiHeria  i  1  •’ •  'mLO''  i.s  not  i  .)  (■1,‘ai. 

'I  Im  po- '.|o  1  of  the  Tigi-icullili  isls  .111.1  I  7-3>''.'  actiou  is  exiiei  I 
oHmr  piodiic  rs  of  iialuial  prod uri I  '''"lard  lo  Hu 

will  d.  ll  )■:,  .11,.  Ihe  volume  of  our  ! 


Pact  With  u.  s.  A.  di;;::,,,;:;,:;;;;,.'  Thi 

To  Coine  Before  Bcnnetl  '’onoaiu-:  program 

'carried  ..ul  Hu.;  fa 
Al  Unce  Uttawa  Keport  been  |  rrdicteil  llial 
’  c,  .-iversioti  loan  \' 
(Cuuiitiued  Iroiii  P  L""  1*  i ''d  aiioiii  Oclolu 

smiiptiou,  Hour  milling.  etc.,  llm;ror  I'le  .goveriiii 
iilualiou  is  not  1.)  clear.  .  ailvi.-ors  lo  .‘tiid.'' 

Lar'.y  actiou  is  exueili'.l  li.  .Mr.  i  i-.;oii ;  ce.,  ,i|'  the  •' 


Pulj.i  and  Paper  Cornpanv  from  1902 
to  PHI  and  .after  leaving  them  went 
into  hiisinesa  for  himself.  He  servcl 
.u.*,  a  men'lier  of  the  wiir  trade  Iroa.rd 
al  Dllawa  in  PHS  ii-kI  ioinod  the 
Moutie:il  Securities  i  Virporat  Ion  a.s 


,li.-s.i|uioiu(ini.,,.  I'liis  luiiigs  up  I  ||i,  I  'tmin  e:ii  >  cinui  .  ■ 

liorriMviu-  program  nliicli  must  '  vice-presidenl  lu  laniiary  1.1,1.  He 

carrii-d  ..ul  lids  fall.  mill  il  p.is  is  a  diroi-lor  of  Unviiii-uil  I- ederatum 


I  ailvi.'ors  lo  i  tiid.''  the  fniiaiiclal 
I  ll.  .Mr.  I  1  ,-.;ou ;  ce.,  of  Hie  C.iiiaiLau  i.eoplc 
ap  oiiil- I  ill  relaliu.i  to  (he  luilioiuil  needs. 
iL'Iie;  loi’Tluii,  iiure  ..re  Hie  ,  iirituil  re- 


,1  of  Social  Agencies  ,n  Montrea  .  gov 

oiui  wii;  he  i.nimili- of  ‘*’’7 

Ocluher  Isl.  ll  jg  |  pilul  .n.'id  a  memlier  ot  Hie  .Mont real 

overiiiiii  Ill'.-  liii.-uiclal  '’"‘"■■f  of  trade.  ^ 
i  tiid''  the  fniKiiiclal  '  _  • 


ii'd  .cerioiis,  Harvest  in  ", 
need  in  the  .Miiahasca  ,|is- 


hemlcal  properties  of  gold;  its  rari- j  produced ;  and  the  history  of  gold  ;  I.ight  frosts  are  reported  (rim  T;d-,iri(t  a  id  tn  the  Peace  River  area  I  gygjpjjy. 


ty  aiuS  modes  of  occurrence;  the  his-  'production  in  Canada. 


1  monton  and  Peace  River  ilisti  irts  but  and  will  l/e  general  in  another  week. 


,11"  production  'Tlic'”"'*'  l''3''‘’  of  Hie  jireseiu  I  oa  rd  !  fiiiiremcn;  s  lo  lake  care  of  Hie  ( '.i  ii-  -w- 

1.. 7.,., ,.,1111'  v.i.io'iof  d.iieelors  of  Hm  ranadian  .Na-  adian  .Nalioii..!  defuil,  war  pm-  1 

.lUiioam  icHMi  value.,  I  Kail  v.  .-lys,  |i  la-  l.e-u  s  it- ;  sioiis,  relief  to,-  Hm  tiucmplo;,  ed. 

Hiat  (iela;,  in  ii|js  ,.i)nnrc!  i''!t  Ita  ;  .s'i|in,irl  I'lu-  Hu  gr.iiii  mn-l.it,  iTHf*  ^ 

'venie,l  (uiHiiig  in'i,  ,  IT  >ci  of  e,  ,,- ,  .All u'scHier,  (iti  ivvc  pio  uisyi  lo  j 

lilies  in  plan.",  hv  I'm  I  vv  O  1  i,'.;  ^  I'C  a  I.II  '..  pl.i  e  up  lo  and  thl'oilgll-  Montreal 

items.  out  Hie  cimiinr,  p.irliamentaiy  ses-  i 

Mr.  Bennett  will  still  find  that  sion.  i 


Iion.'il  li.nil  vv  ax  s,  |i  la'  lie''u  s  il- 
ed  Hiat  tiela;,  in  ibis  ,’on'>cc!  i  ’a  Ita 
Itt  evenie,l  (uiHiiig  in'o  ,  IT  >ci  of  eco¬ 
nomics  in  plan.",  h.v  Hm  two  1  i,'- 


I  Saw  It  In 

^hr  iFin^^nfra!  (Eimrs 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  1,  1933. 


TOOKE  BROTHERS 
REPORTS  A  LARGE 
OPERATING  LOSS 

Net  Deficit  Of  $168,855  Com¬ 
pares  With  $141,549  In 
1932 


CHANGES  IN  BOARD 

W.  K.  Trower  Succeeds  W. 
M.  Weir  As  President  —  Ex¬ 
pect  Better  Showing  For  Cur¬ 
rent  year 


I  Munich  (lie  ( ro!  rrtiiriis  In 

i  IP  rii.sh  ici:.  liiivo  |;i'l  pvoatpd  (lie 
u.siial  ilriiir.nil  u:  wori;  sluics.  I'ol- 
U'cliani  0:1  <  ll;•|^'nt  iukiiiiIk 
1  lui  nni  icPiil'lp  iMi ;  rn\  I'liiPiil  a.’ 

I  ypl  .;iul  i>...vinont.-.  (i:i  ol  I  nal.'-lan  I- 
1  iilR.s  very  difficiil!  to  u  .lain. 

I  ColK-iiry.  Wliolo.ialp  and  retail  i 
i  groceries  lieeidng  iri  fair  voiunie, 

I  whilst  otiier  lines  ari  moving  i 
j  rather  slovly.  Mail"  mcrciiants  in 
co'iintry  itoi.n's.  wtiere  cKip  i-  not 
gonii.  liavin.g  difficiili  lime  meeting 
overhead.  1  ollecl ioa.s  still  finite 
(lirficull  to  re.ili/.e  on. 

KilnrHTlon.  -  -M  ludcs  ile  business  I 
in  practically  all  iine.t  siiowing  in- ' 
crease  in  vol.ime:  city  retail  trade, 
with  exception  of  frtiif  and  pro- 
dtice  wliieh  are  good  is  srrsonally 
qniet.  ( 'ollect.if .ns  continue  to  show, 


imiirovei.'t'ni 

voraiile. 

Va  neo-tier. 
;ind  Imrdv.tir 
lu'.-^.s  same  :: 
collect  ion.s 


<vop  pKosperts  fa- Minn  who  said,  at  the  Quebec  Con-' 
ferenec.  We  will  not  enter  Confed- 
Whole.'T.ie  grocery  eration  withotit  an  intercolonial 
hoiis;'.  report  hnni- |  rttil  way,'.  i  realize  it  was  intended 
previoii-  v  eek,  with  ;  that  the  I.  c.  H.  should  he  btlilt  so 
iglilly  liiglier  Mian  tlitil  tlie  iirovinces  of  Cpiier  I'anada 


last  tiiont.'..  Dry  go  :d.s  and  lad  e 
wear  show  a  deciled  improvement 
over  this  time  last  yciir.  hut  (ol- 
lections  are  only  fair, 
sitoe.s  rep.irt  liut;  ness 
'I'lie  liimiier  industry  shows  t  on- 


.ind  the  re.st  of  the  western  terri¬ 
tory  would  use  our  .Maritime  .Vt- 
iantic  iiorts.  Goods,  wares  and  inor- 
Hoots  and  cliandise  were  to  iio  sliiiiped  from 
fairly  good.itlic  inditt.trial  centres  of  Ontario 
and  Qiietiec  and  come  down  over 


sideratily  increased  ofierati.ons.  Of-  the  1.  li,  and  go  out  of  our  .'vi 
ficial  report.s  for  the  iir.iv  n'-e  lantic  jiorts.  In  good  faitli,  we  lir- 

show  tliat  .'or  llie  .saimon  canning  lioved  the  people  of  Ontario  and 

season  to  Atigust  lifh,  CJnehec  would  so  recognize  our  ports 

e.Tses  were  i>acKed.  in  comiiarhoi  anri  route  tlieir  freight  aecording'v. 

witli  eases  for  the  eorre-  ‘Mf  ever  there  was  a  tiiim  wlicn 

sponding  period  of  11132.  a-’d  ')2I.- ,  Maritime  lenresenlative.-  shotild 


tifi  cases  for 
1031. 


the  similar  period  of 


'1  oQke  Bros.,  Tamited.  reporting! 
to  r  hareholdc  r.s  for  the  fiscal  yenri 
ended  dune  30,  1033,  shows  a  trad-. 
Ing  loss  of  I>130,2lG,  which  was  iH'j 
crc.'ised  to  a  deficit  of  $10)8.3.3.0  af- ; 
ter  bond  interest,  depreciation  on  ; 
invo.  tmonts  and  othcr.charges  Thi.<| 
compares  witli  a  net  deficit  in  tlic 
pi'cicding  vctir  of  .$111. udO,  and  tt 
dpticit  of  $128.1127  in  the  year  end¬ 
ed  .hine  ::o.  1031. 

'I'lie  report  which  will  he  pre- 
sentefi  lo  ilie  annual  meeting  of 
the  shareholders  on  .sJeiitenitier  18, 
hows  a  delitl  baltinec  for  the  pro- 
fil  and  io.ss  accoiiiil  of  $12,171.  af¬ 
ter  matting  tillowanee  for  profit  on 
l-opd.-  redeemeil  and  refiiml  of  in¬ 
come  l;ix. 

loss  aecoiint  figures 
3  vu'tirs  compare  ;is 


Would  Take  Maritime  Rights 
Question  to  Foot  of  Throne 

Delegation  Afks  New  Brunswick  Government  To  Appeal  | 
to  the  King’s  Privy  Council  for  Canada — Say  I.  C.  R. 
Should  Be  Operated  Without  Thought  of  Profit 

PREMIER  TILLEY  WILL  SEEK  BEST  LEGAL  ADV.(CE 


".e  taken  active  stand  it  was  at 
ilie  lime  of  tlie  iiroposcd  amalga¬ 
mation  o''  tlie  1.  ('.  R.  inlo  tiie  gen¬ 
eral  ('.  .\ .  ft .  system.  'I'hc  figlit 
.-^hotild  liave  tieen  waged  hard  and 
sirong  at  tliat  partiriilar  lime  to  re- 
Iain  the  I.  ('.  R .  its  a  sei'arale  rail¬ 
way  structure  for  the  purpo..;p  for 
whic  h  it  wa.s  created,  namely  a  rail¬ 
way  luiill  in  tlie  interest  of  the  .Mari- 
tiiiies  for  tlie  sliipmcnt  of  rpper 
Can.idian  iirodiicts  throngli  our  .\lari- 
time  norts. 


GEORGE  WESTON 
BUYS  ESTABLISHED 
SCOTTISH  FIRM 

To  Continue  Business  Of  Mit-; 
che!l  and  Mulls  In  Edinburgh 
Factory 

NO  NEW  FINANCING 


Toronto  Burecu  The  Financial  Timee. 

'I'oronto. —  Geo.  Weston,  Ivimlted,| 
has  carried  its  expansion  info  a 
new  field,  iftiving  tlioroughly  estab¬ 
lished  il.s  America.n  company  with . 
branches,  the  eonipan-.  has  acqnir-j 
ed  by  ptirchase  the  biscuit  business  j 
of  Mitchell  and  yiiiils,  Aberdeen., 
Scotland,  and  will  continue  it  In  an  | 
up-to-date  factory  acquired  in  Bdin-  ! 
burgh.  As  the  Scottish  firm  has  'for, 
a  cenftirv  manufactured  aJtd  distri-j 
IVuted  in  Mie  British  Isles  specialty  ■ 
biscuit  of  the  same  general  typo  asj 
made  by  ;he  Weston  Comptmy 


F’rofil  a.ud 
for  the  p.isl 
fol  tow  s ; 


teas 


(  .  rrtf.f.  profit 
r’Fpror* 

FV»n«L  tnt 
In.. 


I 

$ 

inO.TD) 


I  I 


r-.4.‘  n  • 


Maritime  Bureau  The  Financial  Timet 

lo'iu  \  'Irlegal ion  headerl  .  B  '‘Completion  of  dm  k  facilities 
.Schid'ield.  former  Mayor  of  ]  in  our  Maritime  |ioii.s  for  liaiidling 
liu:  \\ .  i;.  Scully,  former  j  such  trade  atid  ciuiiuiercc  iti  tin' 
of  Ilie  Saint  .lohii  Board  ;most  cx|icditious  manner,  po.s.sililc. 
r  Commissioners,  and  .A.  I'.;  C  -"Implcmcnii’ig  of  iltc  recom 
,  former  Itcad  of  the  Mari- j  nip^j^fitious  of  llic  Duncan  Cmiimis- 
linie  'I'r.'i  -.s|inrl  at  ion  Commission  and  |  ..uon, 

tiroui'",' at  in  the  Martime  Riglits  j  j.;  jucicusc  in  the  amount 

uhofuii'iil.  |ircsrnled  an  extensive  i  of  tlie  anunal  ."ulisidies  from  .lie 
an"iioM,i|  If)  tlie  I’l  nvincial  Govern  |  | iruii i ti ion  If)  lIu'  M.aritime  I’rovim  es 
uif'iiy  III  aesrioii  lierf’,  urging  tlie  :  oi  ;is  If)  provide  ffitutionsal  ion,  at 
Afhiioil,' iralifin  to  appeal  ff)r  \la  ri-  !  in  p.irt.  ffir  Die  hiss  of  our 


h;.  C,  \ . 
Sait:  I  .!•, 
fliaii  "11! 
of  liarlii 
I'al  •  u 


"I'nrllieriiifue,  we  in  the  .Mari- i  Canada  and  the  I’nitcn  States,  the' 
times  are  a'so  faced  with  tlie  fart  operation  i.i  I'.dinburgh  will  'be  one 
tiiai  the  Canadian  .National  Railways  i  of  expansion  more  than  an  innov.a- i 
system  w  ithin  the  past  20  or  2.3  years  !  tion. 

adopted  a  iDiliey  rnliroly  contrary  |  .A  suhsldiarv  company  named 
If)  the  ntiiional  life  of  tin's  country,  j  Weston  Biscuit  Co..  Idd.,  has  boon 
when  it  puffltased  railways  in  tlie  formed  with  iieadquarters  at  Ivdin- 
Ctiited  .Slates  and  port  facilities  in  |  burgh,  and  .ail  the  eoninion  s'toek 
various  sections  of  the  I'.  .S.  for  the.  will  be  owned  hy  George  Weston. 


Montreal  Trust  Company  has  every 
facility  for  serving  you  to  thebestad- 
vantage,  in  the  following  capacities. 

Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  -  Sequestator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  Registrar  of  Stocks 
of  Companies 


SIB  HERBERT  S.  HOLT 
President 


HON.  A.  J.  BPOWN,  K.C 
Vice-President 


F.  G.  DONALDSON,  General  Manascr 
W.S.  GREENE  J.  P.  ANGUS 

Assistant  General  Managers 


Montreal  Trust  Company 

511  PLACE  d’ARMES,  MONTREAL 


PAID-UP  CAPITAL  AND  RESERVE  $4,500,000 


I  I7.;IS7 


7,n«7 


f  h:i 


I,.  I.al  d4-2.‘t7. 

Nntp  cirariinR  lopK.  jtninn;;  otiior  niin 


I.f  r.r.fl  jrf.riKDKf'  l>iw)f|f< 


sm.'il  I 


'I'he  litilancf  .‘fiieel  shnwa 
'■eduction  ill  lim  workin 
:  iiif)n.  v.itti  c’irfcni  as.'-'cts  at-  $hi3,- 
i'ln.  and  cittreni  li.ihilitics  $.33.1'il. 
leaving  net  cun'enf  at^sets  of  $r)2i'.- 
tiii,  a.-,  coril-areil  wilii  $782,(115  in 
I  ('3,2. 

Comparative  working  eapit-il  fig¬ 
ures  follov.  : 

I ''33  1333  1(';EI 


nrr. 


Wrvik  c;ii.  782.C^L'»  910.000 

Invenifii  le:-  hf)v\  .a  ronaidertiiile 
red'uction  from  the  total  of  the  pre- 
V  loiir-  year,  w  liiie 
i'onihf  iuive  t,ei  n 


lit','  K'rihir.  to  (lie  King's  1‘rivy 
I  oii'i  'il  f))r  ('anada.  Ivighl  grou|i. 

’  1 28  o*,’  I 

3«);,’',e,t  "f  luuaue.e.f;  men.  etc..  Wfuo  retire 
."eni,  ,|  in  (he  flelegatU'U  ami  'lu' 
uiemioi;il  cnmiirised  32  ii.o'.e.;  urging 
dial  tippeal  to  tlie  frivy  I'oiiiicil  I'*' 
2:)8,33i;  maile  to  seeiire  for  tliese  proviitces. 

Hie  following; 

'I'lie  re  estahlislimeni  'if  tiie  Irile, 
ilonial  R.iilway  as  a  national  ser- 
capilal  po-  vice  institution  to  i'e  oiieraled  in  ac- 
corflanee  witli  the  terms  of  tile  (  oti- 
federalion  Ptiet  ami  not.  as  at  pres- 
eiif,  part  of  the  general  ('auiidian 
Government  Railway  syslem;  to  es- 
(ahlish  a  national  overseas  Hade 
route  with  eonlinua!  operation 
Hiroiigh  Maritime  Province  porl.s;  lo 
demand  legislation  regulating  trade 
and  eomiiieree  so  as  lo  insure  jieace 
and  order,  and  good  government  in 
the  Dominion:  to  abolish  those  poli 
eies  wliieh  are  prejudicial  to  the 
rights  ami  interests  of  Hie  .Maritime’ 
and  which  are  contrary-  to  the  agree 
the  out.'.lamiing !  ment  entered  upon  at  the  time  of 
rediirrd  frotn  !  Confe/leration  and  for  the  adoption 


ru:  topi!  revenues  at  Hie  tiuie  of 
I 'onfedera Ho'i  and  .Hm  loss  of  terri 
lory  giviui  avv.i.v  liy  Hie  TTominion  to 
(iiieliec  and  Dntario." 

"Dll'  of  Ilie  greatest  blows  that 
Hie  Maritime  I’rovinees  ever  receiv¬ 
er!  was  when  tlie  Intercolonial  Rail-  j 
way  lieeame  •merged  witli  the  Can.i- I 
diiiii  -Natiomil  Railway  syslem.”  .Mr.  ' 
'lilloy  said. 

Tlie  hiiilding  of  this  road  and 
the  retisons  for  its  eonstrnction  are 
so  admirably  set  out  and  referred 
to  in  the  brief  that  it  is  unnecessary 
for  me  to  do  .anything  further. 

“As  a  son  of  a  father  of  Confeder.i-  ‘ 


shipment  of  goods  of  t'anadian  ori¬ 
gin  out  of  .American  ports,  as  against 
.shipments  from  our  own  Canadian 
fiorl  s. 

"This  policy  was  absolutely  enn- 
Irary  to  the  terms  of  Confrvieration 
ami  I  tiiiiik  it  is  high  time  that  the 
lliree  Maritiiri''  governnients.  Iioards 
of  trade  ami  ;iH  public  organizations 
.slioiilil  get  togeliier  to  advocate  the 
rigliir  of  the  Maritlmes.” 

.lOiNs  RO rust  HIT, n  &  ro. 

I,.  F.  Rotlif "(liid  <$•  Co.,  member, s  I 
of  the  N'evv  \ Ork  Stork  FXeh,3nge, 
announce  liiat  B.  Ifazcn  Porteous 
lias  become  •.s.s.oriated  with  them 
in  their  Montreal  office. 

Mr.  Porteous  lias  been  in  the 
hrokera.gr  business  in  Montreal  Tor 
the  t>ast  twenty-three  years.  For 
ma.ny  years  Mr  i''orteoii.s  rondnet- 
ed  a  stock  exe'i.vnge  firm  here  un¬ 
der  his  own  name,  vvhirh  business 
he  sold  in  October,  1330.  He  first  , 
became  a  member  of  the  ATontreal  j 
Stock  Exehan.ge  in  1011. 


Dimited,  Toronto,  'I'here  is  no  fund¬ 
ed  debt  hut  i)re''orrpd  stork  will  he 
issued,  p.-irt  of  vvhieli  will  lie  lield 
by  Mitchell  .V  Muils  as  part  of  tlie 
price  for  their  biscuit  luisiiiess.  j 

.Mifehell  Mui!  make  bread  a.s 
well  as  hisr'iiit.  riie  Brili.sh  com 
pan.,  makes  types  of  bi.seuits  not 
made  in  Cannila,  just  as  the  W  eston 
Company  makes  types  not  on  Hie 
market  in  Britain.  These  will  now 
appear  on  the  markets  o'"  ih),  vari 
ops  ('•'rritones  in  wliith  Westfin's 
now  operate. 

Tiiere  vvill  'he  no  offering  to  the 
P'ltilie  eillier  in  Ca.n  ida  oi;  Britain 
in  eonneetion  vvlh  Hie  new  develop- 
inenl.  I'be  products  of  Hie  British 
company  will  ho  complementary  to 
Hie  t'anaditin.  riie  entire  organiz¬ 
ation  of  Mitchell  <t  Muils  so  far  a^ 
it  rclatc.s  lo  the  hi.scuii  dcpartmciil 
will  he  taken  to  Kdiniiurgli.  ,snd  the 
new  prodiicts  will  soon  be  made  in 
Fdinhurgh  hv  the  same  master  bak¬ 
ers  and  other  helpers  as  in  Aher- 
deen  and  will  he  marketed  in  tiie 


Britisli  Isles  through  the  same  ■  of  Seplemlicr.  1033.  Transfer  hooks 

eliannels  n.s  before.  I  vvill  he  <  losed  from  the  IStli  to  Ihe 

W.  Garfield  Weston,  wlio  h.'is  just  :;0Hi  of  .'8f ptember,  tiolli  days  jn- 
retiirued  from  .Stdtiand  tifler  imik-  (liisive 

ing  arran.genients  for  Ihe  new  de-  Sliare  warrant  holders  are  advis- 
V elopnient.  is  lovv  at  I'assair,  N..I..'ed  to  prev-ent  eonroti.!  serial  No.  II 
Hie  faetory  of  Ihe  Weston  lliseuit  |  to  the  Royal  B.ink  of  I '.■.'l.a.da.  To 
Co.  R.  Robertson,  Ireas'urer  of  fonto.  or  Ilie  Royal  Bank  of  Can 

the  eorup.sny.  is  now  in  .--b  oHaml.  |  ada.  .Montreal,  on  or  after  Drtoher 

.superintendin.g  all  dei.iil;  of  Hm  (  2mi,  1033. 

final  working  out  of  the  iram  letion  I  '  .  . 

deseriiied.  1  Petrol  Oil  Bnn^s  In  New 

I  Well  On  BrantforrI  Re.sprve 
British  American  Oi!  Co.  \  m-  i  ,n),nr„,i  r.n,-.. 

Dec’ares  Reniular  DivWend ;  Toron'o.  Petrol  on  .c  G  i.s  i  ... 

Iia.s  (■omi)lc‘<‘''  a  new  well  in  th" 


Eoronlo  Hiitf-HU  Ihr  I  irmnn,-)!  I'lie-s. 

'I'oronto.  I'lie  regular  devidend 
of  2he  i.er  siuire  tia.s  t.een  declared 
on  the  i.->uer|  no  |)ar  value  capital 
st.)(  k  ol  Bi  iHsli  .Aiiicrican  Oil  Co.. 
I, Id.,  for  the  ihird  riuartcr.  end  ng 
!Sepieml)er  3f'tli,  1033.  is  pn.vahle.  vi 
c.inadiati  funds.  Oetohet  2ml.  103:;. 
to  sliareholders  of  record  at  tlie 
clo.-e  o'"  hiisipiss  on  the  IGth  d.iy 


Brantford  Indian  Reserve.  I'iii'. 
I  well  eanie  in  witli  an  oii'.n  tlo.v  ol' 
j  72.7i1ii  f  iiido  feet  pci'  da.,, 
j  'I'li;,-  v.ell  i.-:  l.ic.iH'd  near  the  la-' 

'  oni'  liroir:!il  in  'ecenlly  i,i  Cv 
.  norilieasl  secl'on  of  jhp  Re.se:  v.  . 
[making  four  weiis  in  that  area, 
vvliicli  i.;  localeil  some  lour  uii'e' 
'■asl  of  the  oilier  gro!:p  of  |ir  ..'if 
Cfs-. 


RC.’t.OTfi 

41.331 


OOl.tO'^ 

so.sn'.: 


5217. G'ln  to  $23.', .8011. 
if-.Pfve  remain  -  at  -$ 
I  ri)re.-.enl ')  one  ihii  <l 
v.'itue  of  I'ixei' 


Depreelation  I  of  ])olj)he,s  and  means  vvhirh  shall  he  j 
12.5.840.  wliieli  in  full  aecordanee  with  Hie  term.':  of 
of  fhe  liook  the  (dnfederalion  agreement.  [ 

The  brief,  vvhirh  went  into  the 


I'onatd  .\  5'')ung.  vice-president  [  v-n'tons  matters  in  detail,  wa.-  pre- 

nd  ma.na.ging  director,  in  stihniti - 1  sented  hy  .lohn  M.  Robinson,  local 
ing  Hie  reporl  to  shareholders,  I  fin, 'inrial  authority,  and  signed  by  F 
)  d  "It  IS  rik'ifidrntly  experted  that  |  Schofield,  firesident.  and  Mr.  Rob 
he  iirvv  p'an  ami  |)olieies  now  in  inson.  a  director,  ))f  Ihe  Maritime 
■  fc  I,  and  .villi  Hie  pro-spert  of  Confederation  I,eagne.  wliieh  wan  or 
icHei'  l>usitie:  ;;  ,  nnditions,  the  com- ;  ganized  Inst  year;  Ronald  .1.  Har 
.■;v.  .niumld  ..h'lvv  a  milcli  improv- |  riiigton.  gcnertil  chairman  of  the 
li  i„)  jlion  net  year"  Kxcciitive  (  oiincil  of  Riilway  Ian 

I'he  re  oil  i.Mticales  several  tm-  ployees;  11  H.  .Srovil.  of  the  Rettiil 
laut  cliaus.e.i  in  Hie  Iioinl  diir-  .yfereliants  .Association;  .A-  P.  Paler- 
.  Hie  pa.  '  yc.ir.  W.  M.  Weir.  I  son.  Alarilime  Mercliants  .Associa 
■lil.-i  ol  I  W.  Macl.can.  and  ll..I.;tion:  it.  K.  Palmer,  Real  l-ist.ilc  Own 
'i  lie,  liavc  resigned,  while  I’.  .1.  ers’  Association,  and  ID.  Rev.  f-l.  .A 
hecii  .idded  to  Hie  board.  I.eBlaiic.  D.D  .  Bisiiop  of  Saint  .lohn. 


Ku 


V, 


K.  Trovvf'r  lia 
i  'a.-  president. 


.-'ueeeeded  .Mr. 


C.LL  EXTENDS  ITS 
CELLOPHANE  PLANT 


if  wtis  also  sponsored  by  Ihe  Fvan 
geiie.nl  Association.  'I'he  Common 
Council  deferred  signature  until  Hie 
brief  had  lieen  given  a  more  detailed 
study. 

It  will  he  reealled  that  a  brief  had 
been  tiresented  hy  a  delegation  vvhieli 
htrd  wiiited  on  tlie  Provincitil  l.^gis- 
lature,  when  in  session  last  spring, 
-  —  — •  jand  it  was  (hen  sii.ggesleil  liy  Hon. 

\Voi-U  Staveed  on  Addition  To  Mr.  Richards,  ilicn  Premier.  Hiat  a  i 
5hawiniRan  Falls  '  be  prepared  for  .■oiisideration 

„  '  ;  of  the  Government.  .At  the  time.: 

Factory  I  the  former  I’remier  pledged  the  Ad- | 

-  j  minislartion  to  support  Maritime. 

.Am'tlier  si-n  of  confidence  in  tho.jjphis  and  said  that  if  a  luief  vve'p 
i:ii|)i'()v  cmciii  of  liusiness  in  Canada  '  submitted,  the  Government  would 
,:i  If  ai.oil  I'l  Ihe  aunoum'.'nient  .,>•  proeure  the  I'e.si  legal  advice  to  de- 
i  .iuadian  Industric.s  I.imilPd  ih;it  |  cjfjp  what  the  grounds  tire  for 

work  has  iicuun  on  cxlcnsion.s  to  laying  the  tmiHcr  lirfore  the  propc” 
Ihe  c.  I  I,  i'aclory  at  Shawinigan  judieial  body.  .As  a  result  the! 
Calls.  Qiieliie.  -.vhere  ‘'Celloiihiine''  brief,  just  presented,  was  prepared 
is  mantifaf  tut  cd  in  Canada  under,  jp  collaboration  with  Ihe  city  soli- 
l  oiiiract  with  Hie  Du  Pe.at  <  ell.o-  cjim-. 

;  liane  Coi.ipany  Inc.  '  In  connection  with  the  Iritercol- 

Kxcavating  has  started  for  an  ad- '  onial  Railway,  now  part  of  the  c.  N. 
dilion  to  tiic  moisturs  proofing  R,  system.  Die  brief  asserts  Ihe  line, 
Vutilding  and  some  new  equipment  ,  under  the  Confederation  agreement, 
is  hein.g  i.ist:i!led  in  the  recently  was  to  be  operated  for  Ihe  good  of 
comiilctcd  cx*c.n.sion  to  the  clirmica!  the  country  as  a  whole  r.ithcr  than 
luiilding.  I..  W.  Haslett.  manager  of ;  a.s  a  commercia!  enterprise  and  ihat 
ilic  cellophane  divi.sion  of  c,  I,  1  '  the  routo  it  follows  was  deci.led  on 

explains  that  these  present  exien-  for  military  reasons,  and  asks  “wliv 
sions  were  contemplate,'!  in  the  should  Ihe  .Maritimes  be  comiiell'.''d  lo 
original  plans  when  tlio  piani  wtis  make  a  success  of  a  military  road 
inojev'tod.  and  ,3re  being  carried  out  for  Hio  protection  of  Hm  rest  of  Can 
.now  in  expectation  of  l•ont!jnltPd  a.dti  ?"  Tlie  rntted  State)  .-t.  I.aw- 
iuiprovemeiii  in  indu:-1rial  condi- ^  yeupp  rotite  is  also  coiKi-  ninod  .ts 
lions  in  Cam  :'a.  | ‘‘eeonomieally  and  strtiiegically  iin- 

The  celiojiiir  no  pl.an*  at  Shawini- ■  sound  and  conirary  to  Hie  exiiressed 
gtin  Falls  is  now  making  colored  I  intention  of  Confederaiioii  to  esiab 
11  a  jio.'  t:c.n  toMi.sh  an  all-British  constant  overseas 
demand  for  all  |  trade  route  Ihroiigli  the  ,Ma riiime.v". 

I  The  doeunient  is  an  exienstve  one 
jand  Cantidian  historv-,  from  the  time 
I  of  Confederation.  is  reviewed, 
[pledges  of  Confedei'alioii  leaders  re- 
[  ealicd,  ,ind  the  inju,'*'ce;u  under 
which  these  provinces  .are  laboring 
heeaiise  of  the  failnrv  t,i  carry  out 
,the  Coiifeilerat  ion  un'lcrsiniiding, 

!  .show  n, 

I  I’remier  Pnintises  .D’llon, 

I  fn  a  .statement  follf)vvmg  Hie  pre- 
|Sent.atinn  of  the  lirief",  lloii  I  f  n 
j  Tilley,  Piemier  of  New  I’.nin.svv 'ek,  I 
I  said ; 

'  "It  is  the  intention  of  mv  govern  j 
mepf  to  serni'e  the  Pest  legal  advice  | 
obtainable  ti)  asreriatn  in  '  vvh.al  the  | 
rights  of  fhc.se  (MariHiiiel  r’l-. tv  inres  j 
ate  under  ( 'on  fedc  i  a  t  ion  ami  what; 

legal  and  rea'on  | 
a|)le  flemands  \\  lien  Hull  oiiinton  j 
lias  I, ecu  .seeiirctl  I  .-.h.'ill  ask  for  Hie  ' 

I  eeoiuuienil.it  io'i  of  tiie  :;.ivernmeut  ! 
as  lo  vvlial  action  stiouhi  I'c  taken 
Hieieon."  ! 

)■•  Ilie  vv  ('('ii  rc- ,  "I  tltiiik  if  is  lii.gii  time  tiie  Hirce  i 
oii'uiy  :.|iovving  j  Ma  rii  ime  .govei  iimc'it.s  ami  lioanls! 
a  slt;;!ii  im;irov emeu i  due  lo  de- i  of  trtule  and  all  puiilic  oruanizatious  i 
nia.'id  for  :,e,i.'on:il  roi|i;ii'eiui‘Uts.  gel  togetlier  and  advoctiie  tlie  riglits 
Curronl  vv  liol.''s.-ile  colleelions.  eon- (  of  lliese  provinces  on  certain  qii,  s-  : 
liniic  good;  rei.Hl  -  city,  f,  ir  lo|iiom;,”  conlimied  tlie  I’remier. 


A’Arr 


$13,500,000 

City  of  Montreal 

4V2%  Serial  Bonds 


51 


Dated  May  1, 


Coupon*  1«t  May  a'nd  Ist  NovemboT. 


Due  May  1.  19.U-1948 

Reftlstcrahlf  an  fo  principal  only. 


Principal  and  interest  pavnhle  in  tnnrful  money  of  Cfinadn  at  City  Treasurer' s  Office  in  Xfnntrenl  or  at  the  principal 
ojffice  oj  ihe  Bank  of  Montreal  or  the  Banque  Can/uiienne  Nationale  located  in  any  one.  of  the  cities  of 
Halifax,  Saint  John,  N.B.,  Quebec,  Toronto,  Winnipeg  nr  Vamouver. 

'19-M-I940  incluslTe  -  $1,000  only 
Denomination#.  \i^j.i948  inclusive  -  $1,000  and  $.500 

Legal  Opinion:  Messrs.  Meredith,  Holden,  Heward  Holden  for  the  Bankers  and 
Charles  Laurendeau,  E^q.,  K.C.,for  the  City. 


These  Bonds  are  direct  obligations  of  the  City  of  Montreal  and  arc  being  issued  under  the  authority 
of  an  Act  passed  in  1933  by  the  Legislature  of  the  Province  of  Quebec  (23  Geo.  V.,  Chap.  12.^  . 


•ellophane  and  is 
-upiil.v  Ciinadiali 
glades  iiivl  celoi.s. 


Business  in  the  West 


XV'erkiT  Ueporf  of  Ihe  IfnnaAlao 
Credil  VIen'*  Tru  )t  4s>.o.-l«llon. 


ninnijiPET.  Manufacturers  con 

t'uuc  active  Ulioic.ale  cru'crir;' 

loniinuc  in  f.iir  dcrii!:,’p1  and  lOti- 
■  iderflMe  aeiivii'.'  is  reperted  in 
fru't  and  iii'orluce  line,  HHier  lines 
pr.o  i  i  - 'll  I '  ui.di  .  u-c.-l  Ret, id  iner- 
ih'irl  gi.itl.’ilv  report  li.idc  lor 
the  week  ,3',  r.athei  quid  Wliole 
ra'e  r  I  d  |e.' t  u  ip I.iir;  le'.'iil  r '"ili 
f  ■;  n :  1  e  ;.  1  o  w 

l;e,.)1ir)  \\  h,  ,le -..'I  le 

c.’illiviie  iti  p.r.il'civ 


ill- t)f  d.'ci  c.-,  e 
Hial  of  l.•|:•.|  f:  I 
l.itrlw  are  liu.  ; 
Itrovemcul  over 
t'il.v  I'dai!  Iraili 
ported  very  d'll 


t’-.ade  leport'.are  the  provinci 
I  i  lie  .'  Iiow a 
■111!  .a  re,]  vv  i  Hi 


I  )rv 


how 


rail'd  s 
slirlil 


ami 


aid 


slow:  CdUlllI'V.  .‘■■low. 

tlanse  .liivv.  \\  luilesale  liootsaud 
whoes  (iiiicl:  wiiiilesale  ;  u:l  retail 
groceries  fair;  v,  lioli  igile  tiiid  re¬ 
tail  liardware  fairly  roud;  dry 
goods  qutcl.  Collei  Hou.s  ftHr. 

Stisiviilooii.  \\  luilesale  gi  ocerios 
continue  ftiirl.,  sic.uiy  witli  no  imi- 
lerl,il  increast  over  previous 
iiionth.s.  Bools  and  ;  hoe.s  report 


'I'liese  (jiiest ions  tiie  I’remier  enii-  [ 
iiieraled  as  follows: 

-A  "Sliijiiiieui  tlii'ougli  .Marititiie  | 
Iiorls  of  all  goods  tind  producls  from  j 
Gniario  timl  (Jiicliec.  manufttet tired  I 
or  otherwise,  for  expori.  iiarlictilar- | 
ly  during  Hie  winter  monilis  tmd  i; 
feel  sliougly  iluit  we  sltoiild  not  he  j 
dcliarred,  even  on  iicconnt  of  the 
St.  I.awrence  waterway,  of  a  ica.son-  | 


sales  holding  up  very  well  al- J  able  amount  oC  summer  .shipments 


11 


Tlie  proceed?  of  this  issue  will  be  ii.seci  to  provide  the  CitA’  (a)  with  moneys  to  replace  the  iiroeeed?  of  ,3  spot  i.d  tax 
which  has  now  been  abolished;  and  (b)  with  funds  which  in  addition  to  the  estimated  revenues  for  the  periorl  f'-om 
1st  May  193,'  lo  30th  April  1934  will  be  reqtSged  to  cover  the  expenditures  of  the  new  budget  foi  the  pc  ind  1 -t 
January  1933  to  30th  April  1934,  adopted  by  the  City  pursuant  to  the  above  mentioned  .^ct.  As  required  li'. 

Act,  a  resolution  has  been  passed  by  the  (‘ouncil  of  the  City  imposing  and  jimvidinR  for  the  levying  each  ve.i: 
special  tax  in  .unounts  sufficient  to  meet  the  capital  and  interest  of  the  serial  Bonds  of  the  present  issue  as  the 

become  payable. 

Information  regarding  the  financial  position  of  the  City  will  he  found  in  the  official  prospectus 
which  is  available  upon  request. 


t  h.H 

of  .1 


AMOUNTS,  MATURITIES  AND  PRICES 


$400,000  due  May  1,  1934—100.12  yielding  4.30% 
400,000  due  May  1,  1935 — 100.23  yielding  4.35% 
550,000  due  May  1,  1936 — 100.36  yielding  4.35% 
650,000  due  May  1,  1937 — 100.33  yielding  4.40% 
7.50,000  due  May  1,  1938 — 100.20  yielding  4.45% 
8.30,000  due  May  1,  1939 — 100.00  yielding  4.50'^o 
900,000  due  May  1,  1940--  99.41  yielding  4.60% 
950,000  due  May  1,  1941 —  98.68  yielding  4.70% 


$1,000,000  due  May  1,  1942—98.19  yielding  4.7.M 
1,050,000  due  May  1,  1943 — 98.03  yielding  4.75' , 
1,100,000  due  May  1,  1944 — 97.46  yielding  4.80'. 
1,150,000  due  May  1,  1945—97.29  yielding  4.80' , 
1,200,000  due  May  I,  1946 — 97.12  yielding  4.80'  , 
1,250,000  due  May  I,  1947 — 96.47  yielding  4.85'', 
1,300,000  due  May  1,  1948 — 96.30  yielding  4.85%, 
(All  prices  plu.s  accrued  interest) 


These  bonds  arc  offered  if,  as  and  when  issued  and  accepted  by  us,  subject  to  approval  of  Counsel. 
It  is  expected  that  bonds  in  interim  form  unit  he  available  for  delivery  on  or  about  September  11,  1933. 


Bank  of  Montreal 
The  Royal  Bank  of  Canada 


Banque  Canadienne  Nationale 

The  Canadian  Bank  of  f'ommcrce  The  Bank  of  Nova  Scotia 


Imperial  Bank  of  Canada 


The  Dominion  Bank 


The  Bank  of  Toronto 


Dominion  Securities  Corporation 

LiuiKed 

Dan  son  Bros. 

Iiu‘on>or^fed 

Ft  nest  Savard  Limitee 
F.  V\’.  Kerr  &  Co. 
fry.  Mills,  Spence  &  Co. 

Harrison  &  Company 

I  Iniired 

Drury  &  Co 

Midland  Securities  Corporation 

limited 

Williams,  Partridge  &  Angus 

Limited 

Societe  de  Placements  du  Canmlti 


A.  E.  Ames  &  Co. 

Li  tni  red 

McTaggart,  Hannaford,  Birks  &  (,ordon 

Limited 

L.vG.  Beaubien  &  Co! 

Limiteri 

Mead  &  Co.,  Limited 


W 


Bell,  Gouinlock  &  Co. 

I  imlted 

C.  Pitfield  Sc  Company 


R.  A.  Daly  &  Co.,  Limited 
Credit  Anglo-Francais  Ltd. 
Matthews  &  Company 
(ieoffrion  &  Rainville 


The  Provincial  Bank  of  Canada 
Wood,  Gundy  &  Company 

Limited 

Royal  Securities  Corporation 

Limited 

Nesbitt,  Thomson  &  Company 

Limited 

McLeod,  Young,  Weir  A:  Co. 

!  Imited 

Collier,  Norris  &  Henderson 

l-im*fed 

Rene-T.  I  eclerc 

fnf:orpor*?ted 

Kerrigan,  MacTier  8;:  Co. 

f/lmited 

Greenshields  8v  Co 

fncorpornted 

Hodgson  Bros  &  (Company 

Liruiteit 

.Sociote  Generale  de  Finance,  Inc, 


C.  II.  Burgess  &  Co. 

Limited 

J.  L.  Graham  &  Co. 

Limited 


Cofliran,  Murray  &  Co. 

Ldmitoil 

.A,  S.  McNichoIs  and  Co. 

I.>imited 

Lajoie,  Robitaille  &  Cie  Ltee. 


Dyment,  Anderson  &  Company  Gairdner  &  Company 

Limited 

Flemming,  Denton  &  Co.  Griftls,  Fairclough  &  Norsworthv 

Llmltarf 

Geo.  Beausoleil  &  Co. 


Tlic  statements  herein  li,i'e  been  accepted  liy  iis  as  accurate  luK  are  in  no  event  to  be  construed  as  representations  by  us. 


August  30,  1033 


PLAN  EXTENSION  I  undoubtedly  been  done  In  the  wron^;  PLAN  OF  OARTFlj 

places,  but  that  is  always  unavold-  *  v* 

OIL  OPERATIONS  FOR  B.  C.  APPLES 

has  practically  proved  the  soundness  •••  • 

MONTREAL  AREA  I  of  othe^  possibilities,  particularly  on  |  NOT  SUOOESSFllIi 

_  the  south  side  of  the  St.  Lawrence 

«,  ..  CL  f  cl  1  i  where  the  trenton  lies  deep  and  .  - 

INorth  dnore  or  St.  Lawrence  j  where  it  is  logical  to  suppose  that  Negfotiations  Have  Failed  To 

Claimed  To  Be  A  Produc-  'he  Champlain  fault  has  had  a  very  Brinir  In  More  Than  70  Per 

c.nt  of  oop 

TRENTON  FORMATION  ;  w"d‘'y ‘“l  J8''"na''u' w  Ib’vilui'  EFFORTS  CONTINUED 

_  — _  i  that  it  would  have  escaped  at  or  - 

Success  Seen  For  Shallow  Drill  .  jnear  the  Laurentian  upheaval  unless  Vancouver  Bureau  The  Flna  nclal  Times, 
ing  Proposition  With  Satis- !  at  some  intermediate  point  Vancouver.— Prospects  for  order- 

factory  Marketing  PossibiUties:  marketing  of  the  Okanagan  ap- 

_ Rnricorl  V»v  IM  V  r'anlfal  I  north  of  the  ,  pjp  crop  through  organization  of  a 

y  •  •  P  at  distances  of  from  two  to  cartel  are  regarded  as  somewhat 

...  .  ‘  ,  ,  1 alomst  unbe- 1  <joubfful  following  failure  of  ncgo- 

It  is  understood  that  locations  cov-  .  lievable  to  me  that  it  has  apparently  |  tiations  to  bring  In  more  than  70 

ering  upwards  of  100.000  acres  of  the  not  been  regarded  as  important  by  I  pp^  pf  the  crop 

area  lying  north  of  the  St-  l.awrence.  '  earlier  operators,  who,  I  understand,  1  i  .  i 

between  Montreal  and  Three  Rivers,  j  have  spent  m.iny  hundreds  of  thou- j  ,  Lffort.s  are  h  mg  continued  to  in- | 


THF  FINANCIAL  TIMES.  MONTREAL.  SEPTEMBER  1,  1933. 


PLAN  OF  CARTEL  ImONTHLY  index  of  CANADIAN  BUSINESS  CONDITIONSl 

rnn  n  r«  i  nni  r»n  adjusted  row  longtime  trend  and  seasonal  variations 

rllK  D  1  Alilri  ■'  Cf''’''**”'"''"  »  RRC-I.i«ON  LIMIltO  RESEARCH  department 

NOT’sUCCESSFDL 


Claimed  To  Be  A  Produc¬ 
tive  Field 

TRENTON  FORMATION 


the  Ohamplaln  fault  has  had  a  very  Bring  In  More  Than  70  Per 
disturbing  Influence.  ®  ^ 

|__Kor  the  enUre  distance  between  Gent.  Gfr  Grop 

j  Montreal  and  Three  Rivers  gas  un-  ___ „  rrr^ 

j  doubfedly  exists  and  it  is  obvious  EFFORTS  CONTINUED 

,  that  it  would  have  escaped  at  or  - 

.jnear  the  Laurentian  upheaval  unless  Vancouver  Bureau  The  Financial  TImee. 

. I  flapped  at  some  intermediate  point  Vancouver. — Prospects  for  order-: 
!  by  a  retentive  fold.  Such  a  fold  ap-  ]y  marketing  of  the  Okanagan  ap- 
;  pears  present  to  the  north  of  the  pjp  crop  through  organization  of  a 
iruer  at  distances  of  from  two  to  cartel  are  regarded  as  somewhat 


Efforts  are  being  continued  to  in- 
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textilo,  clay,  glass,  stono  and  iron  ed  by  September  30.  Formerly  shlp- 
and  steel.  Marked  Improvement  nients  would  bo  made  to  the  middle 
w,a,s  reported  in  iniTiing,  railway  of  the  fnllowtag  month.  If  any 
opeiations  and  construction.  large  .advances  were  made,  buyers 

Coaditions  improved  in  July  in  probably  would  immediately  specify 
eacli  of  Lie  five  economic  oondl-  more  freely  on  present  contracts. 

lions  of  the  country  with  employera  - 

in  Ontario  and  the  Prairie  Provln-  a,*—:.. 

ces  taking  on  the  greatest  number 

of  extra  workmen.  Emnloyment  In  Ke«ulta  From  Codes. 


of  extra  workmen.  Employment  In 
the  .Marltlmes.  Quebec  and  British 


same  Lv  m  StatlsUcs.  Compa.ny,  of  New 

i  •Sf-.S  X«*  cs-enUy  commenl.  .8,  cl- 


I  low:  .pint  Vbloh 

55 _ I  _  ' _ S5  - _  pervaded  business  since  nego- 

^  j  I  I  tiations  lor  tho  adoption  of  the  dn- 

j  j  j  _ _ _ dividual  Industry  codes  became  the 

30  t— +-  I  j  z'  Loadings.  oemtar  of  attention  seems  likely  to 

!  II  ^ - -  „  .  persist  at  least  until  these  codes. 

35 - - h-| - -■ - - ”  car  loadings  for  tho -wsefc  ended  are  placed  In  actual  operation. 

I  amounted  to  43.181  cam.  witile  earlier  gains  dn  activity  are 

4ol — — I — 4 — I— L— i—l — — — — L-) — — 1— J — — — — —  *  *  '  I  ^  This  was  ^  increase  over  lest  well  maintained  In  the  ma- 

I  I  M  .  M  ,1  A  S  o  N  D  J  f  M  A  M  I  A  $  o  H  D  jws  loadings  of  3.529  cam  and  jority  of  lines,  new  commitments 

_ _ ^21 _  ’  ^  . I  4,537  age  being  deferred  until  price  and 

..  fj^sod  the  Index  num-  cost  uncertainties  arc  removed  and 

fanadian  business.  ,nt  the  opening  of  the  current  month,  registered  her  from  67.10  to  71.48.  Oraln  was  jdoJlntte  Indication  of  consumer  de- 
"'r  below  tiic  normal  line  ncconiing  to  the  McConnell  &  Fergusson  particularly  heavy  Increasing  by  2,-  mands  under  the  new  conditions  are 
tliiy  ‘index.  Tliis  I'ppresents  .a  net  gain  of  ?<.2'''r  over  the  previous  837  over  the  previous  week,  practl-  available. 

til  aiiii  (omparcs  with  i.’O.'io-,,  hel.ow  normal  a  year  ago.  cally  all  In  the  western  division,  .-whiin  tiiA  nnoA  fsn  mAnA.- 

Tile  increase  is  iirineipally  ncitounted  for  by  an  11.3  i»olnt  gain  in  bank  Miscell.aneo'us  freight  declined  by  _a-i,Ata  ui  thA  roviAm  aF  nAtiv-Uv 
ts  after  adjustment  for  nsing  prices.  Freight  loadings  gained  six-  124.  but  all  other  commodities  In-  J^ihrs;  I  utve  eoZ.odh^ 

......  1,.;..  ...lAi-crt-  Andiiit  .niA.tAnfh  Con.qtriietlnn  e.rcased.  TnerehnnHIaA  Kai^..  ..n  --•etlivo  comnionity  mar 


Lairge  Increase 
In  Car  Loadings. 


a  petroleum  geologist  who  for  twenty  ;  AM  A  1  I  A  1  fit 

.vears  was  in  the  employ  of  the  lar- i  rKlllffI  lililAIIA  llll 

gest  producing  and  distributing  com- j  ^  IlVlfl  vAliAl/A  111 

pany  in  the  Fnited  States.  1  IIH  1/  IlfAnF  1  OP  A 

As  is  well  known,  spasmodic  drill-  llll  I  ||¥|KrA.\rll 
ing  for  natural  gas  has  been  under,'  HI  l/IlLin  ULl  1/ 

way  in  that  area  over  a  period  of  |  - — - 

many  years,  but  with  indifferent  sue-  i  Aluminium,  Copper  and  Asbes- 
eess.  although  manv  farms  dotted  i  All 

over  the  countryside  derive  fuel  and  All  Substantially 

light  from  shallow  wpll.q.  The  '  Higher 


cess,  although  many  farms  dotted  i 
over  the  countryside  derive  fuel  and  ! 
light  from  shallow  well.q.  The  ' 

heaviest  drilling  operations  have  j  rni  n  I  ucd  ^  'n  dmppe.r.a 'VracUim‘'or poinr'' "irs- 

heen  undertaken  on  the  south  side  i  GOLD  GOES  ABROAD  I  h.gh  that  the :  ,,,  The  celln,neoi;s  freight  al.so  failed  to 

o  the  river,  the  last  by  Cities  Ser-  —  .  •  '  !  head  of  another  large  industrial  eoii- !  -  make  sufficient  gain  and  its  index 

xlce  Company  through  a  subsidiary  The  export  of  gold  bullion  from  i  Jith  "fp’’  emphasizing  that  eondi-  Recovery  In  number  fell  from  .'16.71  to  .64  20 

ennipany  which  removed  its  standard 'Canada  in  .luly  totalled  $4,719,365  of  ;  'ha'-  although  'he  . oh- !  ,1,^  ^ro  vastly  o  -ij-  „  loading  in  tl-.e  western  dl- 

equipments  bodily  from  the  Alberta  which  $4,714,365  went  to  the  ITnited  I  different  to  those  of  Canada  the  for- ,  xision  was  only  80  cars  over  last 

•  J  A  liolo  was  put  down  to  a  I\in^tloiu.  The  raw  cold  export  of  rirre^Ktim^M  o  tne  interior  P*  pipr  bein-:  practically  self-contained.’  The  tnUl  value  of  huildin"  con-  but  was  well  above  the  pre- 

Hoi  wiho^”Se  irti''"nrMri"e  -a'o-  traetT  in  eJida  duS  "ioMs  years  and  the  Index  numW 

wiil^ihri  p  A  ,,  ldistr?b  tors  The  av<^rige  gr^  'he  August  as  compiled  by  MaeLean  rose  to  379.37  The  movement  |.s 

wentC  n,T  '  ^'5  I  fear-  that  th-  sIuMiT  mav  lead  to ! “^reat  extent  Building  Reports.  Ltd,,  amounted  to  about  three  weeks  earlier  than  im 

twenty  mile?  or  so  of  the  great  amounted  to  a.  8. ]0S  ounces  value!  at  :  on  pxnorts.  declares  that  "while  the  .<oj-oonn  ti.i.  ^Ar.,,...rAA  ,..oh  «io_  1931  and  the  rrevlnns  seven  vo.sr,^ 


who  have  entered  the  central  sell-i'rnths  of  one  point  .•'.nd  electric 
'  ing  nian  are  the  .Associated  Grow-  contract  awards  were  up  3.7  poini 

er.'-’  and  the  ''restland  Fruit  Com-  — - 

I  pany.  The  largest  organizations ' 
still  out  are  the  13.  C.  Shippers  and  .  A  rri  f  1 3  TT  ' 

,  the  Ctcidental  Company.  /\  JH 

it  is  staled  that  ono  of  the  shlp- 

f'jig  houses  holding  back  w  ants ,  - 

a  lOd  per  cent,  agreement,  which  i-'' 1  tConrinued  from  Page  1) 

oTlLTo-’^itsT  a'T*''''"  "’V  'rial  concerns,  which  should  be  read 

fhe  .TnHsf  oy  A  *•  ..•'^"•'’‘’T^c'irefully  bv  all  those  who  are  en- 

led  H  no.  7  deavoring  t  ,  gauge  the  effect 

ucd.  hopos  do  not  run  h.gh  that  the  : . .  .  . . . 


If  one  pohit  ..^.nd  el_ectrie  corgy  output  one-tenth.  Con.structlon  by  ^“^3  on”'’a  "dsmg  “  of%rices 

awards  were  up  3.,  poinl.s.  1.007,  pulpwood  by  141,  pulp  and  lond  eneouragoraent  to  Ihe  fni  out- 

_ _ _ paper  by  188  mid  live  stock  by  140  0“”’''r“penieni  to  me  tail  out 

-  •  AJtiough  the  total  for  the  extern  sentiment  Is  eon- 

A  r  THE  LOOKOUT  r»nal\c»rjGh‘j'Aj!::;n2:T7: 


!  this  was  less  tlian  the  normal  sea- 

_  ]  sonal  increase  and  the  index  num- 

.AA,.,-  I  ber  dropped  from  63.45  to  62  94  The 

-’f  SSfi  In  merchandis,e  was 


pared  with  $3,261,756  \n  .Iiilv,  1932,  a-pfectivi  by  the  holiday  in  lie  i^^re- 

‘'■I'®’'''' .I’l'-'f'’  vJous  week  and  the  index  number 
was  $.ao2.586  as  against  $467,455  In  Hroono,!  o  ,, 


tion,  Tor  reason.'^  that  .are  quite  ob¬ 
vious,  is  meacuring  recovery  by  the 
extent  of  the  increases  In  employ¬ 
ment;  investors,  however,  must 


V-Jous  week  and  the  index  number  I  gams,  registered 

dropped  a  fraction  of  a  point.  Mis^  TmT  ‘ 

cella,neous  freight  al.so  failed  to  i  In^idual  corporation.s. 

make  snffieient  gain  and  its  index  TT  f'®'''''!!’  being  mereased. 


The  total  value  of  building  eon- 


number  fell  from  56.71  to  54.20, 
Grain  loading  in  tl-.e  western  dl- 
xTsion  was  only  80  cars  over  last 
year’s  but  was  well  above  the  pre- 


iwciiix  mi;e?  or  so  ot  the  great  an 
•  h.smplain  nr  Logan's  Line  fault,  ?2 
which  eut.s  through  from  lake  Cham-  at 
plain  in  New  York  to  Quebec  City.  $2 
Here,  the  trenton  limestone,  which  ex 
is  the  cas-hearing  formation  of  the  an 


lormauon  ot  tne  ann  tiie  i  r.ucn  states.  Miver  in  ore.  '"7,,  noi.t-.s  ai  c  ;  ^3,.,,^,.  ,,,,^(,1,336.  tim  esumaio  jn]..  ^f  *>,13  vp..r  sr’  651  600 

district,  was  entered  at  4.930  feet,  concentrates,  etc.,  exported  in  July  ^'‘‘i  held  out  fh.at  the  shippers  will  ,1,(3  increase  cost  as  .applied  to  month  recorded'  'a  lot  il  imlv 

with  good  shows  at  4.840,  4.955  and  totalled  332,751  ounces  at  $103,656  deem  it  advi.jnble  to  come  tog'ther  ,  ,|,p  motor  car  Industry  is  25e4-.  Then.  '  pnrnasse-d  this  vear  hv'  Tiiiv 
...ton  fort.  j  compared  w  ith  69.920  at  $17,659  In  before  tne  McIntosh  Rod  apples. are  1  ips-j^i.^fjon  pertaining  to  cotton.  Quebec  iwi  the'  nrovinee's  with  a 

Tn  .Inl!ettep.a-lsh.  about  forty  miles  ;. Tune  and  604,083  , at  $169,482  in  .Tuly,  ’’eady  for  the  market.  It  is  recalled  ,  „.,,p,,t.  etc,,  has  raised  the  cost  of  ..Y.,  nf  S3  586  600'^  oTha  TmA 


noriheast  from  Montreal,  an  'Ottawa  1932.  ''bat  I'  was  the  fear  of  what  -would  ,,^1,  products  to  a  prohibitive  love 

rvpdieate,  who.se  shareholders  In-  1  The  .Tuly  export  of  fine  nickel  happen  when  the  Macs  commenced  Iso  far  as  exports  are  roncerned  ' 
elude  two  prom'p.em  Dominion  Sena-  Detailed  63.453  cwt.  valued  at  $2,189,-  'bat  induced  the  organiza-  (),,  ,1,(3  basis  this  industrial  r.xecu 

tors,  recently  eopiplefed  five  wells  at  129  compared  with  57,236  a»  $2,107,-  'bo  cartel  Iar.‘  season  after  ;,op  ronolndes  that  "(-.nn.Td.a  is  not  it 

shallow  depth,  w  ith  Dow  at  first  re-i917  in  June  and  8,739  at  $225  937  in  and  at  times  unpromising  ne- 1 

ported  by  The  rmenci.il  Times  late  i.Tuly,  1932.  The  export  of  nickel  in  Potiatlons.  Pocsibly  history  may  re- I 
ha.-t  .tune  of  1  .i-inii.tiuo  epbm  feet  each,  ore,  etc.,  was  valued  at  $699,874  In  P^af  itself  this  season,  more  espe- 1 
tVhile  information  of  an  official  na- Mulv,  $753,750  in  June  and  $141,034  O'ally  as  it  is  recallel  that  in  large  1 

*ure  is  lacking,  it  i=  hr:ie%ed  thatlin  Julv  1932.  Nickel  oxide  export  sections  of  the  prairie  provinces 

steady  flow-  would  he  .around  250.000  was  va'lu€>d  at  $145,757  in  Julv.  $193.-  "'here  there  has  been  complete  fail- 

etihic  feet,  making  them  com;nercial  439  in  June  and  $182,791  in  Julv,  I'te  of  both  Uie  whe.-t  and  fodder 

producers,  capable  o'-  supplying  the  1932  crops,  the  purchasing  power  of  the 


whe.it.  etc,,  has  raisen  me  cosi  o  $33gfifinO;  Ontario  came 

such  products  to  a  prohibitive  ieve!  $2,894,700  and  British  <  o- 


Steel  Market  Awaits 
Results  of  Code. 

Buying  of  steel  last  week  was  light 


exports  are  concerned  "  ,„f,mia  third  with  $1.682..500 


*'n-  Tlie  market  tor  semi-finisheid  Pt^ei  ;  fpmporarily 


!  while  eiJorts  are  being  made  to 
,.  ;  forestall  comparable  merea.sps  Ln 
"'"finished  goods  and  prito'.  and. 

'  i  therewith,  in  the  costs  of  living, 
re- 

ber  “The  fundameiilals  which  first 
jj,  gave  rise  to  the  industrial  recovery 
^ !  trend  .'till  ,1us4ify  the  l-.elief  that. 
P3  even  svithout  the  radical  inflation- 
i  ary  measures  now  sn'iight  by  som® 
,„,f  ,  leaders  as  an  offset  to  the  fros. 
I,,_.  ■  peetivcly  ri.siln.g  trend  of  costs  .and 
■’  ,  prieos  under  the  NR.\  codes,  re 
newed  progres'y  will  be  made  this 
■  fall.  Agrieultiiral  piirehaslng  power 
is  now  the  direct  henciieiarvy  of 
the  government  aid  program,  while 
the  increased  employtu'-.nt  totals 
h';  '  under  the  \R.\  codes,  a'though 


ti^e  eoneliides  that  "Canada  is  not  in  a^-arded  a're  valued  at  $69,643,700  a 
the  same  position,  nor  could  ony  i  $99.989  800  for  th 

similar  scheme  alter  its  geographical  ;  periofj  l,a.«t  vear 

position;  r.inndn  cannot  exist  witiv 


mr>!a  tnirri  with  §1.68. ,500.  and  all  finished  products  were  vir-  corporate  'profits,  lend  cnconraee- 

-sTdeTaTxVineH  aVgoo  oT-T''"  ^b"'-''  ^re  three  ,  ment  to  the  longer  temt  view-  fom 

n  Trl/Ti.h  ms  ncoTT';’'  . '•a'PS'  m  'bo  -"tcel  trade  far  |  an  investment  .standpoint  " 


compared  with  $99,989,800  for  the  apart  -  tho  rate  of  production,  and 
eorrespondinj:  periofj  l,a,.Bt  year  the  rate  of  consumption  and  the 


ciaii>  as  It  IS  recallel  tnat  in  lars^ei^^^j  exports,  and  no  plan  such  n..-«  the 

sections  of  the  prairie  provinees  above,  will  enable  her  m  do  .so,  '  Employment  Show* 
where  there  has  been  complete  f;y I-  Tbereforc.  whether  the  present  ex-  Marked  Improvement, 
ure  of  hotn  ~ie  whe.-’t  and  fodder  pprimcnl  will  he  successful  in  Ihe 

crops,  the  purchasing  power  of  the  j-^jfed  States— and  let  us  all  ho;ie  Employment  has  Increa 


Employment  has  Increased  in  -all 


rate  of  buying.  Tho  last  named  is 
only  .I  small  fraction  of  tho  first. 
]  while  the  second  lies  at  some  inde¬ 
terminate  point  between,  but  the  first 
jis  deeliiii.ng  so  that  soon  it  will  be 


Business  Index 


town  of  .lolietfc.  to  u h  rb  a  pipe  Hue  ;  The  export  of  copper  In  its  various  j  reached  the  vaniah!nfi:L|.jj^j  He--it  would  be  cntiicl\  econouiir  areas  of  canaia.  4rcord- | 


has  been  projected.  ^  forms  in  July  totalled  248.118  ewt.  |  f"’”'  inapplicable  for  Canada  and  Cana- 

.South  Shore  I  nproduetiTe,  valued  at  $1,769,790  compared  with  j  It  is  believed  by  well  informed  dian  conditions." 

The  information  g.Th  red  from  the  226.968  at  $1,476,242  in  June  and  200.-  I  shippcr.s.  that  the  buying  power  of  - 

at:-!  ciany  other.=  829  at  $1,008,470  in  July,  1932.  The  |  »hc  three  jirairie  provinces  wiil  not  T«z*.n4v.Twr>  Nnrions 

'■  shallower  depth,  with  eiose  exam-  h.cavv  importer  was  the  United  King-  he  more  than  75  or  80  per  cent,  of  '  j  .  o  » 

''5’;on  of  exposures,  .-f  to  eon-  dom.'  that  of  la;:t  year.  Signed  Wheat  ract 

.et.o.i  of  the  theory  cron  which  The  .luly  export  of  aluminum  in  'I'lie  hrighteef  anot  in  the  market- 1  m-viaIa.-aa  iUa  rtonbts  .as  to  ner- 


t.-o  recent  extensive  locations  have  blocks,  ef 
been  n-.ade  b.v  a  comparative  ne-.v-  at  8S'’oii 


The  .Tuly  export  of  aluminum  in 


that  of  la;:t  year.  ! 

'I'b.e  brightect  spot  in  the  market- 1 


ing  to  the  Do-.-.iinion  Bureau  ofSta-!  The  .American  metal  market  es- 
tistics  24.000  more  persons  were , 'imated  production  of  steel  Ingots 
employed  on  Aug.  1,  as  .against  .luly  1  lost  week  at  49%  of  capacity,  a  drop 
1;  workers  numbered  104,000  niciro'ef  five  points  in  tho  high  level  a 
than  tJie  number  engaged  on  .Vfrll  month  .and  moro  ago,  A  further  de- 
1  Report.a  givln,g  t.lie  figures  were  i  orea-se  of  three  points  would  make  a 


w-<a.s  60.814  cwc  valued  ing  outlook  Is  in  the  export  end  ofliyianenr  benefi 


Whatever  the  doubts  as  to  per-  by  8.261  firms  to  the  b  iroaii.  jfate  equal  to  the  Juno  average.  As 


In  Ontario,  the  empnyment 


part  of  the  aetivity  then  was  due  to 


If-  thAt  tV,  A  tu  . .  Vdnjtu  LuiuiJaicu  v>ini  «.uvn,i.-s  iroiij  uo-  i  luieo  oihips  quarters  ttl  l/muon  anti  will  Itiiiii' 

ntnn  liiTiA  t  ®®'?  ®  "  hieh  the  6.714  tons  at  $193,838  In  July.  1932.  are  to  tho  effect  that  opening  snle.=  the  working  (v.t  of  the  agreement. 


momentous  achievement’,  and  ex- 


tb-it  Ta found  in  xhe  export  of  asbestos  manufactur-  for  apples  are  on  a  higher  basis;  p  Seereiary  o'  ,\grieult 
o'-'tbA  *  b  north  sideiers  was  valued  at  $12,139  as  against  than  a  year  ago  owing  to  a  short-  Wallace  hail.;  the  agreement  as 

'ba'  $3,374  a  year  ago.  The  chief  buyers  ago  in  the  crop  of  mn.st  of  the  achievement  ',  and 

(lei-  thA 'i-i'  V  ^  ^"‘’^"'■'y''^'*'5ly  un-  were  the  United  Stales.  Germany.  |  ETastern  States.  The  outlook  is  that  ;  presses  pleasure  at  the  .ipitrovnl 

iHa  rlh-^e 'u-hinh' Japan  and  United  Kingdom.  I  prices  for  apples  across  the  order  j  \rAentin,i  which  was  the  last 

m'lAsnn-tv,  f  »v,  obniu  three  The  imports  of  asbestos  brake  and  j  will  he  near  normal.  On  the  other .  initial  the  supplementary  agi 

1^  folic  i  -c  tv  ',®'  oed  general-  cipfeh  lining  were  valued  at  $14,952  I  hand.  Washington  gro-.vers  of  B  irt- 1  ,pppt.  He  says  no  agre'-ment 

'  Tf  j  ’’’  ®'  '*■'  compared  vi-lth  $20,723  a  year  ago,  all  i  lett  .and  other  varieties  of  pears  pppp  reached  as  to  iirnduetion 


.  great  I  *■**’1'  number  ro.sp  frorn  78.3  t.o  86.6  buying  in  anticipation  of  rises  in 

•IS  su'-plied  A'ligtist  1  as  compared  with  .-Xpril  steel,  under  codes,  further  deellner, 
I'jpp’ PPjp.  1  In  Quehec,  the  advan-'C  wa.s  from  are  expected. 

The  next  ''J  *'-  U.i  the  Prairie  Pro-  Approval  of  the  rode  for  the 

^pjjfg  to  ap- i '"'"oes.  the  merea.se  w,as  from  78,3  steel  industry  eight  days  ago  did  not 
the  per-*'"  '‘t’  Britirh  f'olunibia,  the  rise  cause  the  market  to  become  more 

committee. '  "•■Of  from  68  6  In  87.3  Ip  the  Mari-  active.  If  there  is  any  eonneetion 
lavo  head- i  Provinces,  the  index  num'ber  bet  ween  the' t-wo  it  Is  that  since  the.n 

will  guide  I  fror.t  78,3  to  93.0  in  the  four  buyers  have  been  waiting  to  see  tne 

igreemont.  I  months’  period.  The  chief  ritie.s  prices  that  would  be  filed  under  the 
.Xgricult'iire '  ^bowed  similar  advances.  rode.  Producers  had  ten  days,  or 

Ticnt  as  a  I  The  number  of  firms  making  rp-ithroiigh  next  Tuesday.  In  which  t'l 
■  and*  Av- i  ports  to  tho  hurrau  wa.s  8,261.  .\Uile  their  prices  with  the  American 


Bank  P^blt  .Tub* 

528.000, 000 

Wholp&ale  Prtcp  July 
(irain  in  Storp 

A  up.  18 

7  0 

X\>pat 

191,781.126 

Other  firains 

2V.0r8.09Q 

Either  Cirains 

2V.®4.=,8.900 

riff  Iron  Julv  .  . 

81.680 

?teel  -Julv 

49.078 

Fnnplovmpnt 

848 

(  onatrurtion  A  up. 

C  arroafllns: 

J>.4T9.<00 

Week  end.  .^UK.  10. 

43.181 

^'urr.ulativp 
f’.P.H.  Ornsp  Wppk 

1.176.897 

.Au(f.  21 

2.171.000 

<''.P.H.  npt  July 
C.K.R,  (lroB3  Wptk 

1 .368.386 

Aug.  21 

2.''28.648 

^  .N  H.  Npt  July 

Trade  In 

820.460 

P  X  port  P  . 

61.«4.T.Otl 

Import'^  . 

8.5.738.380 

Palancp  . 

Slot  U  Market: 

Shares  fold  wppk  end- 

t  15.606.631 

■\>;B  26 

Stork  Market  Index  -  * 

tux.Tn.x 

rovnl  of  favorable  employment  trend  was;  Iron  and  Steel  Insfitute.  For  the 


.  G*  i-  II  .  *  .liiUdLi  aiin  Liiiifu 

m  Jos  nn-tv, '  f 'fu  about  three  The  imports  of  asbestos  brake  ani 

iv  fAiic.  -o  ''  acd  general-  ppifpj,  lining  were  valued  at  $14,95 

■  .  .  ^  'P  direction  o.  it.>  flow,  oerm n.s red  with  *20  723  a  vear  ago.  al 


Tf  is  aloo-  cs:  la  Compared  with  $20,723  a  vpar  ago,  all  j  lett  .md  other  varieties 

"  ^  tidgc  t;,.-;;  ifjp  re-  jf  comimg  from  the  T.'nited  King- i  are  eetttng  verv  low  nri 


.Xrgentina  which  was  the  last  to 
initial  the  supplementary  agre?- 
inent.  He  says  no  agreoment  has 
been  reached  as  to  iirnduetion  or 


.(Vug.  .50  4! 

(‘opprr  .Aur.  so  9  rpnt^.  N.V. 

Auk.  •'^6’’;,  rentp.  N.A' 


noticed  gencrnllv  in  manufacturing,  i  present,  buyer.s  are  protected  by  enti,-  SiKor  Aug.  so  .56'*  rente,  N.V 

Including  such  branches  a.s  lumber,  I  tracts  that  permit  .specifying  at  stieb  '"j'.®'  -Aug.  so  Ort  7i  i*  rmts.  nmnipeg 

«  -  .  ....  *  *.  .1  As  romparro  with  rorrrRr<>nfiwic  poriori  ]? 

rannm^r.  iratnor,  riilj.  anrl  papor.  I  time  that  sbipmrnts  tniiy  bu  romplcl  -  '  yrar. 


rrn»  hnavv  u  u  Z  .  coTTiuns:  Trom  THe  i.nuea  ixing- j  are  getLinar  \erv  low  priors  Doraiisr  quotas  after 

wherA  ,  •  ^  dom  and  United  States:  asbestos  i  of  the  overproduction  of  this  frliir.  ^  he  negotiated 

oe  T  iX'SiV  rnTT":'’'  r®-  packing  $2,131  compared  with  $5,932:;  -  -  |  .advlsom-  com 

-:z  7i:;  OIL  IMPORTATIONS  i- jSS* ' 


iuh/ ^t-enton  for-  manufactures  of  asbestos  $17,- 

ZZZ  e-  at  riopths  of'.,qs  cotnpar.vl  with  *20.215. 

around  h.,ii  feet  fr„:n  .surface  and'  _  _ 

'hieknrss  of  approx:!:ia-e|v  900  feet  . 

Wrjis  i,f  Thus  depth--- i,.5.'.o  frpt  -Hoar  ‘  Representative  In 

tb-ougb  the  trenton  mrnuition.  are  Q^eat  Britain  Is  Urged  By  U.F.C. 
c'-timated  to  co.-t  .around  $5,000  _ _ 

r’evHonnumt^i  por.'-: mhties  of  .^Taskatonn.  --  Urging  the  appoint- 

;  '  ®  ^  mr.nr  -,f  W.  W.  Waldron,  formerly 

rnni'-ti  V*'' Com m iissioppr  of  ( 'o-operation  for  the 

jvl  iV-r-^fve-  hren  I  ■''"■"'Or  drill-  jga.'katchewan  government,  a.s  a  Sas- 
(■'-  lia.-  f\e;  hr-en  done  on  the. apex  i.  ,  u  ..  ,  ,  .  -a  i-a 


.Saskatoon.  -  Urging  the  appoint- 
nif.n*  'if  W.  W.  Waldron,  formerly 
eonimii-isioner  of  ('o-operation  for  the 
Sa.=katc hewan  government,  a.s  a  Sas¬ 
katchewan  representative  in  Eng- 


(‘•thc  fdUi  .s.-A-A  .■  V  .  ‘ —  natenewan  representative  in  r-ng- 

ihio  nn-.v-  land,  the  I  nited  Farmers  of  Canada 

a;-.o'.'  'i  -o',",'.-'  ha.s  is.sue-l  an  official  statement  here 

on  fV  ro-i,  f’nn'''  Tm'  The  C.  F.  c.  contends  that  Mr,  Wal- 

■\  ri'.trb  ago  hole  '.ar  I  ro-'tchori  woitld^  he  Taluable  official 


are  getting  verv  low  prices  beraiise  quotas  after  1934.  but  that  this  will 
of  the  overproduction  of  this  frliir.  ^  he  negotiated  later  through  the 
- -  !  advisory  eommitlee.  The  agreement 

OIL  IMPORTATIONS  u'-"  'SS* 

1  *■  HvfIIU  I  combined,  at  255.000.000  bushels  and 
AM  IirillU  PAlir  frooi  Argentina,  al  261,000,000  hush- 
UW  ntAVl  jLALt  ®''‘'  if  exports  fan  hemw  these 

lisjn  f  A  UVniiU  amounts,  the  qliotas  for  these  roun- 
.  tries  for  1934-35  will  'bo  increased 
Seven  Months  Figures  Show  accordingly. 

Increase  of  121,316  Tons  I  I'iscu.ssions  between  Canadian  and 
FG  I  a  t  'Va  Fniled  Kvngdom  representatives  in 

i_rver  Gast  lear  effort  to  n:eel  the  .abjections  of 

■  British  agriculturists  to  huge  im- 

Petroleum  eonli.nue.s  :n  flow  stc,ad-  ports  of  oat.s  ended  when  the  *  an- 
ly  in  .Montreal.  To  t.he  end  of  .luly,  '  adians  promise ,1  in  restrict  their  ex 
i  total  of  828.:J.5!t  Ions  <>f  fuel  and  ports  to  the  .average  of  the  pa.'ttwo 


Whilst  it  moves  — 


ily  in  .Montreal.  To  t.'-, 
a  total  of  828.:J.5!t  ton 


■'  ri'.tr.i  ago  hede  b.ari  reached 
r'rru',  e.f  Cm  e  j.u'l  .-i;rr,ved  gas 
icbaling  tb-nugh  ’he'  water  in  suffi- 
'  '’"'“oie  .a  -  'o  light  re.adJy, 

i'f  grn'.lgi,;;,'  ru,-.|,  [-,y  t^p 

C','e-:iri  .TJure.’ii;  nf  'line:,  ei.vering 
■ '.e  e:-.).-u  Mon  1  rr-p ;  t.'i  Qiiebee 

C  t\-  routinuon;.  .-trin  fif 

'■■'e-:  h.'de  O-.-e  \  ;p.^  ,;,p 

I'  rn’  -e  <li.-f:rice,  v.  it’n  widtiis 
■--T'.'.  r-.  f-ri'ii  one  to  f:\p  milr:--.  .en,] 
•  '.-I  rb.e  irnce  (<•■  tt,;,t 

-•' rn "i.eel  ‘"t.;  j  e.m  ibe  notub.  .side  of 
'  (  rn  cr  occur--, 

p';bl  i  .t;,  of  ;.,n;.  kind  has  st,  'ar 
'  een  ;-,\  rn  the  present  effo-t  ;o 
'.evrloii  f ommf':-(-u-;i  natural  gas  in 
•t:e  province,  icit  i'  ■*  known  that  ex- 
•en>ive  p.\,in;i:r:t:on.'-.  dating  hack  as 
niucb  a.'  fou  ■  •.■loirs,  have  been  m.'oie 
b\  t  onipete-o  iiu*hor;tiPs  and  that 
e'rJnra  oji,->-a: jon- ,  when  finances 
^la'.e  been  err-angeel.  are  eontempial- 
eo  a»  f.,vn  pnint-  ahrcit  forty  miles 


refined  oil  have  been  Jisciiarged  here  year.s  around  6,000. oou  bushels.  On 
bv  tankers  arrixing  from  the  Gulf  their  p.art  the  Ciiited  Kingdom  Gov- 


owing  to  his  first  hand  knowledge  by  tankers  arrixing  from  the  Gulf  their  p.art  the  Ciiited  Kingdom  Gox 
of  the  Hiulson  Bay  route  and  its  of  .Mexico,  the  Dutcii  Wesi  Indies,  ernment  spokesman  agrc'd  to  dout 
shipidng  ixo.ssibilities.  It  declares:  I'rinidnd  and  Peru,  this  figure  being  ling  the  e.istoms  diify  .-'n  imports  e 


shipidng  ixo.ssibilities.  It  declares:  'I'rinidnd  and  Peru,  thi 
■'The  Cnitei  Farmers  of  Canada  121.316  tons  i.n  excess 

heartily  endorse  this  sugge.-^tbxn.  tiiv  handled  in'wards  during  me 

and  point  out  that  some  montiis  ,  orrespnnding  period  last  year.  Thi.= 

.ago  they  suggested  the  aiqioini-  xolu.ne  is  larger  tha 

ment  of  'Y.  W.  Waldron,  former'"  amount  of  petroleum 

commis.eioner  of  ,-o-o))eration  .an  1  in  any  year  before  If 
markets  in  the  deparimen*  of  agri-  pori.s  first  xve.nt  into 
culture.  Regina,  xx  ho.  xx  e  believe,  dropping  the  folloxx  tng 

from  long  residenee  in  Saskatch-  more  than  nine  bund 


figure  being  ling  the  e.istoms  duty  on  imports  of  | 
f  the  qiuin-  foreig.n  oats  ar-i  oat  prn.lurt-,  in- | 
during  the  eluding  oatmeal,  roimpmg  o;its| 
t,  rear.  This  from  foreign  ( o'.inl  ries.  notahlv  Ger-  ! 


ed  the  aiuioim-  xolu.ne  is  larger  than  the  total 'man.x,  has  eon  ■  idern'oiv  disturbed  | 

Waldron,  former'"  amount  of  petroleum  reeeived  here  ;  the  British  m.  rkd  in  the  viexv  of : 

,-o-o))eration  .an  1  in  any  year  before  1929,  when  im- j  dome.stjp  ],rod,iceiv  'pjjp  pp^.  Rrit 
cparimen*  of  agri-  pori.s  first  xve.nt  into  seven  figures,  :  i-'h  duty  on  forfign  oats  and  r '"od 

A  ho.  XX  p  believe,  dropping  the  folloxx  tng  year  to  little ''letf  xvill  amount  to  ''O  [ler  een'.  ,a.d  | 

K'c  in  Saskatch-  more  than  nine  hundred  thousand  ,  valorem  i 


rapacity,  has  ton.«. 


evf-ry  qualification  for  the  position  Gasoline  imports  show  a  decline;  Decrease  In 

together  xvith  the  enthusiasm  .and  from  last  year,  however,  of  nearly  Commercial  Failure.^ 

energy  which  are  necessary  to  nineteen  thousand  ton.s.  amounting 

make  a  thorough  success  <^if  the  during  Ihe  first  three  and  a  half  A  ieerease  In  the  1 

route.  months  of  this  season  to  61.609  tons,  assignment.s  under  the 

"Me  hope  that  the  suggestion  xvill  compared  with  80,260  tons  during  the  a.nd  Winding  Fp  Acts,  as 


lion  Gasoline  imports  show  a  decline; 
and  from  last  year,  however,  of  nearly 
to  nineteen  thousand  ton.s.  amounting 


■X  ieerease  In  the  number  of 
ssignmr-nt.s  under  the  Bankruptcy 
•nd  Winding  Fp  Acts,  as  rep-irted  to 


the  Ijorninion  niireaii  of  t'laii.stic.s, 
'x'.i.s  ervi-rrieci-'od  in  .luii'',  conpirel 


bx  rompete-'.t  iiu'borities  and  fh'it  u.o'JO.  and  that  Mr.  M'al-  corresp inding  period  last  year.  the  Ijorninion  niireau  of  t'laii.stic.s, 

(•'rJorg  oii.''’-aiion.-,  xvhe'n  finances'^®®®'  "  biueh  to  make  the  Fueloil  importations  up  to  the  ond  xv,i,s  r  rvrerieci-'od  in  luri'',  coripirel 

ba'.e  been  arranged,  are  eontemplal- ' X’*’orld  Grain  Show  and  C.on-  ()f  .luly  totalled  810,906  tons,  com-  xxiMi  .lune.  1932,  while  the  liabilitifs 
eO  a*  f-.vn  priint-  about  forf-x'  miles  suceess  It  xvas  by  the  pared  witli  707.043  tons  during  the  of  the  as.aignor.s  also  shiixxeii  a  do- 

epart.  one  in  I.ano-a'e  parish  fhirtx-- i  niapy  exhibit.s  In  Great  first  part  of  last  season,  while  re-  crease,  commercial  failures  num- 

f  "  p  miles  (;i-!  o'  Montreal,  and  ihei®®'^^'®'  " given  an  opportu-  fined  oil  received  here  this  year  berrl  15S,  as  eomparofi  with  t7fi  m 
■'be-  In  Poinfr-DuLac  parish  six  xvorth.  We  would  amounts  to  17,453  tons.  .None  was  ,  the  rsame  month  of  the  previous  year 

■".pst  of  Three  Rivers  '  IPoint  out  further  that  Mr.  Waldron  |  imported  last  season  to  the  end  of  iThe  liabilities  of  the  -assignor;-. 


Rroked  bx  \,  y,  CapitaJ.  i 

T'b.f'  nf'w  interests  said  to  be  hack- 
In  th>-  preliminary  steps  bv  New  ' 
York  ranJai.  h.avp  also  made  an 
‘■x-tensive  re\iew-  of  marketing  po.s- 
s.bilitjrs  and  have  satisfievi  them- 
srjve.s  that  no  similar  projeet  on  the 
-North  American  continent  offe-.s  ! 
such  an  extensive  and  easily-reached 
'  on.suming  field.  With  .Montreal's 
'niliion  on  the  xxest.  Three  Rivers': 
..o.OiiO  on  the  east,  innumerable 
toxxns  and  xillages  in  betxveen,  an-i 


has  heem  residing  in  England  for  the  '  Jul.v-  |  amounting  to  $2,338,71*6  sbnxxed  .a  de- 

nast  three  or  four  years  and  has;  Petroleum  and  gasoline  totals  com- !  rioase  when  compared  with  $.3704. 
thus  beep  in  a  position  to  make  :  bined  contribute  a,  total  of  889,968  i28l  in  .lune.  1932.  Thnj-A  was  a 
many  valuable  business  contacts  '  tons,  compared  with  787.303  tons  tojm.arkeri  decrease  in  the  -^jgritiri-ie 
which  would  be  useful  in  this  con- ;  the  ejid  of  July  last  year,  which  in-  F'rovinres. 

nection"  !  dicat.cs  an  increa.se  of  102,665  tons.!  3'riding  esiabli.shments  furnishe-d 

— - i  The  imperial  Oil,  I^imited,  the  Bril-,  the  largest  numher  of  failures.  S| 

I’ori  i<p<.ord  New  -u'cutmlnster.  j  Ish  American  Oil  Co.,  Limited,  the  as.sigriing  in  .lune.  as  eonipared  xvith 
Np'v  xVf.stmmster.  B.  C.  —  The  ;  McColl-Frontenac  Oil  C(0.,  I.iniited,  1 81  in  .lune.  1932.  .Manufacturing 
rstuhiVs-h^.wo'co7d™\7rm^  H)3!a.''*FoM Company  of  Canada,  lorn- jesiablishinents  to  the  .numlier  of  31 
the  fir.st  half  of  the  year.  213  deep.sen  i  ited.  the  lasalle  Petroleum  Refinery,  lassigiud  in  .lune,  as  against  :;g  in  ’ 
Hliip-'  f-ntr-red  the  Fraser  Iliver.  corn- :  Limited,  ami  the  Sun  Oil  Co.,  Unlit-  i./ur.e,  i;).';2. 

['aao  *  ''.V’*'  ninnths  of  i  gj,g  ^jjg  fij-qis  responsible  for  tlie  ;  I 

1  .'.32.  lAhould  this  merea.se  be  main-.  ’  ,  „  ,  „A*,.AiA,,m  -ma  aas,.  . 


I’ori  Ueeord  New  -Wentmlnster.  j  Ish  American  Oil  Co.,  Limited,  the  assigr 

Np'v  Wf.stminstcr.  B.  C.  —  The  |  McColl-Frontenac  Oil  C(0.,  I.imited,  |8l  in 


I'ne  fir.st  half  of  the  year,  213  deep.sea  i  lied,  the  lasalle  Petroleum  itcfincry, 


such  large  Htle:s  as  Oltaxva  and  Qiie- ;  "‘in'-'i  for  the  reriaainder  of  the  yaar.  importation  of  petroleum  a.nd  Increased  Sales  Of 


iier  xvitiiin  reasonalile  distance  i up  1  "t'pi "xiniatei y  400  ves.sels  xvill  call  at  line  this  season. 

-AA,„  '  ,  ,  JhN  port  during  the  present  year.  In  _ 

I  ..itililus  .•'prill  ntlraelixe,  granted  ,  i!)32  tliere  were  31l  .ship.s  entered  at 

'hat  the  tlieory  to  he  tested  proves  the  iv.rt,  and  In  1931.  301.  Inimber.  SHICRiinooKFT  MlI.I.S  .A^'ritK. 
tiie  correct  solution  of  .a  nrohlem  'arge.st  export  from  the  Fraser  ■  a,  1-  o-n  i. 

.  i,  ,  1  1  1  1  ,  '  , . It  1 V*  r  loinlled  21  000  000  ft  for  .Jiilx'  Sherbrooke.  —  Canadian  Silk  in 

lti.it  lias  largely  baftled  earlier  oper-  r  .lnitiarcd  with  17,000,000  ft.  in  |  duets  are  .still  running  full  time 


Automotive  Vehicles. 


me  correct  solution  of  a  problem 
Ui.it  lias  largely  baffled  earlier  oper¬ 
ations. 

.\  xveil  known  obserxer,  xxho  ha:s 
visited  all  the  great  oil  and  ga.s  fields  •*'  •'''  KXI'ORT  of  faints. 

-n  tlm  continent,  said  after  a  recent  m -^ir  w  ,.i;^''for 

\isj(  lo  the  area.  I  look  upon  the  h*  slightly  hi>rh<»r  than  th^  Vfar 
jMisFiliiliiies  of  this  project  as  amonj?  hcf.  ue  wms  valued  at  $2;i.0‘t9  in  .Tuly, 
.he  moM  «"ractive  in  Canada,  both  j 'If 

1 1  oni  ti  tinamial  viewpoint  and  from  nu^h.  however,  have  been  considerably 


ftHE:RnnooKE:  MIM^s  ArTl\K.  |  Hniail  sales  of  new  pr-sson-f'r  cars, 
fthcrbrookc.  —  Canadian  .Silk  Pro-  trm  k.'x  and  luises  in  Canada  rciioricd 
ducts  aro  .still  running  full  time  niglir  It.o  t|if.  Ijominion  Bureau  of  Statistics 


I  and  day,  with  a  staff  totalling  ah' 
i  too.  .All  other  firms  at  Slicibioi 
iarc  contliiiilng  full  tiinc,  xvilh  g' 
ordcr.s  coming  in. 


MANTTOHA  HI  TTl';il  OI  TIM  T. 


''  t<y  iii.’iftcpn  eomiianie.s,  xx  liose  sale; 
,,l  co:i: iirisp  ovoi-  !i0',;  of  total  I'anadiau 
I  sail  ,  indicate  an  increase  of  35*1  as 
ecu -I' red  xxilli  .luly,  i;i:!2.  'I'lie  lol:il 
i’u:::':.i-r  of  vehicles  soM  war,  5.1  In 
co.iioired  xviCi  l.iH7  in  .lulx-  19:;.'; 


?r  one  of  benefit  to  the  Do-|i""'  r 
'.'ertainly  the  exiiense  ofl',ii‘.,"n 


ti  .Tunc  and  |25.0.‘,2  In  .tuly.  -Winnipeg.  . —  .Mthougli  Ilie  output  .  i  '  -i  •  i 

ae  exports  of  Canadian  var-  e.f  creamery  butler  In  .Matiitob'i  dur-  Jd.  I.if*  retail  X'aluf-  \v;i 

rever,  haye  been  considerably  I  Ing  the  first  six  month.''  of  Hi"  x  ca  r  ;  i-i i  u  p  , ped  witil  $3,729,211 

The  July  value  wa.s  $1,240  I  showed  a  decrease  of  6. 6''',  as  com-  |rc'.> 

$1,941.  July  1932.  $3.9.55.  Cana- |  pared  with  the  previou.s  similar  p -i  -  '  .j'.";  .  . 


iiliircd  xvitii  $3,729,211 
I'ii'-  rp  xxere  4  569  new 


xvrir,  5.1  III 
.luly  19::.’; 
.$.">.(ll.‘>.2:!1 
in  .llll;.'. 


fA=i  n-  iSa  aVa,  ^in  K  'linn  paints  go  principally  to  the  i  lod  —  tho  make  being  $.971 ,005  pound  .  ‘u'-rp  were  1  .a69  new  pa.'tsctiger 

TPsiin„  me  area  xxlll  be  liglit  and,  M’nitfd  Kingdom,  but  large  quantities  in  the  1933  period  and  9.602.5fl|  car.=  .sold  in  .Iill.V  as  against  ;i.l73  in 


if  successful,  one  of  the  largesl  vir-  «**  al-to  to  China,  British  South  AfrI-  pounds  in  that  of  1932  —  the  .tune  jmIv  leoe.  n-hiio  trucks  nna  hncnc 
rin  consuming  fields  on  the  enntin  Newfoundland  and  Bermuda,  but  make  showed  an  upturn  of  2.>t'^c.  '  ’'y'--,  ^  j  i  T.  V‘ 

To*  To  fAAlJa  34  countries  in  all  take  this  commo-  amounting  to  3,068,692  pound.s  as  nmnnered  571  compared  xvith  544  in 

eni  -wui  be  tapped.  Tne  deeper  dlty.  )  against  2,983,827  pounds  in  J932  J'llv,  1932,  The  retail  value  for  new 


xvhiie  trucks  and  buses 
(71  compared  xvith  544  in 
The  retail  value  for  new 


The  stabilit-y  of  the  gyroscope,  which  has  beeo 
utilired  for  the  steadying  of  planes,  ships, 
trains,  comes  from  the  movement,  of  its  fast  revolving 
wheel.  It  Is  stable  only  whilst  the  wheel  revolves. 
The  movement  steadies  it. 

Business  is  like  the  gyroscope.  Its  greatest  stabilising 
force  is  movement — forward  movement — progress. 
And  the  progressive  business  to-day  is  the  business 
that  advertises. 

Many  an  advertised  produet  has  eontinued  to 
inrrease  its  sales  throughout  the  recent  lean  years. 
Its  goo«lwill  has  provetl  a  bulwark  against  the  storm. 
Carefully  ])lanncd  advertising  has  kept  it  forging 
ahead. 

Miiny  Tuiother  advertised  product  has  faced  a  sudden 
«’hange  in  I  lie  market — produced  a  completely  new 
line  —  :md  triumphed.  The  goodwill  was  inextin- 
gtiisliaitle.  It  descended  at  once  from  the  old 
product  to  the  new. 

Ill  the  company  reports  of  the  firms  that  advertise 
and  in  their  advertising  itself,  you  can  hear  the 
smooth  re-assuring  hum  of  the  gyroscope.  You  can 
see  them  going  ahead,  expanding,  huilding  goodwill 
and  consolidating  it. 
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IMPROVEMENT  FOR 
NICKEL  CONTINUES 
IN  THIRD  QUARTER 


New  Equipment  Makes  Lowjilic 


Cost  Ratio  Important 
Factor 


BEING  PUT  TO  MORE  USES  River  ami  iui  all  Ainei  le  an  roulr  n>  wnen  ne  geiS  niS  IMvA  (  onflicl  of  Opinioiiv, 

-  quiring  a  short  can.il  around  N'laeara  program  launclied.  This  I'C-  As  o,  (|,e  dv.-.irahililv  'T  'ii 

??udbur.v.— In  view  of  the  fact  that  Kalis  and  iitili/.ing  the  New  Yorl;  view  hv  The  New  York  Trust  jcd.  opinions  aie  di\idcd  l 
income  of  International  Nickel  Com-  Barge  (  anal  across  New  Vork  State  Comnanv  is  therefore  of  inter-  Mi(l«csi  and  No.Hiwest  S'.,ic 
pany  for  the  second  quarter  was  from  Oswego,  on  Lake  Ontario,  i.o  '■  incitioie  oi  intei  is  endorsed  a..  .1  mra 

mainly  obtained  from  sales  of  nickel  the  Hudson  River  near  Alluiny.  The  .'.pecial  attention  ma.V  iransp  nialion  c->  1,^ 

drawn  from  stocks,  and  from  pro-  cost  of  Ihc  all-American  route,  ac-  be  drawn  to  the  conclusion  that  .s.n  vev  m;,  h.  loV  ilu  Ore.ii  l.al 
ditcfion  of  copper  on  a  reduced  sche-  cording  to  tcporls  hy  United  Slates  “jt  has  not  been  demonstrated  UawiTme  J  idewalei  Assoiaiio 
dole  evidence  points  to  a  further  Army  Knginccrs,  would  be  greater  .c  ^  will  be  econ-  tni'niiiwd  that  iqO.omi.nmi  hiisti 

considerable  improvement  in  the  than  that  of  1  he  ,S(.  Lawrence,  route,  Vi  ^ V.'  ®  ^  ^  gram  would  he  available  for 

third  quarter,  when  the  increased  which,  con.scnuonily,  has  been  favor-  omically  protltable.  w.nterwav  w.th  , 

production  schedules  should  demon-  ed.  Scvcial  routes  lying  wholly  in  -  •  i,ng  of  .j^ldimnOii  in  transiior 


The  St.  Lawrence  Waterway 

_  *  “A  Highly  Controversial  Navigation  and  Power  Project.” 

rp OR  many  years,  a  deep  walerwa.v  Although  there  has  hoenlhori  that  "the  full  dev cloonicni  nf 
L  .aid  ..r  late  about  the  St. 

Jiscussioa  m  this  .  .niniry  and  in  i,.awrence  \V aterway  It  IS  one  ,j„„  ,,,p  Ir,. - 


Canada.  Various  ronics  tnive  been  of  the  projects  which  President  seem  lo  demand  tiiai  c.ieti  I. 
considered,  including  ihai  by  vvaj»  of  Roosevelt  may  be  expected  to  ■‘^idcred  oil  ii.v  own  ntci  iii.’ 

I,ake  Ontario  and  ilie  Si.  I.awrunee  1  .  .  u  1  u  ■  Km  a  .  • 

River  and  an  all  Ainciiean  ionic  re-  tackle  when  he  gets  hlS  NRA  (  onflicf  oi  Bpinnm 

qiiiring  a  short  can.il  around  Niagara  program  launched.  This  I'C-  .\,5  1,,  (|,p  aoniiiroilii v  of 
Kails  and  nlili/.ing  the  New  York  view  by  The  New  York  Trust  .jcii.  opinions  aie  divided. 

Co»ipany  is  therefore  of  inter-  ''‘i''  Mfi.wesi  s. 

tiom  U..wcgo,  oil  LaJvP  Onturiu.  L'i  .  %  *  i  ii  i.*  ir«tdo\v<i\  is  rndorsed  ti.’  »i  Miry’'*"  if 

the  Hudson  Tiivrr  near  Aiiianv. ’The  K'st  and  special  attention  may  ' 


Ma  iiagement 

The  following  constitute  the  Board  of  Threettor* 
of  the  Canada  Life 


Leighton  McCarthy,  K.C., 

President 


Herbert  C.  Cox, 

Cbairman  of  the  Board 
Tfjrorilo  Savings  and  l.'^en  C'a 
Th^  tanadt^in  Bank  of  Commerce 
t.anadian  Genaial  Llectric  Co..  Ltd. 


“it  has  not  been  demonstrated  i.awiTn.p  jidewaiei 


that  the  pro.ject  will  be  econ¬ 
omically  profitable.” 


(...liinaied  i,ha(  lijO.Ond.iiiei  Idisticls  of 
grain  would  lie  available  for  ship- 
moni  over  the  w.nterway  w,th  a  sav¬ 
ing  of  .SdLdt'n.nOq  iii  transportation 


A.  E.  Ame«, 

.iHen*  A.  E.  Ame.i  &  Co,. 
President  F.  N.  Burl  Co. 


LI  mitsd 
LinillsU 


.sfrate  I heii  effects  on  current  eain-  (  anada  have  also  been  advocated  in  |jef  measure  for  agriculture  througn  costs  and  an  attendant  price  enhan- ! 

ings.  Business  in  nickel  and  nickel  ihat  c.'mnliy  as  providing  access  to  reduced  transpoidalion  costs  lo  large  cement  on  donicslic  sales  of  .(ilOt!.- : 

products,  while  not  actually  biUging.  inland  agiicnliuial  regions  from  the  inland  areas  of  this  country  and  of  .'too, dim.  On  tlie  oilier  hand,  the  ^ 


I.inuunn.  wiiiir  iioi.  aciuaiij.  uu.tti.ifa,  inianu  agiicuiiuial  icgioiis  liom  me  inland  areas  of  this  country  and  of  .'lOO.Ottn.  On  tlie  oilier  hand,  the 

is  keeping  tip  well,  and  the  general  ocean.  Those  include  ihe  Hudson  Canada.  Brookings  Insiitution,  a  privateiv  ' 

iiend  of  sales  ,s  upward.  Another  I  Bay  route  from  Korl  Cliui  cliiil,  on  in  April.  ir)27.  the  findings  of  the  eiidowel  •nganizaticMi  devoted  to; 

notable  factor  is  the  increased  pro- 1  Hudson  Ma.v,  which  would  he  eon-  Commission  were  Iransmiftcri  lo  the  public  service  ilirongh  disinterested 


Brookings  Insiitution, 


ductlon  of  copper,  which,  Ihc  inected  with  inland  regions  by  the  Canadian  Governmcnl  liy  the  Hepart-  research  in  economic,  politieal  and 

prevailing,  will  raoie  Hu'ison  Ray  Railroad,  and  that  by  meni  of  State  vvilh  a  note  staling  social  problems,  in  a  study  of  (he 

than  double,  and  possibly  may  l.reble,  wav  i.i  Ceoigian  Bay  and  the  Ottawa  that  the  United  Slates  was  pi epartd  pro.ieci  made  in  lh2it,  placed  the 

income  riom  this  source..  River  10  Montreal.  The  (Beat  ]/akes-  to  enter  into  negoliatio.n.s  looking  gftiin  availalde  for  traffic  on.  the, 

A  factor  OI  cnnsifleranie  import-  gt,  Lawicmc  route,  however,  has  mward  a  ireatv  for  the  joint  under-  waterway  at  not  more  tlian  2;:s.50O, 

ance.  In  reviewing  the  econornic  post-  been  acc.'irdcd  a .  more  widespread  taking.  The  Canadian  (Government,  Ono  bushrls,  asserting  I  hai  "ihr  gains 
ion  of  International  Nickel  Is  the  .sn),|,„i  1  ihan  any  of  ihe  olliers.  however,  reunesled  a  lemporary  to  Ihe  farmer  would  be  only  the  mer- 

has  been  madrU^sihle  as  a  remili  I 'he  World  poslponement  of  discussion  at  ihai 
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of  the  new  plants  and  metallurgical 
equipment.  These  plants,  which 
were  designed  for  tonnages  more 
than  double  the  present  schedules, 
have  not  yet  had  an  opportunity  to 
demonstrate  their  full  measure  of 
efficiency.  The  expectation  is  that 
as  volume  of  production  rises  llic 


siiniioi  I  ihaii  any  of  ihe  olliers.  however,  reqiiesled  a  lemporar.v  10  Ihe  farmer  would  bo  only  ihe  mer- 

liiiint'dialely  following  Ihe  World  poslponement  of  discussion  al  Ihai  csl  fia<  iio!)  of  the  amount  usuallv 
\\a'',  nilcresi  i.n  such  a  waterway  lime.  claime.d,  .md  that  such  gain.s  would 

was  gically  siimnlaicri  by  a  lem-  .  Rc|Htr(  of  Uaiiatlinn  UnnimiMee.  'n  pmall  part  be  at  Ihe  expense 
in.i  ..iv  .Miorlagcjifrailroal  facilities  "  iheamadian  Gov-  of  other  groups,  inchtdingthejarni- 


rropononLsof  the  project  argued  lliat  transmilleJ  lo  the  Depail- 

II  was  needed  In  relieve  traffic  co;i-  fmdings  of  the 

aesiion,  llml  il  would  reduce  Hans-  , ...radian  .National  ( 'ommitiep.  ap- 
ponadon  costs  will,  consennent  re-  the  project.  The 

her  to  he  agrinil  tiral  slaie.s  of  the  ,  anadiai,  mile  review cd  ihe  transpor- 


claime.1,  .md  iliat  such  gain.s  would 
,  in  n.o  small  part  be  at  Ihe  expense 
of  other  groups,  including  the  farm 
art-  of  '*’0  'OS',  of  the  couniry." 
the  decline  in  cxpoits  of  wheal 

ap.  from  the  United  .Stales  .since  l'12.'i 
■j'Up  tends,  of  coiirsp.  lo  strengthen  the 
rur-  po.silioin  of  Ihc  Brookings  Inslifulion. 
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cost  per  pound  of  metal  produced  I I laiinn  .siiiiaiion  in  ihai  country,  siai-  as  do  the  present  attempts  hy  the 
will  decrease.  Inversely,  the  ratio  i'"  oo'elopnirnl  "f  va.-i  wa.n  ,  ^  grealcr  pari  of  Can-  (-.overnmcni  i.o  obtain  a  rcdnciiop  in 

of  profit  to  volume  of  product  ion  ! '  fsotii  fc.s.  ,1,1,  jada's  railway  mileage  is  n/,w  owned  "beat  aereagp. 

will  increase.  .1  .  '?!'•  ' "fr, '.'I'Snd  operaird  by  the  Slate,  the  SL  liven  inoie  conflicting  aie  esiima- 

Whiie  devoting  fhelr  attention  ; ,  'ormaiion.  in  1.  '  •  01  he  'lea  pinposals.  in  so  far  as  they  Ics  of  the  cost  of  the  pro.ioct,  which 

wholly  In  the  business  of  producing  i  'idewalpr  affect  the  revenues  o'  have  ranged  rerpntly  from  1543, unn,. 

nickel  and  copper  for  the  company's  ; ^  lompi.ser  railways,  present  consideration.^  (lOti  (o  .f  l,:;.')n.iMiii.uori  for  the  naviga 

markets.  International  Nickel  offi  ini'  which  Canada's  point  of  view  tion  and  powei  .developments  eom- 

cjals  here  are  of  the  opinion  that, 
rnnfrary  to  a  popular  belief  that, 
naval  programs  were  stimulating 
sales,  the.  great  hulk  of  current  ship 
ments  are  finding  fhelr  way  into 


industry.  Kvidenre  of  the  growing  I  coi.aim  a,.-  „ -cc 

interest  in  nickel  has  been  seen  for  j  "  mnke  the  iiver  navjgahle 


luiw.Pi-  resouice.s. 

Agitation  for  the  pioposal  led  i" 
ilip  formaiion,  in  inid,  of  ilie  Gie.-ii 
I,akes  -  SI.  T,aw  reni  P  Tidewater  A.s- 
.viciation  which  now  (ompiiser  22 
meniher  slates.  An  aniendmcni 
the  River  an.,1  Harhnrs  \i'i  wa; 
passed  Ihe  same  year,  rpfinr.sting  ilie 
International  .loin!  I'ommisrjon  to  de¬ 
termine  "what  further  iniprov emenL-- 
of  the  St,  Lawrence  between  Mont¬ 
real  and  I-lke  Ontario  are  necesp.iry 
to  make  the  river  navigahle  for 


a  Iona  time  in  the  steady  monthly 


inerea.se  In  numbers  of  customers. 
Many  of  these  are  small  Canadian 


the  pstimaled  cost  Ihei eof.  Ihe  In-  pj-Qposed  waterway.  Btruction.  tlie  cost  of  the  Wella.nrl 

ternational  J.oinl  (  oniniission  i.s  a  stated,  however,  that  tjte  Canal  and  the  cr,.---i  of  deepening  lake 

commission  crealcd  in  canadia.n  Government,  was  prepared  harbors),  pnmtcd  out,  in  its  repirt. 
1011  In  accordance  with  pmvision.-,  (,j  pf,(er  into  negotiafiDns  f-or  Ihe  Im-  that  “experience  shows  that  great 
of  a,  treaty  beTween  the  I  nited  Stalius  pj.Qypn^pnt  of  the  waterway  provided  waterway  piojecis  have  practically 
an#n  (  atnada,  for  Ino  pUlpOSP  of  dcaj-  ..  nmirsf»f  nnnlH  nnl  ton  nevpr  hppn  lomnlptpH  uilhin  nriffina! 


foundries  and  metal  workers,  who  commisstoi,  crealcd  in 

are  introducing  nickel  Into  , he  ’•'•i  '’"o'-ria.'ice  with  provision,^ 
manufactiire  of  castings.  The  niim  beTween  the  I  nited  Stalius 


jiiL?  that  as  P  gifatrr  patt  of  Lan-  ormyco  '  ^  o  i  aci’oimf  nf  winter  wraiher  l.o  rnoFt  State?  with  near  ports  foreign  traffic  'omprising  less  thaj 

ada  s  railway  mileage  us  n/,w  ow  nea  '  '  ,  ,  (be  seaway,  like  the  lake  ports,  would  situated  on  Ihe  Great  l.akes.  tlie  pro-  1591  of  the  total  Even  before  the 

-and  operated  by  the  blaie.  the  St.  t.vcn  tnore  conflicting  ate  estima-  be  open  only  lialf  the  vear.  Like-  jeef  has  been  opposed  !>>  groups  in  worH  market  wa.s  disturbed  by  the 

l.awience  pruposals.  in  so  far  as  1he.v  tes  of  Ihe  enst  of  the  pro.iecL  which  wise.  ii  was  asserte'l  that  if  railroads  .New  ^■rlrk  and  other  liasiern  Slate.s  depression,  t.'niied  States  exports  of 

may  possildy  affect  the  revenues  o;  have  ranged  recently  from  1543, upn,-  werr  jiaul  the  amount  which  the  pro-  on  the  basis  of  -divei-sjon  of  traffic  wheat  were  declining  .steadily  ui 

the  railways,  present  consideration.-t  dOti  lo  .f  I,.,.)ii.uiiii.o0(i  for  the  naviga  leci  would  cost  laxpavers  of  the  from  such  ports  as  Huffabi,  .\lbanv,  rniantity,  amouniiug.  in  I02fi,  to  211- 

as  to  which  <:ana.da'.s  point  of  view  lion  and  powei  .developments  com-  United  .'■Mate':,  the  roads  could  haul  New  York  and  Boston  and  a  reduc-  Ifid.imd  bushels:  |f»27.  2dti.25S,di>'' 

I  is  neccssaril.v  somewhat  different  buned.  Indeed,  ihe  variance  between  free  .ill  the  grain  that  would  move  tion  in  use  of  r.visling  cnormmis  traf- .i  bushels:  iri2S.  ikw.tiSS.nnn  bushels, 

ifrorn  tlial  of  the  Uinited  States.  ^  estimates  is  so  wide  as  to  make  the  through  the  waterway,  ft  was  also  jfic  and  terminal  faeilities.  It  is  held  j  153.217,001'  tuishels;  10.30,  1,31. 

j  'I  vansporlati.on  facilities,  in  Can-  matter  of  <":i  .nloigether  speculative  contended  lhat  if  the  railroa.ls  were  that  the  possible  gains  to  the  rest  of  177,000  bushels.  Kitrthermore.  dur- 

ada.  it  was  pointed  out,  had  develop-  The  Brookings  Instiintfon.  winch  freed  from  the  burden  of  taxes,  as  the  coimirv  are  not  only  coujectural  ‘inc  this  same  period,  shipmeuis  .-if 

ed  in  advance  of  the  nation's  n*eds.  placed  the  (''miiined  navigation  and  the  waterway  would  be  free  from  hiii.  in  .an\  event,  vvould  not  com-  Svheat  from  North  .Atlantic  ports  of 

The  opinion  w as  e.xpressed  (hat  rnore.  power  costs  at  approximately  one  taxation,  the  rail  rarrters  could  hau!  peosate  these  losse.s  and.  furtlier-  jfbe  Ui-iiied  States  were  also  declin- 

l.ienofits  would  accrue  to  American  billion  dollars  (including  interest  me  grain  thev  are  iTiow  moving  and  more,  that  tlie  power  project  would  ing.  as  follows:  |!)36,  I22..3ti6.iiii'' 

than  to  Canadian  interests  from  the  charges  dniiiig  ihe  period  of  con-  all  the  United  State.®  grain  estimaied  (onlv  a.dd  to  developments  already  re-  bushels;  I327,  1 14. 473. non  hnshel.-:. 

proposed  waterway.  Btruction.  tlie  cost  of  the  Wella.nd  ip  move  by  the  waterway  free  of  idnndani.  making  for  uneconomic  1323.  S4.331.nnn  bushel.’:  1020.  kn.kSii. 

It  was  stated,  however,  that  tJte  Canal  and  the  cr,.---i  of  deepening  lake  charge  ami  still  show  largri  flnait-  icompntition  with  existing  private  non  bushels:  and  1030.  74.28f'.nno  bus- 

('anadia.n  Government  was  prepared  harbors),  pointed  out,  in  its  repirt.  rial  return.s.  [producers.  hels.  Present  plans  for  acreage  n 


'Ihe  p.sfimated  saving.?  of  from  K 


102s.  S4.331.noo  bushel.?:  1020.  kO.kSO. 

' non  bushels:  and  1030.  74.28S.ooo  bus¬ 
hels.  Present  plans  for  acreage  n 


her  of  new  uses  as  well  as  Ihe  ntim-  me  purpose  or  'ma.-  project  would  not  necessitate  too  never  been  completed  within  original  in  Iransportaiinn  costs  were  cbal- 

ber  of  new  users,  it  i.s  explained.  V' ! heavy  public  obligations  and  that  estimates  of  1  o.st."  Actual  construe-  ipnged  ..n  the  grounrl  that  .siicii  re- 

has  increased  enormously  since  1920.  '“'he  development  of  power  on  the,  tion  costs  of  the  Panama  Ca.nal  ag-  diiction  would  not  be  ims.sible  since. 


cents  to  12  cents  per  hii.-hel  of  wheat  phase  of  Ihe  project  contended  ilia 
in  Iransportaiinn  costs  were  chal-  it  woulii  prove  unprofitable,  main 


<  titles  of  Ihe  power  development  duelion  are  likel.v  to  aceentiiato  ftjjl 
lase  of  Ihe  project  contended  iltai  further  this  decline.  This  .-onrijiin.-i 


iiaintng  that  whereas 


vvarranis  serious  con.sidpr.tiion  siiv  <> 
reduction  in  eosl,?  of  iransr-"'''!!: 


On  this  basis  the  belief  is  held  that 
the  field  of  opportunity  for  nickel 
expansion  will  he  much  greater  than 
it  was  before,  even  in  the  boom  per¬ 
iod  of  )ri2S  and  1323.  and  this  will 
become  increasingly  evident  as  soon 
as  industry  throughout  the  world  rc- 
supves  its  normal  keel. 


|nf  engineers  forrried  jointlj  by  the  qjjjp  should  not  exceed  the  I gregated  about  $375.0(10. (too  as  coni- 

ilniled  States  and  Canada  l-i  con-  - m..rUei  i^loare,-!  with  r.f  r.-,.,,-,  im.i. 


Tional  .loint  Commission  rsii.riated  <  grain  is  one  of  the  prim 


in  Aiigiisi,  1332,  tlie  giaiu  rate  from  the  cost  al  $271  per  horse  power,  1 


staled  that  "the.  consensus  of  opinion 


“Nickel's  recovery.”  observes  the  'f*  'hi  countries  a.s  revealed  at 
larkei  commentator  of  the  Wall  'he  public  hearings,  while  far  fron. 


The  >avigati(».n  I’ro.iecf, 


000.000,  while  the  Weliand  1  anal  cost  Uakes  in  l.iverponi  Obvi'jusly,  a 


,  to  ,  ments  for  the  waterway, 
the  Expenditure  of  from  .i  half  iclii.^n 
trie  to  a  billion  doll.ars  <ir  nmrr  nn  iho 
>rsp  navigation  and  p.iwir  Irieinpmeut 
project  can  be  .jiislifierl  .  -il.i  if  o  i.s 
clearly  denvinsiiaie.l  tli  ii  -ihe  pro¬ 
ject  will  be  econoniicallv  luofiiahle. 
the  This  has  not  yet  hern  .lone.  The 


There  are  tliree  natui  al  division-?  L. jpg  5:50  nnn.nno. 


$128,000,000.  a?  compared  with  estini- Iccni.s  fi'u  tuishcl  savin.g  on  grain  value  of  the  project  to  flip  United  cost  to  Kerieial 


■ . . . . .  —  . I  „„  „  .1  _ i„  I  .  ....  I - -  '■  . .  jcarripri  lo  Ijveipooi  would  be  impos-  States  is  highly  debatable  The  ne*  .a.».r.  ,-.n 

Mrept  .lournal.  “was  one  of  the  best  unanimous,  w^as  on  the  whole  dis-  ]r,f  the  proposed  waterwa.v ;  the  t.ieat  me  hearings  before  'he  United  |sible.  while  a  saving  nf  fi  rents  would  total  foreign  and  domestic  commerre  ing  burden 


Since  relief 


.•n  Ihe  crush 


any  company 


has  (tm’"y  faV'Ora.hie  to  Ihe  proposed  im^-  ‘LHkc.s  a.n.-l  their  connecting  channels,  jgtatps  Senate  Foreign  Relation.?  ileav 


a  report  so  far.  and  has  Ii''^'^ii'4(i'  "if 


brought  new  buying  of  the  stock,  pointing  out  tliat.  'on  the  (  anadian  , Ontario  lo  ;\lontreHl;  and  the  St.  | 
3  w'o  factors  are  al  work  in  favor  of  e'dp,  anyibiiig  like  general  approval  jt.awrence  River  Ship  channel  from 
the  company.  Kirst,  the  general  im-  f''  "if  tindertaking  was  confinefd  to  Mr.nireai  to  the  Gulf  of  St.  I.*a\vrence. 
provement  in  husinc??  .and  prices;  "m  Rrovince  of  Ontario.  In  the  |  .\||  except  tlie  largest  ocean-going  ; 
and  tVip  second  is  the  British  Empire  n'-her  provinces,  public  sentiment  ap-  (vessels  ma.v  navigate  frcel.v  as  fat  j 
trade  agreement.?,  reached  almost  a  Reared  to  he  either  indifferent  or  ip,  Moniroal.  The  Si.  Lawrence  | 
'■ear  ago.  enlarging  the  company's  more  or  less  hostile."  River  Ship  Channel  extends  from 

* .  The  commission  fotiind  "fhat.  with-  !  Montreal  about  33  miles  down  ih®  ! 

out  considering  (he  prohahility  .of  !  j-ivei'  to  Father  Point.  This  rhannei,  j 


Rivet  from  Bake  1332,  other  objection.?  eraior 


>nt?  for  the  ship  op.  of  the  fJreat 


were  made  ’o 
treaty.  It  w-a? 


traffic  exclusively  Canadian,  front 


not  including  one  of  the  p,p®?ine  issues  of  the  da- 


r.atificatirn  of  the  AithouEh  some  advantage  from  the  1321  to  1333  averaged  approximately  den 
stated,  for  instance. 'onening  of  the  se-ma’  might  arerue  M26, tine. 03(1  short  ton?  anntiallv.  with  fiill.i. 


« eiehed  mo^st 


tarket.  With  prices  holding,  and 
general  betterment  of  business  in 


t  anad,!.  the  ITiiled  Stales  and  '  if™  'laffie  created  hy  the  opening  , -pi  fpet  deep  at  present. 


abr  ad.  prospects  are  for  an  en¬ 
hancement  of  earning  power" 


GOLD  PRODUCTION 
IN  QUEBEC  LOWER 

July  Output  of  36,597  Ounces 
Compares  With  37,145  a 
Year  Ago 


of  a  water  roiile  to  the  .sea hoard.  ! deepened  to  35  feel.  Consequeatlv, 
there  exists  today,  between  the  re-  tlie  major  improvements  would  h? 
gions  economically  iribnlHiy  to  the  | ,pq„|,.prt  bptween  Lake  Ontario  end 
Great  T-akes  and  overseas  point.?  as  ,  ^]„jj(,.p3l  -R-hpi-f,  there  are  manv 
well  as  heiwcen  Ihe  .same  region  and  jmiles  of  falls  and  rapid.?, 
the  Allanlie  and  Pacific  seaboards,  a  'ppp  proposed  route  would  follow- 
volume  of  oulhound  trade  that  might  ;(|,p  ^ed  of  the  St.  Ijawrence  River 
reasonably  he  e.xjjecied  to  seek  'hi.s  .  hetwoen  l-ake  Ontario  and  .Montreal, 

route  sufficient  to  justify  the  expense  I  pxcepi  for  the  Soulanges  Canal  — 


QUAUTIES  that  win  CONFIDENCE 


involved  in  its  improvement." 
i  It  approved  a  dopilt  of  water  of  2.' 


I  connect  ing  l^ake  SL  F'rancis  and 
I  Lake  St.  I»ui.s  —  Ihe  l>achine  Canal 


Compares  With  37,145  a  |•ea<;hos  of  ilie  canals  and  |_  beiween  Bake  St  Louts  and  .Mont- 

Ymc  Awrt  on  the  sill  of  the  locks  and  ireal  Harbor  —  and  a  very  short  side 

tear  /\go  estimated  the  cost  of  the  navigational  jchanncl  near  Cornwall,  at  the  upiier 

■ -  improvenuxnts  recnmnicnded  at  $2;)2’,- |  pn,]  i„ii<e  Si,  Krancis.  .Not  more 

Quebec.  .Inly  gold  production  ln:noo,nop.  Finally,  it  recommenderi  tlie  j  |),an  25  miles  of  new  canals  arc 
the  ProvKicc  of  Quebec  show-ed  a  UTeation  of  a  special  leclinical  boar  i  i, .ailed  for  under  the  present  plans, 
small  decline,  according  to  figuies  investigate  fnrllier  the  cngiiieo-  'wjih  a  total  of  eiglM  or  nine  lock.?. 


given  oul  by  tlte  provincial  bureau  jug  aspects  of  tlio  pi'niect. 
of  mines.  Gold  produced  last  month  . 

amounted  to  35. 537  ounces  against  JoHiI  Board  x  r  1.11  ill  tigs. 

37, 1 1.?  ouciees  in  .Inly  .?  year  ago.  a  „r  Knciii 


.A.  .loin!  Board  of  Engiuerrs.  0:11: 


Silver  pi-nd'ictiion  showed  an  in-  prised  of  three  America  is  and  tlireo 
crear-p.  71.785  ounces  against  5<1,3'J4  Canadians,  appointoi  to  review  ilie 
last  year.  engiineering  roport  of  1321.  iigieed.  in 

Product  ion  of  other  mlnerais  for  „  report  marie  in  1327.  iliai  the  pi  li¬ 
the  month  under  review  ate.  ^  ject  was  fe.asihle  from  iin  cngine.:’r- 

Fihre.  14., Ill  Ions,  against  7,171  ■  jue  slanriixoinl.  Howrvn,  Ihc  .loint 


.The  canal  sections  vvould  have  a 
I  bottom  width  of  200  feel,  while,  else 
vvliere.  a  niinininin  width  of  450  feel 
’■[is  conie.,iiplale(l.  A  5000-font  min 
■1  iitiuni  radius  of  i-nrv.Tlure  for  ehan 
O'nels  vvould  l>e  pr.-ivided  in  going 
‘’  ifioni  Montreal  to  the  upper  lake 
'■  I  ports,  v  essels  would  have  to  pass 


tons  in  1332;  fy- inoduets,  sand.  Roaid  was  nnahle  lo  agree  on  liie  1 
gravel.  ei<.,  2SS  tons,  rompared  pi^n  of  iniprove.nieni  for  Hie  Inter-  | 
with  340  tons  i.n  .luly  last  vear;  naliomal  Rajiid's  section  of  Ilie  rivim.  | 


with  340  tons  i.n  .luly  last  vear;  naliomal  Rajiid's  section  of  Ilie  rivim. 
building  niaterials.  clay  products  tiii-ee  United  Stales  eiigineei's  ail 
valued  at  *i2.72(  last  month.  $96.-  vocating  a  single-stage  power  devil- 
93.5  itn  .lii'y,  1332;  lime;  11.039  tiins  opment  and  the  Cainidian  engineers 
again.?*  .6,461  and  cement.  189. i55  favoring  a  twri-si;igp  development, 
fcarrels.  rompared  with  242,931  In  q-pp  single-.stage  rievelopinwil  favo,-- 
the  same  month  last  year.  United  Stales  engineers 

In  the  report  just  Issued  the  ppUpV,  f,„.  ^  ,Pp  „f  Uam- 

tnines  hnreaii  m.ike?  the  following  ^  control  dam  a  I  the 

corrections  in  gold  prodiictioji  for  ,,pj,^  ,pp  (.g,,,,, 

I  egiitnle 


ject  was  feasible  from  an  cngine.:'i  -  i  ppvrn  lift  locks  in  the  We! 

ing  standpoint.  However,  ilic  btint  [  |.,uq  ,  •.,.uj|  1,1  addition  to  the  eight  or 
Board  was  nnahle  lo  agree  .m  'hoiui„t.  locks  in  the  remainder  of  the 
plan  of  iinproyp.nieni  tor  Hie  lutci-  waterwav.  These  locks  wniiid  cor- 


foini  in  size  to  those  of  the  Welland 
<  anal,  conneet.ing  1,,-ike  Ontario  end 
Lake  Erie. 

.No  .agreenien*  ha?  as  ,vp*  been 
rearhed  as  to  the  depth  of  the  pio 


FILL  UP  AT  THE 
WHITE  STATIONS 

A.  0,  A. 

Excel  Petrolpiim.  Ltd. 

IjOvr!  Oil  and  Gas,  Ltd. 

Sylvestre  Oil  To..  I.fd. 

P.  Hoite  Oil  To..  Ltd, 

Municipal  Oil  fonjn.. 
Regd, 

United  Auto  Ser-  ic-'. 
Ltd. 


•f/im 

I  ■ 


[5  '  L 

,  go  1) 


The  single-stage  rievelopmwil  favor-  waterwai,  depth.?  of  35.  27  and 

ed  hy  the  United  States  engineers  fpp,  having  been  propor^d  at 


May  and  .Ittne  and  /or  the  second  , he  level  of  Lake  Ontario  The  (  anu-  . .  . 

^juartpr  of^  May.  ino.*.  j  *  -  dinn  enginorrs  iproninirndfH]  roii  ITnIur  lowor  I  ro,iPrf- 

•  siructicxn  of  two  dams,  the  upper  ai  The  (treat  l,akes  discliarge  into  the 

of  3ti.4ftn;  .liine  l3oj.  o3,S4.-i  ounces  Ogden  Island  and  Hie  lower  al  l.ong  St.  I-awrenre  River  an  average  flow 
aL '1  second  quartet ,  gj,ult  Island,  tlie  iippcr  Irvel  (r,  h-o  of  approxim.iiely  216. tmO  cubic  feet  of 

^933.  94.  58  ounces  tnste.vd  of  89,-  njjj,  |||,  j^.^j^p  (jninrin,  approximately  water  per  scconil  Between  the 

’3".  _  ____  242.5  feet,  and  the  lower  to  he  at  an  lower  end  of  lake  Ontario  nnl  Mont- 

”  elevation  of  ahoiii  224  feel.  real  Harhor.  this  oriormous  flow  of 

Silver  Output  Throughout  The  members  of  this  .lolut  Board,  water  falls  a  total  of  2’26  feel  in 
►pi  «m»  ij  D  I  It  moreover,  were  nnahle  lo  agree  on  about  183  miles  However,  most  of 
1  rl6  Worlu  IvOSft  In  July  f^p  depth  of  the  waterwa.v  which  the  drop  occurs  In  Hie  international 


various  tjnies  during  the  discuf s'.ons 
Tlie  27  fool  depth,  however  appears 
now  In  be  favored.  ‘ 

IVnlcr  I’nwer  I'ro.iert. 

The  Great  l,akes  iliscliarge  into  the 
St.  I.awrenrc  Rivi  r  an  average  flow 


”  elevation  of  ahoiii  224  feel.  real  Harhor.  this  oriormous  flow  of 

Silver  Output  Throughout  The  members  of  this  .lolut  Board,  water  falls  a  total  of  2’26  feel  in  . 
►pi  I J  D  I  It  moreover,  were  nnahle  lo  agree  on  about  183  miles  However,  most  of 

1  rl6  Worlu  IvOSft  In  July  f^p  depth  of  the  waterwa.v  which  the  drop  occurs  In  Hie  international 
-  should  be  adoiilO'd  A  2’5-foot  depth  Rapids  section,  extciiding  from  ()g- 

New  York.  —  The  world  produc-  was  urged  by  the  United  St, ales  en-  densbnrg.  N  5  ,  to  i'(vi-nwall.  i  an- 
tion  of  silver  In  .luly  Approxlmat©d  gineers,  while  ,a  2T-fo.ot  depth  was  .ada,  ,'ttuci  in  the  SmiJanges  and  t.-a- 
12,609,000  fine  ounces,  against  11.-  recominended  bv  Hie  (  anadians.  cliiue  .seili  ni.?,  refcrri' I  to  previous- 

831,000  in  .lune.  according  to  the  j.-op  „  05  f„„j  (.Ii.tuupI  ami  fully  ly.  In  the  48  miles  of  the  Interna- 
American  Bureau  of  Metal  Statis-  developed  jiowei  re.^oun-cs.  the  .loini  tional  Rapids  section.  Hie  liver  drops  , 
tics.  For  the  first  sev-en  months  of  Board  estimated  Hie  lolal  cost  of  im-  92  fret,  while  Uie  drop  in  the  IS  miles  [ 
this  year  iirodiirllnn  amounted  to  ,,|.„ving  the  riv('i  lieiwcen  l^ke  On-  of  Hie  Sml.TUges  section,  just  above  j 


♦.hi«  year  iirodiirllon  anioirnled  to 
91.961,000  fine  ounces. 


tario  and  .Montreal  at  from  $625,000,-  the  moiitll 


92  fret,  while  Uie  drop  in  the  IS  miles 
of  Hie  Sml.TiJges  section,  just  aliove 
the  month  of  the  Ottawa  River. 


The  large.?!  increase  In  produc-  opo  lu  $650.0nn.(mii.  with  a  further  aggregate.?  83  feet,  and  in  24  miles  of 
*lon  WHS  accounted  for  hy  Canada  estimated  cost  of  .$45,000,000  f-n  im-  the  Lacliine  section,  just  above  Mont- 
whlch.  in  .fiil.v.  turned  c,ut  appiox-  proving  restricted  Great  laikes  chau-  real  Harbor.  Hie  river  falls  48  feel. 
Ima.tcly  1.227.000  fine  oivnces  as  nels  to  a  deplh  of  25  feeL  The  power  developmemt  conteni- 

Bgalnst  644.000  in  .lune.  American  ™.  »  r  i  •  plates  utilization  of  the  energy  re- 

output  gained  .slightly,  approxlmat-  The  St.  Eawrc.iice  rcmimlssinn.  sniitces  made  .ivnilable  by  the  fall  of 
Ing  1,552,000  fine  ounces  as  Appointed  )i.'  1‘re.?idpint  Coolidge,  this  liiige  flow  of  water.  Either 
agaiant  1,465,1.100  in  .lune.  ^Mex1c,?gi  j  jp  1324.  to  consider  the  economic  three  nr  four  dams  would  be  con- 


Ihe  Lacliine  section,  just  above  Mont- 
rral  Harbor.  Hie  river  falls  48  feel. 

T  he  power  development  conteni- 
plafes  utilization  of  the  energy  re¬ 
sources  made  available  b.v  the  fall  of 
tliis  liiige  flow  of  water.  Either 
I  lit  re  nr  four  dams  would  he  con¬ 
structed  across  the  river,  with  ineor- 


•  gain,  from  the  6,585,000  ounces 
month  previously. 


race  canals.  The  power  plants  thus 
contemplated  would  have  an  aggre¬ 
gate  capacity  of  approximately  5,000,- 


prodiict:on  *3  esHmat-pd  at  5,500,-  fea.sibility  of  Hie  inoposal.  the  Ft  siriicted  across  the  river,  with  ineor- 
000  ounce.?  againsl  an  output  of  5.-  Lawrence  Commission  of  the  United  porated  power  plants,  while  three 
O6<.000  in  the  previous  month  Eii-  states,  under  the  chairmanship  of  power  plants  would  be  fed  by  head- 
rope  and  Burma  lepoited  small  de-  Herbert  Hoover,  ilien  .Secretary  of  race  canals.  The  power  plants  thus 
cresses  In  nTod'icfion  In  .Tul>  Commerce,  recomnirnded.  in  1326.  eonteniplated  would  have  an  aggre- 

Storks  of  silvei  held  liy  Arneri-  immediate  tmpiov emeni  of  Hie  waler-  gate  capacity  of  approximately  5,000. - 

c#.n  reflaep  at  (he  end  of  luly  aji-  agieenient  with  Ca,.nad;i  00(1  horse  power,  nearly  four  time? 

rroxlma/tod  *''“"'1*'//-  ounces,  j,,,  t-eaciiod.  The  St,  l.awrence  the  total  installed  capacity  of  exist- 

•  8t'n.  from  the  6,58o,000  ounces  a  mute  was  f.svored  by  the  Commission  ing  power  plant?  on  both  sides  of  the 

month  previously.  uver  other  routes  as  offering  lower  river  .at  .Niagara  Falls. 

(costs  of  navigation.  In  Its  reivirf.  Economically,  the  po-wer  develop- 
R.  B.  on,  oitTPl'T  norBLF.r*.  |the  Commission  .stated  that  “the  ment  and  navigation  Improvement 
rretipHrtnn  N  n  -  While  New  States  should  recognize  tlK  projects  are  perhaps  not  as  closely 

Brunswick's  output  of  crude  petro-  I  Proper  rel.stion  of  New  York  to  the  .allied  as  ha?  been  generally  accept- 
!eum  Is  not  targe,  it?  production  for  power  development  in  the  intenna-  ed.  tndeed.onefirmofenglncersre- 

4oSbiirthVt'^f"'th?pravTo*u’s  h  .  ah  ih  'lontreal  "f 

itT  months,  being  4,887  barrels  as  The  Commission  emphasixed  the  Trade  to  analyxe  the  St.  Lawrence  1 
iratnat  2,s«o  barrels  In  1932.  'possibilities  of  the  w-aterw-ay  as  a  re-  waterway  project  asserted  In  its  re- 


r-TFGRm’...  DEPENTDABILITY.  . .  RESOURCEFUL- 
NESS .  . .  these  are  the  qualities  that  won  for  Champlain 
the  rps-pivt  of  his  Kini?  anH  People. 

..  .These  likewise,  are  the  qualities  that  have  won  for 
f  hainnlain  Oil  Products,  and  for  Champlain  Special  purple 
Gasolme  the  e/infidence  of  the  Canadian  motorist. 

CHAMPLAIN  SPECIAL  PURPLE  GASOLINE  Is  a  product 
of  Canadian  ent erprise  and  resource .  .  .  QUICK  START? 
ING...  POWERFUL...  ALWAYS  DEPENDABLE. 

These  cnrr.panies  hn''e  h<»e«  nmnt riavuited  into  the  Champlain  0*1 
Products,  Limited,  tn  prodvrf  »,  Quebec,  irith  Quebec  labor,  superior 
an.solines  and  nil  product-*  Each  Individual  company  continues  to 
operate  under  the  same  ma.nagern  e>nt  as  heretofore. 

Champlain  Oil  Products  Limited 
Montreal  Quebec 


n.  B.  on,  OitTPl'T  norBt.Kn.  |the  Commission  .stated  that  “th 
PrcdcHrton,  N.  n  -  While  s-^w  j should  recognize  th 
Brunswick's  output  of  crude  petro-  Proper  rel.stion  of  New  vork  to  th 
leum  Is  not  isrge,  it?  production  for  power  development  in  the  interinn 
the.  first  half  of  this  year  almost  I  ttnnat  eoctinn  '• 

(Inubled  that  of  the  previous  similar  I  '  secuon.  u  1  j 

••t  months,  being  4,887  barrels  as  The  Commission  emphasixed  th' 
aratnat  2,8«0  barrels  In  1932.  'possibilities  of  the  w-aterw-ay  as  a  re- 


CASOUN  [ 


^Tit  ,JV  1  flTT.m  jl.jl  "hrat  acrcagp  be  rcrtiiccrl  Australian  wheat  prow- 

j I  i  Tl  ^ jf  - 1  ^ i  '  prs  remember  that  the  povenimenl  wan  not  able  to 

^  EST*BLisHen  mi  '  protect  them  in  regard  to  price,  after  they  had  re- 

Publinhed  Every  Friday  at  6SI  Craig  Street  West.  Montreal,  I  spondcd  to  the  war-timc  slogan.  "Grow  more  wheat." 
Umif^d  Timea  Publiahing  Company.  i  Commonwealth  guaranteed  4  shillings  a  bushel. 

_ _  —  The  fanners  greatly  Increased  their  acreage,  but  when 

R.  EMMET  COX  Preeident  the  collapse  came  the  government  guarantee  wan 

DAVID  BURNSIDE . General  Manager  found  to  have  no  value. 

-  .  .  ^  ^  --  -  7  Therefore,  while  the  hope  Is  that  the  world  wheat 
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-d.  Australian  wheat  prow-  ^.i|i  i,  y-  <  T\7'  * 

r;;::":::..": Fhe  empire  Leads  the  Way  in 

slogan.  "Grow  more  wheat."  I  _  # 

International  Cooperation  j 


- ~  .  .  *■  Therefore,  while  the  hope  le  that  the  world  wheat!  *  By  w.  McLEOD  clarke,* 

I.  W.  TYSON  .  -  Editor-In-Chief  and  Managing  Editor  |  everything  claimed  forMt.  Cana-  ;  .SB„ri.,rv.  .  „n,yd.oo  (  h„mbrr  o.  Commrrco  l,.  addr„.  before  tho  Adverltrin*  Uiib  of  Montreri. 

A.  R.  W.'YOUNG . New.  M.tor  |  growers,  like  Australian  wheat  prowern.  ,  T  N  thr.se  «hcn  ecunoimc  a.i- |tin.e  remember  th.nt  the  Imperial  ,  poncy  of  rabtn;;  prke  levels."  l-hrunU 

j  campaign  to  "raise  less  wheat"  can  in  the  long  nm  wnrUI,  h  a  h'TPV  that  ^  the  Ixmdon  Im-  countrier:  to  a  pniiry  on  Riruilnr  linor. 

^'^^sisriTonih?-  ^!n*G^eai  Britnin^iFOO  a  year  CaVadian  funds.  !  be  more  succcssful  than  the  Other  campaign  tn  “raise  ■  family  of  Brifirh  ontlons  through  i  portal  ('oiTiforr.nce  of  1001  had  als-.i  t  would  ;naf;c  possibio  tho  .ttlainme.ut  | 


ipact  will  accomplish  everything  claimed  for^it,  Cana- |  .spnrtenrv.  ( 

I  dian  wheat  growers,  like  Australian  wheat  growers.  ^  T  N  thr.se  d.y's  wlu  n  rronojni 
I  will  undoubtedly  question  whether  the  government.  tionalirm  is  .-^o  e\ ulent  t  hrou 


six  months  In  Gr^t  Britain  $3.00  a  vear  Canadian  lunas.  more  s^u:^e^slUI  man  me  omer  campaign  inu-.  .i,..  „  n..  ■  pmai  ^  oiiiei  i-uv-t*  ' 

Vl.orto;;!:  more  wheat.-  The  law  of  .supply  and  dcm,-md  ,n  ^  n,eir  hunf  .,,n,l  voluntary  .nrt.on  ^re  I  »o  adj,n.rn 

ERTISINC  Rot.  Card,  on  application  a,  all  our  oti.ca.  [  pretty  certain  to  operate  in  the  future  as  In  the  p.md-  Pnmt  n,-  ,he  ua  v  to  greater  mtjrna-  |  in  the  way  of 

or  from  any  responsiblr  Advartising  Agency.  no  matter  what  governments  may  do  about  it.  tionai  m-nperation.  T  ne  co^virdmat-  rpachln"  Imperial  agreements,  l.on- 


their  Ininf  and  voluntarv  netion  nrelto  adjourn  and  come  together,  at  and  inaintcncince  exi.*i’.uigo  stab-  | 
nnintini-  nrnntnr  in.onn,  ,  Ottawa.  Uontlon,  of  two  yeRrs  ago  ilily  over  n  ritill  wider  iii  e.a."  I 


ADVERTISING  Rate  Card,  on  application  at 


or  from  any  re,pon,ibIr  Adverti,ing  Agency. 

CABLE  ADDRESS:  Tintime," :  W.  U.  Code. 

HEAD  OFEICE  Montreal.  Lanca,ter  02SI.  All  Depart- 
mffnts. 

TORONTO  OFFICE:  226  Bay  Street.  RepresenlaUve.  R.  V. 
Riltenhouse.  Phone,.  Elgin  2465-2466. 

WESTERN  REPRESENTATAT,:  Geo.  D.  Gittu,.  14?  Vancou- 
ver  Hotel.  V  ancouver.  B-C- 

LONDON.  ENG.:  S5  Bishopgate.  E.  C.  2.  Davie,  h  Co..  Rep- 
rcsentalivea- 


no  matter  what  governments  may  do  about  it.  jtionnl  m-oper.irion.  The  co-sordinat-  i{•p,^chlng  Imperial  agreements,  l.on-  Now  I  have  onoted  rather  at  Icn.gth 

_  jlTi!?  of  Kniptre  nftitiides  toward  mu-  ;don  of  thi£  jear  has  demonstrated  from  this  memo  because  T  feel,  as  1 

Hii.tI  ornuotrilr  o\i-h,v,ngcs  made  its  jin  -a  similar  manner  tho  obstaclc.s  to  hcliovo  you  will  feci,  that  the  Empire 
Plierht  nf  tKc  Wmild.he  Borrower  '■''''•'''f  '"itial  bow  at  Ottawa  last  i  internalloffinl  ivi-operntlon.  Tho  Im-  statesmen  strei^.s  what,  we  all  recogn- 

rugm  or  Uie  wouia  oc  borrower.  c-ummer,  Whatpyer  criticism  there  ' perial  a, dj.iuriimeiU  of  two  years  ago  i/.e  l.s  so  esscnti.il.  viz.  a  retiirm  to 

The  point  which  has  been  made  by  The  Financial  m.iy  be  of  the  Imperial  Pacts  -  and  :did  not  mean  the  negation  of  greater  stable  exclianges  and  sound  nvme- 
Times  that  there  has  been  little  new  In  fhe  te.s-  .-onie  i.s  reasonably  logical  tho  i  on- ■  liutiiro  commercial  solidarity.  Nor  tiry  jinllcy  through  International  ac- 

..  ..T3I-  fercTice  la.sf  sumnter  did  iron  out  do  I  believe  that,  the  adjournment  of  cej'lance  of  a  common  standard  of 

timony  before  the  Royal  Commission  on  Banking  ri'''’- times  seemed  nlmn.sf  In-  the  World  conference  implies  th.it  value.  lu  all  the  confusion  of  con- 
ing^  Its  sittings  in  Wc.stern  Canada,  is  confirmed  in  a:supcrablo  difficulties  in  the  wiy  of  ■  international  (xi-operatlon  Is  permi-  flirting  points  of  view  as  expressed, 
statement  of  the  chairman.  Lord  Macmillan,  who  says  Kmnire  commerc'il  co-opcratinn.  The  *ncntly  frustr.ated.  I  ho  (  nisade  will  by  sixty-six  nations  on  monetary  po-  i 

that  a  striking  feature  of  the  evidence  is  that  it  Proof  of  the  pudding  is  In  the  eating  go  on,  mutual  understanding  will  licy'.  we  find  one  clear  cut  pronoun- j 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  Is  hereby  given  that  a 
Dividend  of  TWO  AND  ONE- 
H.ALK  PER  i'ENT.  for  the  cur¬ 
rent  quarter,  being  at  the  rate 
of 

TEN  PEI?  CENT,  PER  ANNUM 
on  the  paid-up  Capita!  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

MONDAY.  THE  SBrOND  DAY 
OF  OCTOBER 

next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September. 
Ifl.T.!. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary, 

Toromto,  August  23rd.  1033- 


Dpvoted  to  tho  interefits  of  the  investinff  public  In  fhe  that  a  striking  feature  of  the  evidence  is  that  it  proof 


belief  that  the  confidence  of  capital  f-s  essential  to  i  _,„h.  V|n,.e  been  exartiv  the  same  as  was  trlvcn  in  '■'’'"p '’f i eventual  worthwhile- |  cement  em.anating  from  the  Empire.  - - - - - - — . 

stabilitu  of  fviance,  the  prosperity  of  industry  and  fhe  .  exactly  ‘  „  i.  a^.  h  |P'"defl  last  August  in.  our  own  (  ap-  ness  of  international  associaUom  vyill  i  In  the  darkness  of  economic  preju-  expansion,  of  Empire  trade  and  to 


stability  of  finance,  the  prosperity  of  industry  ana 
development  of  onr  resources. 

MONTREAI,..  FRIDAY.  SEPTEMBER  I.  1933. 

The  Whirlwind  of  Extravagance. 


1921  prior  to  the  last  revision  of  the  Bank  Act.  He  'jj.,,  reflected  in  the  increasing  he  increasingly  recognized.  Tn  think  dice  and  (nationnli.sm.  light  came  up  this  end  a  pronouneememt  was  made 

finds  that  the  language  of  the  report  follnvying  the  in-jKnipirp  trade  exchanges  these  last  jotherwise  is  to  impugn  the  motives  over  the  Empire  horizon.  At  least  on  the  desirability  of  instituting  in 

oulrv  at  that  time  is  exactly  fhe  language  which  has  tuonfhs.  riespiie  a  Ic.^^s  accelerated  land  deny  the  intelli, genre  nf  forward-  a  quarter  of  the  world  has  made  up  Tiondon  a  f'entral  Empire  Press  Bu 
r.r.w-'  Vioor.  hoorri  in  thn  vVnQt  the  willinpmpss  of  the  international  commerce.  So  far  as  looking  and  s.a.ne  business  leader.s  its  mind  on  the  desirability  for  inter-  reau  to  he  organized  by  private  In- 

now  been  heard  in  the  We.  t-  the  ngne. .  of  th^  (Vm.ada  itself  is  c  mcernod.  both  oii-  -nd  stafemon  across  the  world.  In  national  motief.ary  co-operation.  It  dustrla.l  and  commercial  enterprlze, 

banks  to  loan  when  conditions  are  good,  tho  demand  iuc.tming  trade  withithe  van,  however,  of  ibis  march  has  ma  le  clear  Its  conviction  and  its  which  would  disseminate  news  and 


I  he  WhirlWinO  or  EiXiravagance.  longer  term  credits  and  the  complaints  about,  secur-  iGreat  Britain,  .nnd  the  Dominions  i.s  iio«ard  the  greater  internationalizing  latfifude  and  at  least  .sound  dirertion  information  calculalod  to  increase 

DtTRTNG  the  period  of  development  and  prosperity  lag  loans  when  conditions  are  depressed.  'materially  on  'be  increase  Thisjof  commerce  is  the  British  Empire,  for  the  world  to  follow  has  been  interest  in  Empire  trade  and  develop- 

.  ,  .  ,  .  .  ,  fhrpp  venrs  aeo  spendlne  The  nnsitinn  ,of  the  farmer  who  wants  a  loan  and  Is  same  tncre.ssing  Empire  tr.sde  mav  I  D  '.s  also  que;uionable  whether  it  charted  out  by  the  Empire.  The  na-  ment  Attention  was  directed  to  the 

which  culminated  .-ome  three  year.  ago.  -p  g  The  position  f  the  farmer  h  ant.  a  loan  an  I.  .  ccnerallv  noted  in  .snv  impei  ial  |is  all  to  ihe  bad  that  sterling  biors,  tlons  may  not  be  swift  to  embark  on  j  fart  that  the  development  of  trade 
by  public  bodies  expanded  on  a  scale  of  extravagance  .  not  able  to  secure  it  is  one- vvhich  attracts  wide  ."tstti-  graph  [gold  blocs  and  dollar  blocs  should  the  cotirse  and  there  may  be  Infla- I  within  the  Empire  was  being  ham- 

which  created  a  burden  of  taxation  responsible  in  no  pathy.  But  the  situation  Is  not  so  much,  different  of  roursc  it  nny  he  claimed,  and  emerge  from  among  the  nations  at  tionary  excursions  .and  financial  joy  pered  by  fhe  duties  Imposed  on  Brit- 

small  degree  for  the  prevailing  hard  times.  Practi-  from  that  of  the  working  man  who  vvants  emplo,vmpnt  I  rightly  so.  that  ir  is  ca.sjer  for  tho  this  lime.  Tty  sucli  monetary  blocs  ridp.s.  but  do  any  of  us  doubt  that  ish  printed  advertising  matter  In 

«llv  all  federal  Provincial  and  municipal  governments  and  cannot  find  it  And  there  are  other  illustrations  ’^^'^Tire  to  ro.oper.ate  commercially  l  do  not  mean  neces.sarily  and  ex-  sooner  or  later  we  nmst  eome  hack  many  of  the  Empire  units  Md  the 

cally  alt  ten.rai.  proxincmi  ^  ^  ......  ^  ^  ;tban  for  the  forei.gn  tiation.s  of  the  clusively  pure  currency  gtoup.s  h, if  to  a  recognized  even  though  reform-  hope  was  expressed  that  the  Gov- 

were  involved,  as  well  as  school  hoards  and  other  ^  of  people  wanting  things  to  which  they,  feel  they  are  .vorld  as  these  do  noi  have  that  .same  rather  trading  groups.  It  Is  general- j  ed  .standard  of  value  as  outlined  In  ! ernments  conrerned  would  take  steps 

spending  bodies.  Theie  was.  generally,  a  readiness  entitled,  but  cannot  afford,  and  having  to  realize  that  loyalty  to  (he  one  .Sovereign,  nor  ate  ly  easier  to  carry  on  negotiatinn.s  'the  British  memo?  *  i fm-  the  removal  of  these  harriers, 

to  respond  to  public  demand  for  elaborate  and  costly  they  have  to  forego  them.  they  bound  tngptbor  by  tiie  same  with  a  few  duly  accredited  spokes- j  What  Is  more  the  Empire,  falling  I  There’ was  recommended  the  de¬ 
services  and  facilities  To-dav  we  have  provincial  The  complaints  against  the  Itanks  in  regard  to  loana  ''"'.ata  of  tradition,  racial  men  than  with  several.  „  i set  |  cimallzation  of  the  £  sterling,  the 

se^^^ce8  anu  nr-ua>  ^  _  I  Lf»u  i«o  thrrp  IR  n.  nhVRirflV  forrp.  tsolf  nhiprtlVA  nf  stahiHr  ns-  in.  ;  nf  f41ma 


to  respond  to  public  demand  for  elaborate  and  costly  they  have  to  forego  them.  they  bound  tngptbor  by  tiie  same  I  with  a  few  duly  accredited  spokes- j  What  Is  more  the  Empire,  falling  I  There’ was  recommended  the  de¬ 
services  and  facilities  To-dav  we  have  provincial  The  complaints  against  the  Itanks  in  regard  to  loan?  ''"'.ata  of  tradition,  racial  men  ^baii  with  several.  „  i set  |  cimallzation  of  the  £  sterling,  the 

services  ana  laciuue.^  ,  ,  .  uo,-o,.c»  •origin  and  language.  Given  fhp.-:c  Likewise  there  is  a  physical  force,  itself  the  objective  of  stabilizing  in- ;  greater  distribution  of  British  films, 

governments  calling  for  federal  assistance,  and  no  come  from  people  v  ho  arc  not  in  a  po.ition  ccbjsc  j,  vvoiild  he  a  sorry  I’lf  magnetism  in  the  natural  world,  lernal  exchange  rates  In  the  Interests  | the  balancing  of  Empire  budgets. 


small  number  of  municipalities  unable  to  carry  their  of  prices  or  ?:ome  other  reason — to  provide  the  ■•'ecur-  before  an  ecnnomicaliy  ‘  which  has  .some  counterpart  in  the  of  trade.  But  the  door  hi^  heenithe  more  orderly  and  cootlnuouj 

(jpbts  ' ’^y  w’hich  would  assure  the  repajmaent  of  such  loans  harassed  world,  if  the  ii-nlt.s  of  the  economic  world.  Positive  poles  at-  left  open  for  fhe  entrance  or  other  |  marketing  of  goods,  the  modemlza- 

Wdh  the  ruroose  of  warning  against  a  recurrence  with  interest.  If  the  Wnks  make  such  loans  the 'Empire  could  not  assneiate  them-  tract  negative  poles,  the  like  the  un-  countries.  In  this  effort  too.  the  Em- j  (ion  of  marketing  procedure.  Empire’ 
wim  me  purpt-e  ui  waiuiup  .  Isehes  the  more  freelv  ,a,nd  effertive-  like.  So  It  is  conceivable  that  a  plre  leads  the  way.  :*r=.ri«  n-,ic=i.r.r,a  o-rmhirinna  and  bitist. 


of  such  unsound  financing  in  the  future,  rather  than  funds  of  the  depositors  will  be  Impaired.  If  such 


i  trade  missions,  exhibitions  and  busl- 


so  argued  with  some  de-  sterling  group  of  nations  because  of  May  I  niake  brief  references  to  tho  |  ness  conferences,  greater  standar- 


placing  responsibility  for  what  occurred  in  the  past,  loans  are  made  on  government  guarantee  the  tax-  j-Yce  of  c.r)i;ciirv  that  the  greater  in-  Us  innate  economic  force  may  attract  |  Congress  of  tho  Federation  of  Cham-  dlzatlon  of  Empire  products  and  « 


some  features  of  the  present  financial  affairs  of  tho  payers  will  have  to  bear  the  resultant  losses 


f  the  Empire  <  nmnion-  pi  dollar  group  or  vice  versa.  The  i  ber.s  of  Commerce  of  the  British  Em- :  more  effective  co-ordination  of  exlst- 


Town  of  Sandwich  mav  be  called  to  attention;  thev  Just  how  such  a  situation  is  to  be  dealt  with  i.s  a  wcaiih  is  per  se  a  di.scoiiragcmcnf  to  oorameixial  effectiveness  of  the  7"'’ ,  w hleh  I  recently  attended  at  ,  mg  agencies  devoted  to  the  ampltfi- 
‘  „rnbior«  ,A-hirb  i=  not  liUriv  tn  hp  .snivpri  bv  fhn  Mpr  ' nt erm f iona  1  commerce,  if  an  Em-  may  he  .so  powerful  that  fheji.ondon.  There  were  assembled  some  | cation  of  Empire  commerce, 

are  made  available  through  the  report  of  the  Com-  problem  which  is  not  likclv  to  be  .solved  hv  the  Mac-  .surely  it  Is  siat-  ether  group  will  be  drawn  toward  it  ,200  representative  business  men  !  *  46  46 

mittee  of  Supervisors  appointed  under  the  Ontario  millan  Commission  nor  by  any. other  authority  so  long  international  t  ommerep  and  co-  and  the  basis  thereby  laid  for  the  i  from  Great  Britain,  fhe  Domlnloms  I  The  foregoing  were  the  main.  BO’b- 
Municipal  Board.  as  w-e  have  recurrent  waves  of  prosperity  and  depre.s-  operation  suffers.  The  concluding  easier  facilitation  of  international  and  the  t'ol.onies  who  in  tho  course  j Ject.s  on  which  agreement  was  reach- 

As  long  ae-o  as  1927  taxes  of  Sandwich  were  falling  sion.  If  the  Commission  and  our  governments  can  "f  the  Empire  Agreements  l.a.st  .sum-  commerce,  which  can  only  flow  when  .of  a  week’s  deliberations  put  them-  ed  by  Empire  business  as  represent- 

,  .  pni,.  7a  rir,  pnA-thmer  to  ipvpi  out  thp  pconomic  irrP«r,iipri’‘iPo  bo"  ever,  ha.s  not  prcclti.ipd  tbe  contact  or  contacts  are  made.  :  selves  on  record  as  endorsing  cer- i  ed  at  the  Eongress,  Leads  to  greater 

In  arrears  to  a  serious  extent.  In  that  >ear  onl>  <4  do  anjthing  level  f’Pt  tbe  econ  ic  regularuic-  Britain  from  widening  her  There  is  little  doubt  In  my  mind  that  f.ain  Empire  economic  policies.  These  !  Empire  commerce  were  clearly  con- 

per  cent,  were  paid  withm  the  year,  and  there  was  something  worthwhile  will  have  been  accomplished.  ch.Tnnelp  of  commerce  with  the  Scan-  'be  British  Empire  is  the  loadstone  j  recominoiidations  from  Empire  busl-jcelved  and  f’ormiilated.  It  was  also 
a  decline  to  68  per  cent,  in  1928,  64  per  cent,  in  1929;  'But  who  will  have  the  courage  to  apply  the  brakes  dinavian  coiintrie.v  .and  the  Argen-  cf  greater  association  in  tho  econ-  .ness  leaders  are  worth  noting.  No  'felt  on  every  hand  that  the  Govern- 

60  per  cent  in  1930  and  in  1931  only  55  per  cent,  during  the  next  period  of  prosperity  before  the  high  'ine,  while  Canada  did  not  find  that  omic  world  of  today.  [one  can  read  the  resolutions  adopted  nients  of  the  Empire  before  holding 

'  '  .7  1  I  U _  46  46  46  46  l-n-ithnnl  hpin^  ImnrPSQPri  TfHVi  fhp  Im.  <'nr,rprpn.naB  eVimiln 


60  per  cent,  in  1930.  and  in  1931  only  55  per  cent,  during  the  next  period  of  pro.sperity  b( 
were  paid  within  the  year.  The  result  was  that  at  peaks  of  danger  are  reached  ?  WTio 

the  close  of  1931  the  aggregate  of  unpaid  taxes  repre-  courage  to  talk  of  the  bitters  of  hard  times  while  the 
sented  no  less  than  87  per  cent,  of  the  1931  levy  for  sweets  of  good  times  are  being  enjoyed 

current  taxes.  - 

During  the  period  referred  to.  the  municipality  in  cL-r  n 

making  up  its  budget  of  income  and  expenditures  a.s-  U.  F.  M.  Would  Shift  Respo 
sumed  that  100  per  cent,  of  the  tax  levies  would  be  ^  ^E  I'nilpd  Farmer.^  of  Manitoba 
paid,  and  based  its  annual  expenditures  accordingly.  1  tradition  in  the  brief  which,  it  is 
without  any  provision  for  inability  to  collect.  Expen-  ,,,  the  annual  convention  o 


U.  F.  M.  Would  Shift  Responsibility. 

HE  United  Farmer.-  of  Manitoba  are  following 
tradition  In  the  brief  which,  it  is  reported,  the.v 


\\Tio  will  have  the  bnperial  c.omniitmenls  prevented  her  46  46  46  46  |  without  being  Impressed  with  the  Im- ;  future  Imperial  Conferences  .should 

from  negotiating  a  frarle  treatv  with  There  Is  much  in  the  joint  pro-  .porfance  nf  the  assembly  and  thojeoncert  their  policy  In  advance  with 
ard  times  while  the  |.'r,incc.  The  significant  inference  is  noiincenicnf  nl.^de  by  the  Empire  genuine  desire  to  give  helpful  le.ader- ;  representative.a  of  Industry,  com- 

inyed  ?  that  some  grouii  of  nations  niu,«t  he-  .Statesnieii  at  the'adjoiirnment  of  the  jship  at  this  time.  j  merce,  agriculture  and  labour  a/nd 

_  gin  internatlona!  co-operation,  which  Dindon  <  onference  last  month,  which  '  One  of  tho  most  slgnlflca/nt  pro- (that  there  should  be  an  ever  Increas 

can  be  an  exenipl.ar  to  the  wider  and  i  1'=  "■’'>';b  gives  a  leail  nouncemejits  concerned  monetary  i  ing  co-operation  between  Empire 

»gnon«ibilitv  more  diverse  group.  Even  if  we  '  nur  only  fu  tiie  Empire  but  to  the  i  policy.  It  was  generally  speaklug  '  statesmen  and  Empire  business  men. 

..&punMuiiiiy .  allow  for  the  Little  Entente  as  the  "’Orld.  T  believe  these  declarations  i  in  line  w’ith  that  contained  in  the  I  Finally  the  Congress  endorsed  the 

toba  are  followin’:'  oiher  main  co-operafing  group  in  the  well  bo  emphasized  at  this  time,  memo  Issued  hv  the  Empire  states-  ;  work  of  tho  Ottawa  ('.onference.  and 
..  .  „  1  I  thev  sl'l'  Ki'f  precedence  I '>  5e  one  dealt  with  economic  policy,  imen  on  July  27th.  In  fact  It  was  ,  pledged  Its  support  io  all  efforts 

It  is  reporieri,  me.v  Empire  alignment  on  at  least  I't'e  other  wiih  fin.anci.al  polic.v.  As  gratifying  for  the  leaders  of  the  I  made  on  behalf  nf  increasing  prefer- 


diturcs  having  proceeded  without  abatement,  notwith-  Insurance  Superintendent.”  next  week  askin.g  tinn  involved.  The  fact  tliat'  one  ; ''f'affiriii  onr  cnnvieiions  that  "the  monetary  policy  had  been  studied  by  i  policy  which  the  Federation’ began 

standing  depleted  cash  Income,  bank  advances  were  ^  change  in  the  insurance  laws  whereby  fire  in-  Tinner  of  the  earth  s  inhabitants  i  ■""  ''ring  or  removal  of  barriers  he-  Ihe  statesmen  before  their  own  memo  ;  advocating  as  early  as  1892.  The 
secured,  which  increased  to  a  maximum  of  8523.942  on  ...oi  Kp  rennirpri  to  oav'  the  full  5ave  begun  to  ti a  le  more  freely  with  | '"cnn  the  cotintncis  of  the  Empire  was  released.  task  now.  It  was  felt,  was  to  cam 

current  account  at  the  clo”e  of  1931’  in  addition  there  companies  will  be  required  to  paj  the  ful  .,<.,com-  Provided  for  In  the  Ottawa  Agree-  The  second  main  policy  referred  ;  paign  by  every  available  means  for 

UIICOL  divuLiuL  au  me  iio,e  oi  i.ji.  in  auouion  mere  insurance  carried  on  a  property  m  the  event  piishmrnt.  The  Empire  leads  the!in('»”i’  "i"  'i"'  facilitate  the  tn  customs  restrictions  and  regiila-  the  complete  fulfilment  of  the  Im 

were  loans  outstanding  on  capital  account  of  $124,984.  i  destruction  bv  fire.  The  XL  F.  M.  .”ubmi*  wa.v  toward  a  greater  economic  unitv  i  fPiw  of  goods  between  iliem  but  will  linn.s.  It  was  the  unanimous  opln-  !  perial  preference  idea 


will  pre.sent  to  fhe  annual  convention  of  the  Associ.a-  (pp  groanrl.c!  of  territor.v  and  popula- ' ihe  former  they  said  -  we  Federation  l.'>  know  that  Federation’.^  '  eutial  trade  within  the  Empire,  a. 


current  account  at  the  close  of  1931;  in  addition  there 
wpre  loans  outstanding  on  capital  account  of  $124,984. 


'xa.-  no  less  than  56  per  cent.  Thus,  while  each  year  jQjjpected  by  an  experienced  appraiser  in  order  to  pro- 
a  growing  number  of  citizens  found  it  impossible  to  against  over-lnsurancc. 

pay  ^Lhelr  taxes,  the  taxes  were  being  steadily  in-  ^  pj^^e  is  another  example  of  the  attitude  of  farmers’ 
crea.;ed.  ’  bodies  to  shift  the  responsibilitv  to  oth^r  shoulders 

Faced  with  this  problem,  the  Sandwich  council,  like  nothing.  All  fire  and  ca.^ualtv 

many  other  municipal  governments,  sought  a  way  out  provide  for  the  pavtomt  of  lo.sse.”  on  tlm 

by  increasing  assessments- increases  which  in  few  replacement  value,  and  the  policy-hobler  him- 

ca.ses  were  justified.  In  .Sandwich  the  assessed  value  „nly  fair  must  see  to  If  that  ho  i,-.  not 


irc-m  in  luzi  m  ^ver-in.”'ired  He  1.”  paying  the  premium,  and,  if  thero  rl.aim  -i  to  bo.  did  ih 

$15,710.4/4  m  19.31.  an  increaso  of  over  ,52  per  cent.  „„  claim  on  the  polirv.  i.s  the  loeer  to  tho  oxtont  "mir  <  onforono.’  nd 

In  this  connection,  the  supervi.sor.s  observe  that  "there  tho  premium  on  the  sum  over-insured.  Being  Hi'  T-hieving  its  m/i/n  ot 

can  be  no  doubt  that  the  inflated  values  led  the  ad-  r.u  4.,  uu/i.  m.srMj.  i  boliovo.  booa 

.  ,  iiiiiaivu  vdiue.o  ivu  me  au  ownor  nf  the  propert.v,  loo,  he  .should  have  at  lo.a.st  q  tradin-  n:itions  of  tli 


one  another  Is'  a  singular  .scrom-  Pi'^vided  for  in  the  Ottawa  Agree-  'I'he  scc/vnd  main  polley  referred  ;  paign  by  every  available  means  for 
plishment.  The  Empire  lead.s  the  I '’><'”'1’  will  not  only  facilitate  the  tn  customs  restrictions  and  regiila-jthe  complete  fulfilment  of  the  Im 
wa.v  toward  a  greater  economic  unity  j  Do"'  of  goods  bet  ween  iliem  but  will  linns.  It  was  the  unanimous  opln-  !  perial  preference  idea 
among  the  nations.  A  big  segment  of  siimiilate  .and  increase  tlie  trade  of  ion  of  the  fongreas  that  there  should  '  Empire  busincs.s  at  the  Congress, 
the  world  is  poving  that  tariff  bar-  '5e  world".  In  other  wttrd.s  less  be  an  early  abolition  within  fhe.  Em-jand  Bmptro  Governinerfs  at  Ottawa 
riers  aed  tr.nde  restrictions  can  be  lestrieted  Empire  commerce  Ls  not  piro  of  .such  additional  imposts  a.s  :  and  Ixindon.  therefore  have  put  theli' 
modified  for  the  comnmn  good  of  the  P'e.iudtcinl  to  larger  w'orld  trade  but  were  supplementary  duties  to  thel.seals  on  the  principle  of  a  matua.1 
iinit.s  in  that  segment,  .^elf-denying  rather  its  promoter.  Thi.s  point  I  preferential  tariffs  at  Ottawa  agreed  '  recogtiifion  of  the  inter-dependence 
ordimnee.-:  hate  cut  across  our  na-  'b'dk  we  ran  logically  accept.  upon.  A  .5951-  mmimiim  Empire  con- I  of  Imperial  countries.  The  way  la 

tionai  rx/’liislveness  ,ts  units  of  the  '^'''5  reference  to  monetary  policy  jtent  of  material  and  labour  was 'explored  for  a  new'  era  of  Imperial 
K.mpirr  ntul  the  Dttawa.  t  enferen/’e  j '''c  leaders  of  the  Kmi>ire  at  the  rerornmended  for  goods  qualifying  |  trade,  and  we  are  getting  on  with 
started  a  movement  toward  world  I  ""rid  I’onference  also  leaffirmeii  for  Empire  preferences.  It  was  fur-  the  building  of  the  road.  This  great 
e/’onomir  iitilitarinnism  ''leir  Ottawa  derlaration,  "that  the  ther  thought  that  Empire  duties  ! artery  of  Imperial  commerce  will  be 

4’-  ^  -y  ultimate  aim  of  monetarx  polirv  must  should  he  adjusted  to  counteract  a  trunk  mute  across  the  world 

Whv  then,  if  tilts  joint  Empire  do-  5e  a  restoration  of  a  satisfactory  in-  competition  from  eountries  xvilh  low  .Other  highways  of  commerce  will  h 
vpinpment  has  the  merit  to  which  j  j  let  n.iiion.al  monetary  standard  hav-  standards  of  living,  and  that  national  ;  developed  and  Intersertine  bypath 
refer,  tf  it  j.j  the  pattern  which  I  '"2  mind  not  merely  stable  ex- |  industries  should  be  protected  w  111  he,  laid  out.  hut  I  would  suggest 
claim  u  to  be.  did  the  World  Keen-  change  rates  hetween  all  counfrie.s.  against  imports  either  of  goods  or;  that  the  Imperial  route  will  lead  tho 
omic  <  oiiference  ndjnurn  without  5ut  the  deliberative  nianngemeint  of  services  from  other  onuntrles  whleli  j  more  sfralghtly  and  steadily  to  Inte 
achieving  its  ni;iin  rdijeetives’’  Prl-  'I’c  inlermtional  standard  in  siirh  a  by  reason  of  deprerfateri  exchanges.  ;  national  co-nperafion. 
marilv.  !  believe,  beeause  rtf  the  manner  as  to  cn.siire  the  tmioolh  and  bounties,  subsidies  nr  other  artificial  ]  — - — - 


ministration  of  the  municipality,  as  well  as  those  deal-  f^ir  idea  of  ,is  market  value  and  the  exdrn 
ing  in  Its  .securities,  into  a  fal.se  conception  of  its  po-  ,,  ^as  depreciated. 

tentlallUeS  and  it.S  ability  to  sustain  its  services."  nvcr-inQiiranT-r.  aH-r-  tAvn  mnee-  r 


t  tlx  '.vhirlt  with  their 


mnrily.  I  hrlirvo.  br*p;niPo  of  tho  manurr  as  lo  on 

trading  n:itions  of  the.  worl/i  beset  ;  "’Ui/’ient  worktn. 


of  international  eireiimstanees,  may  be  sold  at  prices 


it  has  depreciated. 

Over-insijrance  arises  from  two  causes,  either  care 
lessne'xs  on  the  part  of  th”  policy-holder  in  omitting 


wore  not  initi/ited  in 


The  Silver  Problem. 

A  rise  In  the  world’s  value  of  silver 


But  Nature  is  Still  Boss. 


with  their  own  peculiar  problems  |  •'•<nde  .n.n/l  finance.  The  statesmen  ;whieh  w’lll  he  detrimental  to  Empire  .  * 

wore  not  initi/ited  in  genuine  ro-  i  f'^tt'cr  oxiirossed  their  sonso  of  "the  industries.  Greater  uniformity  was  A  rise  In  the  world’s  value  of  silver 

fiperati/m  anti  bad  n/d  praotisoi  long  importance  of  securing  and  main-  also  recommended  in  the  interpreta-  Is  to  bo  welcomed.  If  It  la  to  be  wel 

enoiigb  tf/eettier  ,e,s  a  team  (rv  pnt'taining  intern.'itional  ro-operatlo’i  t'on  of  domestic  v.alue.  less  diver-  corned  at  all.  only  If  it  Is  accom 

on  a  grandstand  game  \nr  was  it  with  a  view  tn  avoiding  as  far  as  may  genre  in  stieh  standard  forms  .as  panied  by.  and  is  part  of  a  general 


value:,  when  renexving  his  insurance  from  vear  to 
\YHATFVFR  the  value  from  the  diplomatic  or  the  „„  ^^,,,3,  .|,..honc.-.tv  in  the  hopo  tor  knowledge/ 

»  V  political  standpoint,  the  world  wheat  part  sign-  ,^,3,  property  will  be  dcstroyrrl.  In  either  .  ase,  it 
ed  as  the  le-'iilf  of  the  (.conference  at  London,  presided  »  cppra- ’,1^17,1^.,  insurance  rompanv,  operating 


tfi  allow  for  /leoreriation.  obsolesrenre,  /ir  change.s  in  t//  be  exiicite/l.  that  so  many  nations,  i^e  found  ptaclic.ible.  wide  fliictua  |f ’ertlflrates  origin,  and  the  Interpre-  '‘i^e  of  prices.  Surh  a  gemeral  rise 
value  :,  when  renewing  his  insurance  from  .vear  to  in  the  sp.Ke  /.f  two  montlts' and  wltli  'mns  in  the  piirrhaslng  power  of  the  Nation  of  customs  regulations  In  the  would  stimulate  world  trade  and 


e  actual  di.ehone.-.tv  in  the  hope  mr  knowle/Igei  ' n'‘<'"minary 
‘  .  ,  T  -.u  ..  canvassing  a.nd  appraising  of  the 

e  property  will  be  dc.stroyrd.  In  either  ca.se.  it  „’,„,,,jon.  ,.,o„p,  romo  to  ef 

uniust  that  the  insurance  rompanv,  operating  fecti’.e  cc/zri  imi/’  agreenient.s.  Na- 


C'ver  b\  f  remier  Bennett  and  dominated  by  him  to  no  pj.ppp_p^  pC  ^vhich  are  alread.v  nhnormallv  high,  should  iion;/ii::m.  ulieiher  it  1=  g/./  d  or  had. 


small  extent,  will  he  regarded  w'ith  expectant  hope 
rather  than  eonfident  antiripation  in  the  grain  trade  ,pp 
and  in  hu.smess  /  irrles  generall.’?’.  However,  if  th®  p.,. 
result  i"  to  .stabilize  conditic/n.s  pending  the  marketing  ( 
/if  the  prespnt  world  .'uttplus  -  in  which  the  Uanadian  ,p 
farmer  and  the  Uanadian  government  have  a  direct 
and  the  U.anadian  people  a  secondary  interc.sf  ’  the  ef 
fo.ct  will  he  worth  while. 

The  basis  of  the  agreement  which  has  been  signed  |~ 
bj  twenty-one  natjon.s  is  that  the  big-four  producing  ji  e 
countrie.s  wd)  asstire  the  importing  countries  of  .m  | 
adequate  supply  an<l  will'  agree  to  control  export.'-,  if 
the  latter  will  pay  a  fair  price  in  terms  of  gold  an'!  t 

will  adjust  their  tariffs  to  take  care  of  export.”  agreed  inrr 
upon  a*  that  time. 

The.  great  stumbling-block  in  the  success  of  this  ar-  E 
rangenient.  which  it  is  hoped  will  have  the  effect  of  irus 
raising  prices  to  the  farmers  of  the  producing  cou.'i 
iries.  will  he  to  control  production.  On  the  other  Tt 
hand,  there  is  Ih®  question  as  to  what  confidence  /.a  t  6vorl 
he  placed  in  the  agreement  of  importing  countries  •/, 
:-ustain  prices  if  the  people  have  not  the  purchasing  Or 
power  to  pay  these  prices  a.”  compared  with  suhstitu:"  plan 
f.vod=  at  lower  price.”. 

The  pact  is  an  effort  to  control  the  law  of  suppi.,  \V 
and  demand  and  the  prospects  are  that,  in  the  future  mort 
as  in  the  past,  the  great  controlling  force  u-iH  i-.n  lesti 
nature  Even  as.suming  and  we.  are  not  prepared  to 
so  arssume  that  it  w'ould  be  possible  in  a  countrv  like  Ar 
'  anada  t/>  dictate  to  individual  farmers  as  to  .h/r.v  to  p 
many  acres  they  should  grow  to  wheat,  the  fart  re.  what 
mains  that  it  is  yield  rather  than  acreage  planter)  , 
derides  Ihe  harve.st  and  the  amount  of  wheat  av.i,|-  '  Mt 
able  The  Western  eron  fhi.s  vear  for  ir-./n«..-  _  tsoIai 


hr  as’Kcil  t/o  ad'i  to  its  expen.se  burrlen  by  th®  tn.ain- 
tenance  of  a  staff  of  trained  anprais'rs  for  the  pur- 
P’.sr  r,f  looking  after  the  poliev-hnbier  s  htisinrs-. 


lias  IiCi  n  ’’mning  riot  '’iti/  e  llte  War. 
,  We  sli/uil/l  not  tike  to  point  .’/  finger 


r  I’-rr.  regulation  of  anv  business  i.s  nlwa.v.-  fatal,  an’],  5'’'”  cli-’r.scteri/.ed  virtually  everv  'lepenl  on  international  co-operation  greater  provision  of  aerortromes  .a.nrt  some  extent  as  an  additional  tariff 

n  f.riri  r.  ooHonaiiA-  iVoTAoWoor  n-  i c  / o . v-. o /I,  ro  cnuntf’.  f ’, t  f  p t  .'! p (1  i|iis  IS  f It o  Int-  » .6’  furtlipr  .sessions  (/f  the  ground  organization  for  eonimercial  upon  Importa  In  gener.al  ajid  the 

a  ftrld  so  nationally  important  a.,  ,s  ,n  .umnee,  'hose  .  ^  F',.’i,,sh  Empire.  ""'''I  K.  opomir  and  monetary  Cou-  fi.ving,  a  U  oz  minimum  weight  for  movement  of  silver  Into  the  East 


I’.-spr.nsihle  for  the  framing  of  legislation  should  exer- 
■”:e  ’rir  greatest  rare  in  thi.s  direction. 


Curt  Comment  on  Current  Events 


The  impression  grow 
nirreiy  dieting 


that  this  fellow  Gandhi  t”  fiire.ii 


E.'idently  President  Roosevelt  did  not  place  .supreiTie 
I  rust  in  the  "brain  trust.  " 

¥46  46  46 

The  Germany  of  to-day  .shows  no  more  regard  for 
worl/l  fipinion  i,han  the  Germany  of  1914. 

¥  ¥  ’16  46 

One  difference  between  the  Canadian  and  American  | 
plans  ij  that  Canada  has  no  blue  beaver,  | 

if,  ^  ^  ^ 

What  our  neighboring  nation  is  in  need  ot  is  n/«t 
more  laws  to  deal  with  crime  hut  courts  with  th®  in¬ 
testinal  courage  to  put  them  into  effect. 

¥  46  46  46 

And  if  they  do  succeed  in  turning  ^veeds  into  toma¬ 
to  plants  the  world  will  have  to  face  the  problem  /.f 
what  to  do  to  regulate  the  tomato  crop. 

¥  ¥  ¥  ¥ 
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standard  </f  value."  spirit  a.”  well  .as  in  the  letter  of  the  would  thus  assure  the  silver-using 

'  They  further  reaffirmed  their  view  'law.  countries  of  higher  price.”  for  their 

that  "the  ultimate  nlnt  of  monetary  |  ¥  ¥  ¥  »  export  goods,  therehy  enabling  them 

pf/licy  should  be.  the  restoration  of  a  '  With  regard  to  communleatlon  and  5n.v  silver  in  large  quantities,  in 
.“atisfa/  i/u’y  inlet  n.stional  gold  st.sn-  transport.  th/>  Congress  reenmmend-  fart.^under  these  c/ondltlons  it  would 
(lard  tinder  whieji  international  co  ed  the  raising  of  the  weight  »)f  par-  he  no  disaster  if  the  rise  In  th® 
operation  w/uild  be  seeured  nn.’l  /'el  post  tiackage.s  t/r  22  lbs;  the  com-  world-va.lue  of  silver  lagged  behind 
maintained  and  added  "that  effective  pietp  frred/>m  of  the  air  in  so  f.ir  the  general  rise.  Silver  currencies 
'a/tion  in  this  matter  must  largely  as  civil  flying  is  eonrerned.  the  'vnuld  under  these  conditions  act  to 


.vtthin  rcrcRce  this  siihjert  must  have  air  mail.”,  the  intr/vdiictinn  of  the  would  be  Ipso  faeto  stimulated.  It 

f  this  i  •‘'I"’'’'’''*  prominence”  elementary  study  nf  aeronaiitirs  in  is  not  necessary  to  develop  these 

It  but  Blit  in  view  of  the  temporary  break  the  physics  cl, asses  of  Empire  tviimt.a  further;  there  has.  I  think, 

prtf  of  down  in  the  larger  negotiations  at  .schools.  It  stressed  the  imporlanee  been  increasing  recoggiltion  of  fhe 

Again  G'nd.on,  it  is  e.sperially  enrotiraglng  !  of  intra-Empire  telephone  cnmmunl-  fact  that  a  sharp  tnerease  In  the 


In  note  that  it  was  stated. 


cation  and  of  the  reduction,  once  world-value  of  silver  is  not  In  the  In 


stability  o/'  exch.ange  rales  between  strongly  against  tinerononile  siihstd-  run.  not  in  the  Interests  of  the  pro 
file  /ountries  /.f  the  I’Impire  in  the  tzafion  of  oeean  transport  and  un-  dueers.  either.— Professor  Gregory, 
t’tierrsts  of  trade,  and  tliat  this  oh  'e/’n,nonile  competition  in  road  and  In  The  Eeonoralst, 

.jectup  will  be  ronsf.anlly  kept  in  rati  transportation.  •  -  - - - — — 

mind  in  /leiermining  tlieir  mnnetary  The  principle  wa.a  endorsed  that  Good  Teleohone  Service. 


aided  by  tlic  pursuit  of  a.  c/immon  spread  srale  was  essential  for  tb®  i 


Inside  Stories  of  the  Street 


decides  the  harve.st  and  the  amount  of  wheat  av.i,|-  Montreal’-”  "pants"  hold-up  man  a.  tourist  from 
.able  The  Western  erop  this  year,  for  in.-dan/-®,  mav  ftaly  via  th®  U.  B.  probably  thought,  ".So  this  i.s  '’.an- 
prohably  not  be  more  than  half  what  it  might  have  ada”  when  h®  was  given  .seven  year.”  .and  ten  la.she.s. 
been  from  the  .same  acreage  under  conditi-r>ns  which  '  ¥  '  ¥  ¥  ¥ 

produce  bumper  crops.  It  is  the  .yield  rather  than  ^t  seems  that  Mr.  Bennett  and  Mr.  W/K./iswor. it 


;  Emt'  Il’tir  while  tlic  .’brect  c's 
.vnotlo  ’  II’.  I  f  <tin  -  indi.  :!i  ioti  of  iiii. 

'■eiiia  rk;i  bic  I'li:i  iigf I  h:i  t 
1'I/f  li,'i\e  ’airc  iil>  ii/  Tiu  r,  .1 

I  H  WM  ,  ;t’  mapj  imiii  irirs  •I’ii.o 

;i!l  go  l..  shfiw  h.iw  low 
inerUcoi:  -iiierall.i  t  iir’ui  ,hoiit  ilir 

i-r./inlr’,  ::,|r|  :|U/>wed  thf’ll  It...  1,,  ill 
gel  I  l,'ile;|  "eiiort  have  In  ,-j.. 
willi  111'  ■  ..Iton  ir.i/le.  <!"/’  '..ril 


gener.sl  feeling  is  that  activity  in  one  [first  time,  but  a  great  number  say 
indii-try  always  itelps  some  other  :  frankly  they  )irnpo.se  In  go  h-ark 
one  ii.  get  a  lot  bii.sier  In  fdher  ,  again, 
w/c'd  :.  .nil  ihjre  developments  help  to  I  - - 


peniiii  of  more  sjiending  b>  the  gen  j  A  few  old-time  traders,  who  like 

Cl  id  piililir.  I  lo  |iii’k  11)6  a  fair  line  nf  stocks  when 

-  j  I  he  m  a  r  k  e  f  ha.” 

inexpected  re.'iilts  obtained  |  PM ' h I .Vti  THEM  nad  some  set -harks, 

die  last  few  months  at  sev-'I  P  have  been  btisy 

eral  '  anadian  sum  1  .again  over  the  last 


'lijiins  111®  last  few  months  at  sev 
eral  'anadian  sum 


the  arreage  that  decides  the  crop  and  nature  rather  have  found  one  thing  lo  agree  fin  that  Hi® 

than  man  decide.”  the  yield.  ;  results  of  the  Nfiva  Beotia  electif/n  are  of  ali.solulid.v 

In  Canada  little  confidence  has  been  shown  in  the  O"  sijarnifirance  in  the  nalion.ai  political  situati/m 
wheat  proposals  apart  from  those  radical  organizations  ;  * 

which  ere  willing  to  "try  anything  once".  The  Win-  |  to  rather  pained  surprise  to  tin  t 

nipeg  Grain  Exchange  and  the  big  private.  ,snd  co- !  P*’®'"''’*'  Yasrhercau,  in  view  of  his  .sound  administra- 
operative  elevator  companies  have  .showm  no  enthu- i  t'^e  record,  declaring  that  (according  to  ncwsp.aper 
.siasm  The  Winnipeg  Free  Press  has  opposed  it  with  ' faced  with  a  tremendous  deficit,  gr.ntits  had 
more  determination  than  w'ould  be  justified  by  politics  j  increased  tather  than  reduced,  "for  there  were 

alone.  Periodicals  received  from  Australia  indica.'e  I  certain  things  that,  depre-ssion  or  no  deprr.ssion,  tlie 
little  tolerance  there  in  regard  to  the  suggestion  thaNP®®P’®  Quebec  were  entitled  to  have.  ” 
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I  M  l?  Iiositive  iliat  .i  great  /iperainr,-.  there  have  been  many  in¬ 

ti  iiniber  of  Un  naflian,”.  |  ili/'/it  ions  lliaf  tbe  market  might 
otlirr  .\par:'.  went  l'i  .Ameri-  !  sliori ly  Kt.art  again  in  an  ■upward  ,Ii. 
irl  lliis  .lear  fleciflefi  to  :  rcclinn.  They  maintain  that  Fioose- 

II  in  I  'anada.  Df  coiirse  tbe  veil  i  .mn/il  expect  to  get  the  gen 
Hint  mi  Ihe  Uaiiafli.in  /loll  ir  eral  run  of  price.”  higher  wiihnut 

.Xmeriiiin  centres  was  '  it®  '  gel  I  in;.;  the  markets  lo  hel|i  in  liie 
I'll  .  A  lot  of  .tmcrican  i  <’-  wlmlc  niiu  enient.  If  this  occur.” 
cis  I’a  iadi.'in  fiimls  .si  '  maii.i  '  an.'iflian  storks  are  in  a  must 


nciple  wa.s  entiorseil  that  Good  Telephone  Service, 
in  an  extensive  and  wide-  „  ,  ,  ,,  l  ,  m 

ale  was  essential  for  lb®  Yesterday  a  call  was  put  In  from 

this  office  for  a  gentleman  in  an  out 

.  - -  side  community.  The  Information 

came  hack  that  he  was  not  In  his 
^  ’4-  ek/s  fiffice  and  not  at  his  home.  A  little 

.  J  i.  later  -we  were  informed  he  was  out 

of  to-w-n  and  it  was  not  definitely 

_ _ _  known  when  he  would  return, 

„  This  morning  the  Bell  Telephone 

but  a  great  number  say  called  to  say  the  party 

hey  )iropo.so  In  go  h-ark  vraiited  w-as  not  yet  home  hut  was 
expertod  later  In  the  day,  and  word 
,  ,7:  7  .  ihad  been  left  for  him  to  place  a  ca!l 

ild-time  traders,  who  likejjp  ,,  ,.pt  ,jcpi,.pd. 

,-1  f.air  line  nf  storks  when  cannot  help  appreciate  such  a 

Tiri ’ll  I  method  of  d  ring  business.  In  fhe 

THEM  nad  some  set-backs.  ,._.,,|^p^  threadbare  term  of  the  day 
.  have  been  busy  .j  p^p  might  call  .good  ser 

.igam  over  the  last  ^.j^p  p  ,A-orth  snmething  to  have 
:  According  to  these  ipipppnne  service  where  the  oper 

there  have  beep  ’’U;  ■- for.”  pet  only  report  a  party  not 

iluit  tbe  m.nrket  mighH  ^ qt  the  moment,  bu*  take 
rt  again  in  an  upward  ,I,.L,,p  ,,,,  out  when  he  will 

they  maintain  that  l!o<.se-l  ^pp  ,,,  jt  that  fh®  connec 

it  expect  I"  get  the  gen  .  fj,n,nllv  made.  Stratford  Bea 

.f  pnee.”  higher  L.,^,,.„pp3„,,  ’ 


iwii,;  would  onl.\  Itatidle  u.iii  Be.-ides,  il/ey  figure  ilial  as  a  re.stilt 
lud”  :,l  -.limit  dmilile  llte  nf  l!ii>  marked  success  of  the  recent 


IXf’nKASETl  EXPORTS  CtOAI,  OIL. 

Ottawa.  —  Canadian  coal  oil  and 
kcro.'-eni’  exportpil  In  luty  fotalte.l 
J18.0.->l  gallons  valued  .al_  143. 9?4 
.’ompare/l  wilti  .’’..IW.’J  -at  .f;'62"  in  .June 


lie:,  that  w  f  l  e  l/eing  qii/’iled  i:i  t he  |  '  a .latliati  liian  in  l,ondnn.  a  lot  of  qqd  .'t2..'i.'’t  at  $2. 8, '..a  in  .Tiil'-.  1S32.  Th' 

Mill  reptir;-:  ;i  I’cv.iiit  Miiria.i  urilf’i:!  aie  tery  likf^Jy  tn  come  from  .tim.iiiio  sent  io_  Newfoundland  last 

a,\.  w  Imre  (  .inqilii  St'amslii))  I .inc.”  j  across  the  .sea  for  ''anadian  sertiri- 


iboe  haxe  ii/’h  .g  q  aitract:\e  hotel.  Iian- !  tits  ibis  group  of  traders^  have 

Hit  died  .some  weeks  more  Ih<tl1  lltt’ee|had  ‘ine  ver.i  profitable  swing  tills  ihe  Kinanctal  nmea  18  printed  and  pub 
lil.ir  limes  III®  biisinpss  tliey  harl  last  1  year,  and  are  now  looking  for  an-  lished  at  651  Craig  "^*.**’; 

ring  .ve;M’  Man.t,  '  anadian  families  t  is- 1  other  i.etween  llm  present  time  .lud  Puth6hmJ  Cirmp/Tny^U^^^ 

1  he  i  lied  the  I/)wer  St  L.awi’cnee  for  the  i  the  end  of  the  .year.  1  General  Manager,  Uavid  Burnai/la. 
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HINTS  TO  INVESTO 


TRUSTEES  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 


Shawinigan.  I  interference  with  export  business  to 

,  ,  ,  •  I  ’  41  the  United  States  of  the  (Canadian 

/  hnve  hoen  ronsideim!,  the.  pur-  ^^^argo  against  direct  shipments 
rhasr  of  .soam  Rhaunnipan  Stor  e  ^eross  the  border  which  was  estaB- 
huf,  hrforr.  takinc,  nni,  oetton,  would  j,  government  in  1931. 

hr  n  nd  of  pour  opm,on  n;th  ref,ard  .  necember  31. 

to  the  p,o.,prrts  for  same.  Bemfj  ,  company  reported  net  pro¬ 
ves, dr,,/  ,,,  Europe,  l  am  ;  fits  of  $303,190  a.s  compared  with 

rd  from,  the  rompauy  s  $600,374  after  special  write-offs  and 

r,/,o„.v  .so  vnnU  npprcmntn  ;  extraordinary  adiustments  in  1931, 

nu  oufhur  o.s  po.s.s-ddr  of  hr  po.srtwn  ,  depreciation,  bank  interest 

of  tin.  rompau„.-'‘Au.trm.  other  charges,  there  was  a  loss 

.Shawinigan  Water  &  Power  Com-  ,  of  $86,8.’)3  for  the  year  1932  as  com- 
p.sny  is  the  largest  generator  and  ,  pared  with  the  nH  loss  of  $69,060 
distributor  of  hydro-electric  power  for  the  preceding  year 
in  the  British  Plmpiie,  and  one  of  The  last  balance  sheet  showed  a 
the  largest  on  the  American  Contin-  surplus  of  $2,.1S3.108  and  net  work- 
ent.  having  a  productive  capacity  of  jag  capital  of  $3,762  619.  Current 
over  2.'-, 0,000  horse-power  at  its  van- I  assets  amounted  to  $4,049.9.66,  of 

ous  plants,  which  are  largely  local-  j  which  $3,600,027  was  represented  by 
pfl  on  the  St.  MauiicG  River,  a  tribu-  ,  inventories,  larg'ely  stocks  of  ma- 
lary  of  the  St  Lawrence.  The  ,  t„red  spirits  held.  No  official  in¬ 
power  produced  by  the  company  is  dication  ha.s  been  given  as  to  what 


J 


INQUIRIES  from  auh.'irribrr. 
.*  in  rrf/nrd  to  their  iuoe.st- 
mrnt.  nnd  problem,  nre  invit¬ 
ed.  Answer,  nre  based  upon 
information  which  THE  FIN¬ 
ANCIAL  TIMES  believe,  re¬ 
liable,  fair,  nnd  unprejudiced, 
hut  beyond  the  c.rercise  of 
enre.  in  seruriny  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responsibility . 

Inquiries  must  hear  the  .siy- 
nature  and  addrc.ss  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  he 
published.  All  answers  are 
mailed  provided  postage  is  en¬ 
closed. 


SlsncInreJ  OiS  of 
Oi!. 

I  I  am  holtlhig  some  sli-nrs  of 
i  Slaudaril  Oil  of  New  .Jerseu  and  In:- 
;  prri/ti  Oil.  and  would  a piwi  '  iai • 

\your  I’iri'.v  with  ri'gcrd  to  lie  onl- 
:  look  for  llwsc,  I  Icnnic  fhai  the 
Standard  Oil  stork  is  i/iif  of  yonr 
field,  but.  lo'-atcd  a..  I  am  •■■o  fa-' 


'  i'.  iation  a:,  reported  by  An- 
■'.'■  'Ir,,  M.K .  was  started  the 
'•  .\ugu.«t  21st.  •  As  this  hole 

,  !  to  intersect  the  ore  body 

:•  d-pMi  of  100  feet  vertical,  re-  . 

■  ri:  ,  :b„;'d  be  available  in  the  near 
futur,''  V;ilu"s  ranging  between 
$il>'»  and  .$21.^0  were  obtained  on 

■  urfa' e  of  n  .'lOO-ft,  section  of  a 
.  iir,''.r  zone  e.xposcfi  for  a  length  of 


P,  HAL  BROWN 
Vrejttdent  dtirl 
General  MiJn/ag(»r 


:  TRUST  "" 

COMPANY,  LIMITED 


PRANK  S.  TAYUOR 

Manager 


\  away.  feel  sure  you  will  nu.i.-r  an  i„500  feet  and  averaging  12  feet 
I  ^/o,7  to  aavisr  me  thereon.  "lo„  wide.  A  shaft  was  put  down  on 

I  he  vein  and  commercial  values  were  , 
Standard  Oil  of  New  Jersey  is  the  obtained  to  a  depth  of  8.6  feet  at 
dominating  factor  in  the  oil  indus-  which  point  the  vein  dipped  out.  ‘ 
try  in  the  United  St.ates.  fVmdi-  The  pre.sent  program  is  designed 
tions  in  thi.s  field,  of  course,  in  re-  to  extend  the  present  exposures  both 
cent  years,  have  been  .somewhat  in  length  at  new  horizons  and  at 
■chaotic,  due  to  the  heavy  overpro-  depth.  The  company  Is  capitalized, 
duction  of  crude  oil  arising  from  nf  3,000.000  shares  of  $1  par  value.  ! 
^  the  opening  up  of  and  prolific  pro- ,  In  .\ugust,  1932,  the  company  had 
duction  from  new  fields  in  Texas  '  1.^1*0.006  .shares  outstanding  of  the 
and  Oklahoma.  These  conditions  authorized  capital. 


furnished  to  well  over  400  communi-  this  volume  of  matured  spirits  held  adian  Bronze  situation  has  been  the  i  have  been  kept  under  control  to  a  ‘  j 

ties,  among.st  which  are  all  of  the  ^  py  the  company  amounts  to.  It  l.s  keen  competition  which  is  reported  ;  certain  extent  by  government  regu- ^  Can  Maltm/r  WpsI  Ri-PweniHi  ' 

largest  centres  of  population  in  the  j  reported,  unofficially,  however,  that  to  have  existed  in  recent  years  be-  i  lation  of  crude  oil  production  but  West.  Brewenes, 

Province  of  Quebec,  and  a  total  the  stocks  are  somewhere  between  tween  the  company  and  the  other  |  the  stati.stical  position  is  still  some-  Kindly  reiArw,  briefly,  for  vs  the. 

population  of  approximately  2,400,-  2.000,0(10  and  3,000.000  gallons.  major  producer  of  similar  lines .  |  what  obscure.  present  position  and  outlook  for  *he. 

000  IS  served  by  the  (Mimpany.^  Mont-  |  ^T„  ,|,vi,|rnds  have  been  paid  on  There  have  been  rumors  from  time  '  The  stock  of  Standard  Oil  of  New  '  fif’'ircs  of  Canada  Malting  and.  VVr.'?/- 

real  Light,  Heat  &  Power,  Lonsoii-  the  ranital  stock  ,of  which  15c  a  to  time  of  a  merger  between  these  i  jgr.sey  is  rated  B  a  a  bv  Mooriv’s  In- :  Hrcwrrws  "M.  T.  A.” 

dated,  wliirh  .supplies  dom^tic  and  ...hare  was  paid  during  1928  and  two  companies,  and  it  is  under- !  vestors’  Serviee  which  means  that  i  Canada  Malflntr  ni  th»  nresnnt  i 

"ite  ’"g’  „  ■’  r’?","*”':" <■’ « 

Island  ot  Montreal,  is  one  or  me.  Brewers  A.  n  stil  ers  of  Vaneou-  actuatlv  been  a  subiect  for  discus-  K/nz-ii-  ..ats  _ _ _ _  t.  'L,- 


Will  act  as  agent  for  executors  or  administrators  to  attend  to  the  realiza¬ 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
solve  your  difficulties. 

Yon  are  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branches  and  Atencies: 

TORONTO  VANtOIiVKR  KOMONTON  REGINA  HALIFAX 
anil  U)MM>N  .  EMi.,  Ml  Mnorsata,  E.G.  2 


DRURY  &  Thompson 

.MEMBERS 

MONTREAL  STOCK  EXCHANGE— M  ON  T  R  EAL  Ct.'RB  MARKET 

360  St.  James  Street,  Montreal  -  H.\rbour  1254 

Branch  Office: 

«  BROAPWAV,  NEW  YORK,  N.V. 


largest  eity  in  the  Province  of  Qiie-  Amciitiment  in  the  United  States,  as.  |  may  have  taken  place  have  been  rnenting  on  Standard  Oil  of  Now  i  share  on  Its  stork  hi.t  ni  -o  to  rnnnr 

h-r.  also  ii.ses  Shawinigan  power,  with  its  two  distilleries,  one  on  the  ;  di.scontinued,  and  that,  at  the  pres- ,  .  .while  current  pS  '  the  dividend' Sullv  S  e.arnlngs  eTh 

The  latter  company  is  controlled  b>  On;,ii  io-New  York  border  and  the  ent  moment  at  least,  con.summation  ^re  ample  on  the  basis  of  near-term  '  vear.  The  eompanv  supplies  malt 

Shawinigan  thmugh  majority  stork  other  rlo.se  to  the  U.  S.  border  on  of  the  merger  appears  unlikely,  p^.^pects.  the  .stock  is  amonr  th^  ’to  all  of  the  pr?rcipal  brewing  eon 

ownership,  while  there  Is  a  close  p.nrific  Coast,  it  is  in  a  po.sit ion  ;  Canadian  bronze  has  maintained  a  ;  more  attractive  of  the  eonservaf iv^  nanie.s  in  ('aLda  and  n 
physical  as.sociation  between  Mont-  to  take  care  of  the  demand  from  .strong  balance  sheet  position  des- :  op  shares  and  the  gradual  exton- i  years  has  built  uri  a  "uhstantial  ex 
r„,,u,5„.„™,^-r„w.r.,n,0=h.iv,-  I  pl.c  If,,  ajv.™  fpo.ating  conj- 1  S:,  a™ 

.  '  ,  *  •  1  f  a  RuhRrrihrr  to  ynur  nnprr  f 

paper  mdu.stry.  Many  of  the  laT 
gr.st  pulp  and  paper  mills  m  CaniTda 

are  located  in  Shawinigan  s  field  of  ^„rrhn..e  the,  stock  of  Wright. 

:  <^rvic‘p.  and  havr  for  years  horn 


,n-  ,  Wnaht-HAfcn-pavrs  |  curtail  its  year-end  inventory  lopsCvS  nistnbiition  of  3.2^;-  beer,  the  export 

d  R  ?n  •  nonoida'fj  ' the  tart  that  gro.ss  vol-  bu.sine.=,s  of  Canada  Malting  is  undor- 

As  a  subsrriber  to  ynur  paper  I  velop  in  general  bu.ine.s,  e.pecm.l.y  ,,me  of  biisine.s.s  wa.s  somewhat  -stood  to  have  exp, anded  very  rapidly. 

.  would  be  pleased  if  you  could  ir.ll  bs  it  may  affeet  bet  o  big  railroad  lower,  re.serve  charges  larger  and  due  to  the  fact  that  Ignited  States 

'  me  whether  you,  think  it  odi'wob.'e  companies.  ^  ^  other  income  suh.stantially  smaller,  maltrrs  were  not  equipped  to  har- 

''  to  purchase  the  stock  of  Wright.  ;  resulted  in  a  net  profit  of  only  Ic  a  die  anything  approaching  the  big 

Hargreaves  at  tn.day's  priec,  or  Sylvanite Macassa — Amo.  .share  for  1932.  In  a  sustained  per-  volume  of  business  offered  in  Unit- 

■  wait  for  a  while  to  see  if  it  comes  Sylvanite  de.  general  tr.nde  improvement,  ^d  States  breweries.  This  .surplus 


imnoitan*  cioitomoru  for  tho  coo,  Hargreavcs  at  tn.day's  price,  nr  Sylvanite - Macassa — Amo.  share  for  1932.  In  a  sustained  per-  volume  of  business  offered  in  Unit- 

p.anv\s  power  and  the  serious  de-  Z"''  n  while,  to  see  if  /ow-.s  Sylvanite  de.  general  tr.nde  improvement,  ^d  States  breweries.  This  .surplus 

rime  ii/operationa  of  the  pulp  and  't;he.ther  you  think  d  dared  any  dividend.  My  eertifimte  '•'’0'  Isrgel.v 

paper  nulU  and  the  severe  financial  '^VPrreuite  in  value  in  a  long  ’Smilh".  Why  be  substantial.-  !  by  (.nnadinn  enmpany  plants  of 


pziprr  niiMs  anrJ  the  severe  financial  J*  *1  9  ..11/  •» 

diff.rullies  expericneed  by  the  ma  Penod  of  tune  ? -.  W.  h.  ■  certificate  in  I  ‘'"m-.m.  xm  o.-rupie.s  an  even  v.  nwn  mnae  e.sianiisr.en  ai  sira-egi 

iorify  of  the  companies  have  re.sull.  Wright-Hargreaves  the  name  of  the  purehe.ser  f  ‘  '''  m  Can-  ^  'n  rinse  pro.ximity  to  ih 

rd  ,n  a  pia  I  eria  1  ^cont  I  action  In  do-  ”Zfer  attraction.s  a.s  a  po  you  think  Macassa  or  Amo  New  !  U.  S.  border,  are  reported  m  Mac 

m.ind  from  fhi.s  source.  There  has.  Porehase  1o-day.  both  from  the  ,  pick  up  f-“Cr.  J.”  'thr^fLe”  of ‘‘th  "  d  T'  Farnme  f' r  d  ’T  ir 

of  loiir.se  been  a  fallin'r  off  in  do-  P^’"*  "Z  "Z  profit-making  po- ,  <?vlvanite  Gold  Mines  has  been  of  the  Earnings  of  r,anada  Malting  th, 

mand  for  power  in  other  directions  tentialities  and  enhanced  return  on  ,  ‘ ‘mg.  dividends  half-vearlv  at  thei!?''^  three  years,  the  company  has  .vear  .should,  it  is  indicated,  shoe 

cT'  e  to  the  depression  bfdth  .Vo"r  investment.  The  decision  of  'iT  “s  a  shar^^^  has  !  warnings  eon-  very  ron.-,derable  gain,  and,  in  ^ 

r  I  ^  •  cu™-  the  manae-cment  of  this  comnanv  to  2  cents  a  .  nare  an  na.  ,  sistently  in  excess  of  dividend  re-  of  the  strong  balance  rheel  pori 

factor  in  the  decrease  in  Shawini-  lu-iuagi  meni  ni  uiis  corrifiaiiy  lo  Hpdnred  a  snerial  interim  divi-  .  ...  ^  ,  .  ....  .  '  . 


Imperial  Oil  fi.'’rupic.s  an  even  which  those  c.stablished  at  strategi' 
stronger  position,  lelafively.  in  Can-  positions  in  rinse  pro.ximity  to  the 
ada  than  does  Sf  indard  Oil  of  New  !  U.  ,'5.  border,  nre  reporter!  in  h.iic 


[the  face  of  the  depression  of  the  Karnings  rif  Canada  .Malting  thi; 
’  i  last  three  years,  the  company  has  .year  .should,  it  is  indicated,  shoe. 

'  j  been  able  to  report  earnings  eon-  v’cry  ron.'-Klerable  gain,  and,  in  view 
I  sistently  in  excess  of  dividend  re-  of  the  strong  balance  sheet  port- 


factor  in  the  decrease  in  Shawini-  ‘ov  rnanagement  rar  inis  company  lo  declared  a  special  interim  divi-  t  ♦  T  tion  ,.  i,i  h  h.,-  i  „  ,  a 

can's  business  has  been  the  niiln  ami  'o  the  .size  of  the  mill  and  I'c- ;  navable  Sentember  30lh  to  nHlrements,  v  hn  h  at  the  present  Ijon  uliKh  ha  -  been  maintained, 

paper  s  tua?ion  the  pulp  and  incorporating '  paid  at  the  rate  of  bore  appears  tr,  he  some  possibility 

•The  extent  to  which  the  company  newer  flotation  process  along  niddonds  sr«>  nnvni  tp  a  .share  on  the  stock.  An  im-  'hn'.  'n  tb-  event  of  any  <  onsider- 


process  along  The  regular  dividends  are  payal-le 


a.s  been  affected  by  the  above  con-  "’''h  eyanidation  thus  securing  an  January  and  June.  fncTs 

ilions  i.s  inilicated  by  romparison  oxlended  period  of  mine  development  ;  As  long  as  the  certificate  yon  bold  nf  Tntemati 


portant  factor  tr,  Imperial  O'l  earn-  able  part  of  the  export  hti.sinc.s.s  to 
ings  is  its  majority  stock  holdings  the  U.  giving/  promise  of  bcin.g 


I'-'r  cent.,  $2. .631, 472,  equivalent  lo  /’Z  the^big  three,  of  (he  Kirkland  ■  name.  Yon  can  have  it 

.61.16  a  .sharl  rin  the  company's  Lake  Camp.  In  the  past  five  years  ,  ppj,  ja  yonr  own  name  by 

stock  as  compared  with  $.6,770,670:"''^  reserves  have  mounted  vapidly  ^  j,pafjiag  same  to  the  transfer  com- 
eqiiivulcnt  to  $2.65  a  share.  and  ore  in  reserve  and  definitely  in  |  pj^ay,  yonr  bank  or  your  broker. 

/Tpcrating  rc.=ults  of  the  first  half  '  *^'Sht  now  is  good  for  m.any  y^^vs  |  certificate  made  out  in  your 

of  this  year  indicate  little  change  '  ^“vad  of  the  presently  enlarging  ,  ^wn  name  merely  involves  a  delay 
from  the  corresponding  period  of  j*nill.  ;  of  a  day  or  so  or  perhaps  more,  de- 

l'*32.  but  with  the  upturn  in  pulp!  'V\  i'th  •  the  excess  price  of  ■  ppa^jing  on  the  place  in  which  the 

•Slid  paper  production  which  haslv/ver  46';r  above  standard  of  ?20.67,  |  jj.j^^asfer  has  to  be  made, 
b-'-n  in  evidence  for  the  past  two  profits  of  the  company  are  running:  yjacas-sa  has  Ihe  earmarks  of  a 


of  Tn'temaf ionni  Tkfrolenm,  a  crii'l-'  vn,aintainr,l  for  some  time,  ronsider.a- 
oll  subsidiary  operating  in  .‘louth  M'on  mav  l  e  giw'n  some  t.me  in  Ihe 
America.  Internalionar  Petroleum  '  near  fiitiii  '  to  .an  increase  in  the 
pays  a  dividend  of  .$]  n  sharp  on  d,'-  '  di'-i ribution  on  ihe  <  nnipany's  stock 
stnek  ,of  which  Imperial  Oil  owns-  eaily  outlook  for  th,'  stock  of 

almost  S.OOO.nno  of  the  fiutstanding  '''o.stern  Brewe-ifs  i.s  n  ,t  quite 
14,324.088  shares.  Imperial  Oil  also  '  ol.'’arly  defineii.  I'bii  company  war 
controls  F-toyalile  Oil  On.,  Ltd  .  which  foimed  early  in  192s,  as  a  merger  of 


•ss  oriee  of  gold  i  '  "Z  expansion  in  ‘svmnathv  with  the  ness,  also  produces  soft  drinks,  a 

standard  of  S20.67  I H  r  economic  growth  of  the  iSominion  of  Bub.sidiar>'  under  the  title  of 

mnanv  are  runninr^ '  **i*^''^*’’  Z>as  fo  be  made.  Canada,  and  its  future  prospects  are  Urewry's  Dry  Ginger  Ale.  Canada, 


Ltd..  ha\'ing  been  formed  in  Septem¬ 
ber.  1920.  yn  dividends  have  been 
paid  on  the  rapita!  stock  of  (ho 


very  heavy  bond  intere.st  obligations  ed  throughout  the  mill.  ;  enterprise.  ^  operating  In.ss  a'fter  bond  interest 

all  of  which  are  payable  in  U.  S.  :  ¥  ^  y  y  j  Amo  must  be  regarded  as  a  spe-  ,  /Hid  other  charges  but  before  denre- 

i'hr'^^^rTh-lrf  Dryden— Canadian  Bronz®.  ,! culatlon,  but  its  chances  are  pood.  '  Wayside  Consolidated—Noblc  riation,  of  $i6,35L>.  After  depre- 

ih  sc,  f  .  naif  of  , he  year  will  he  j  i  ^  if  j  nation  and  adjustments  for  losse.s 

on  a  bighor  ratio  than  193..  Ino’‘- ,  I  would  be  glad  to  have  your  opin- >  j.  .,  .  _ fliamnlain  Oil  i  '  on  plant  sold,  investments  written 

ca'ions  are  that  the  company  has  |  jon  on  the  outlook  for  Drydcn  Paper  “Ainu  P  ^  ^  v  j  dinuld  hr  glad  if  you  could  out.  off  and  other  lo.sses  and  reserves, 

tinned  the  corner,  and.  with  i"'  and  Canadian  Bronze. — “C.  M."  II'/’  hold  lOf)  "A"  and  25  “B’:ij„p  the  present  po.sitinn  ami  surplus  was  reduced  from  $171337 

o  it.rtaiuiing  management  an-J  the  operations  of  Drvden  Paner  Co.  "Z  bought  at  p„rly  outlook  for  two  B.  C.  mines,  to  $7..673.  The  balance  sheet  show- 

L'calion  of  plants  in  one  of  the  Yia,ve  been  affected  bv  the  same  con-  p^'ice  of  $40.  Supgcfifion  \  Way  Ride  Cnn,solidatcd  and  Xobh^  ed  current  liabilities  of  S349  137  in- 

most  highly  indiistnalized  and  popu-  f  patv.r ;  made  to  us  by  a  local  broker  Five.  .-“R.  K."  eluding  $MO,000  of  bank  l.'.an.s  m 

Ime.l  centic.s  of  Cana,, a,  l-rospccU  .  The  improvement  which  I wr  d, spo.se  of  ,  Wayside  Consolidated  Gold  Mines,  '’^vess  of  current  a.sset.s  whi,  h 

.seem  bright  for  steady  vconjry  n  ^as  taken  place  in  the  pulp  and  ; of  nboaf  $34  per  ^  capitalization  of  $2,000,  amounted  to  $337,986.  of  which 

rmprn  inne;  anrl  pnminp’s  from  novj  .  ,  /tw//  htm  rJhjittmlrufi  On  H'htrh  nans _  _ _  _ ,  ... 


cost  of  materials,  and  probably  lab¬ 
or,  of  the  gold  mines,  the  point 
.should  not  be  lost  sight  of  that  in¬ 
flation  in  the  United  States  would 
not  affect  prices  in  Canada  except 
in  the  case  of  certain  marhinery 
whieh  may  not  be  produced  in  this 
country.  There  has  been  some  ques¬ 
tion  of  Canada  following  (he  exam¬ 
ple  of  the  U.  S.  if  the  latter  adopts 
an  out-and-out  inflationary  policy, 
but  it  is  doubtful  whether  this  would 
be  a  necessary  development.  The 
Canadian  Government  might  follow 
the  example  of  Australia  and  take 
the  "No  p  pill  "  of  deflation  as  a 
cure  rather  (h.an  Ihe  ,"Sea.side  va.ca- 
tion"  cure  of  inflation. 

if  if  if  if 

Amisk  Gold  Mining. 

What  i.s  the  capitalization  names 
of  thn.sr  at  the  head  of  Amisk  Gold 
Mtm  .  X.  IV.  shore  of  Beaver  Lake. 
Sn-k.  Quotations  nf  .stork  and  all 
in  formation  available  — -“lY.  H 

Ksrly  in  .lune  this  year  it  w.is 
announced  that  the  Amisk  Gold 
Mining  Company  were  arranging 
finaneing  for  the  development  of  Ihe 
Cox  gold  elaim.s  on  the  northwe.st 
shore  of  Beaver  Lake,  Northern 
Saskatchewan.  The  general  plan 
of  ilevelopment  provides  for  in.Jal- 
la.tion  of  m.achinery  to  operate  on  a 
100-Ion  per  day  basis,  with  the  ex¬ 
pectation  that  the  ’  plant  will  he 
ready  early  next  year. 

The  company  is  controlled  by  Rn.g- 
lisb  financial  interests,  and  no  in¬ 
formation  is  available  here  a.',  to 
rapitalization  or  officers  ami  direc¬ 
tors.  There  Is  no  markft  for  the 
stock  in  this  country  .so  far  a.s  we 
can  ascertain. 

¥  »  ¥  V 

Cartier — Malartic. 

T  would  he  gleid  of  your  advice  as 
to  irhrther  the  shares  nf  Cartier. 
Malartic  rniglif  he  considered  as  a 
purchase  to. day  for  future  profits. 

"  Nairnd.'' 

Cartier-Malartie.  on  its  properly 
adjoining  the  O'Rrien-Cadillnr,  ha.-, 
indicated  by  drilling  what  promi.^es 
to  be  a  good  pay  ore  body,  and  as  a 
speculation,  the  rnterpri.se  appears 
to  have  good  chanee.s. 


The  company  holds  l.OOO.OOit 
shares  of  Canadian  Gold  Operators. 
Ltd.,  a  Ventures.  Ltd.  organization 
which  took  over  the  property  and 
which  furnishes  funds.  Under  this 
sponsorship  the  enterprise  should  get 
adequate  test, 

I  ¥  ¥  ¥  ¥ 

Quebec  Gold  Mining. 

I  Please  let  me  have  your  opinion 
j  OH  Quebec  Gold  Mines. — “M  D  " 

Assuming  that  you  refer  to  Que. 
I  bee  Gold  Mining  Corporation.  Ven. 
!  ture.s.  Limited,  is  interested  The 
property  is  located  near  the  Vicoiir. 
:  geology  is  good  and  values  in  gold 
1  are  indicated. 

The  properly  will,  in  view  of  tlia 
;  Ventures  connection,  doubtless  h* 
given  a  good  test,  but  Ih?  stock 
must  be  regarded  as  highly  specula. 
live  until  .something  is  proven  un¬ 
derground  at  the  mine 

WORK  OH  BtH'MtAHl  lO^MIlx.lox 

«*tinuH  In  orflr*!'  nin  in  t;nH  t  h 
intut  lint  lon«l  htHinrlnry  «  «;> 

;:flH  nnfl  thr  Unltrcl  Sinl«'.«  in  n 
ttf  rffnutivf'  drniH  rent  i'»n  n -s  rrr|ipir.i 
hy  thr  nf  192.**.  Uifoj-M.T- 

finnnl  Hf*»inf|nry  Uomnii.^sinn.  ihof  .n 
Mtlinn  Soriion  f)f  \vhi*h  is  jnt’  “f 

ilio  nj-pHiiizHl  imi  nf  Min  firpi' rin.'Mi 

'»r  thu  Intcrinr.  ppri*'"! i*’n M \ 
llm  vnrions  .’snulimip  nf  Mm  l>oitn.inr>. 
i  nntl  hns  nn  «nnunl  pmemm  .thiuh  in- 
•ulnH  Iho  ri^pnir  nf  niM  b'>iin'iflr> 
ninnmm-iils  f*>nnH  <I.i  (*i  (If'tn- 

rinr;»  t  rrl ,  llio  ronin\,il  'f  f^'xlstine 
ninmiinnnt.«*  tf»  «*Mmr  if  cimini* 

’^tnnen.'s  fopflnr  ^in  li  nt  linn  d^^ivabl^. 
Ilio  crf»(  iM*n  nnd  btcnfi'-n  *>f  pdditinnnl 
nu*nntnnnts  .'it  points  svinvr  nrn-  bigb- 
!  ways  rmufi  Mm  hfirdur.  tlm  r#»-nl#‘nrinz 
loftb  *  bnundnf>  \i5»in  ihinnsrb  foiryt- 
pfl  nrens.  tb^  Incaiion  nnd  inntkinR  nf 
!il.n  bonnHnrv  nn  int  orna  t  lonni  bviriffi*^ 
innd  in  inf«  rnnt  u.nal  rnnn<*l.*.  and 
finni  tinip  t*>  lima  lb#*  I'pvision  nf 
bniiiidary  map?*. 

,  ntu  f;AI!V  N.  s.  FISH  TATI  H. 

'  Halifax.  N.  P  .\r  mnrpnsn  nf 

nmrr  than  R.bno.rton  pf*Mnd.«  in  th*® 
jmt.il  latnimR^.^  of  fjab  m  thr  .Maiitimn 
‘  T'rnv in<  Pi«  dnniiB  Jnnr.  a.«  conipni’nil 
’with  I«iulinic.’«  dnrinc:  tin*  snni''  nmnth 
l;).«l  \oflr.  i.v  rnportr*!  by  thr  Kn-^inin 
ttivisinp  of  thr  T >ppart nmnt  nf  P'”»b 
.  Tin*  i  ntihrs  t'dnllnd  .’ill'll 

pniindi*..  valued  at  1  .  v,  bil*'  in 

lune  >nst  year  I’T.S.'lb.  1  tiO  pnund  =  w  " 
landed  nnd  v.ilurd  at  .HI  t 
vnrlufips  tn)<pn  u  pip  lnb-.il  pi*;.  «/in>i.*'i 
•  'fid.  nnj'kpipl,  halibut  anff 


operalions  ami  caminga  Irom  tiov.z  industry,  however,  during  the  ;  2”^  huyChnynpIain  Oil  which  P^V'^  \qqq  divided  into  4.000.000  shares  of  ■'^^1-^^‘403  repiesentcd  by  receivables 

onwaid.  j  past  few  months  ha.s  brightened  the  ’  Keg.  !  each  par  value.  The  propertie.-^  $180,377  by  inventorie.s.  -tmong 

J  i-k"  •II  I  outlook  to  some  extent,  but  at  the  J  The  proposed  switch  from  Bath- ,  Bridge  River  area  of  British  Col-  assets  of  the  company  w  hich  on 

Brewers  and  Disli'lers.  best  it  still  appears  likely  you  will  '  urst  "A”  stock  into  Champlain  Gil  .  urnbjjj  h;,ve  been  thoroughly  .sam-  -Z”’  balance  sheet  were  shown 

.11/(1/  /  ask  you  to  kindly  let  wc  i  have  to  wait  a  year  or  so  before  Products  no  par  value  preferred  ,  pjpj  ,}jp  company,  as  well  as  by  of  $4,278,698.  fixed  assets 

havr  a  report  on  thr  financial  cox-  there  are  any  great  possibilities  of  :  stock,  would  involve  quite  a  sacri- i  ..gyerfij  , -examining  engineers.  These  "  carried  at  $2,697.1!  1,  and 
ditions  of  Brewcr.s  &  Distillers  Co.  the  company  being  in  a  po.sition  to  fice  on  yonr  original  purchase  price  j  ^arnpling.s  roughly  work  out  to  an  5358,413. 

of  Vancouver  as  complete  ns  po.s-  consider  paying  anything  on  the  of  Bathurst  “A"  in  view  of  the  fact  .  f^yerage  width  of  about  20  inches,  »  ¥  ¥  ♦ 

sihlr.  also  loration  of  iheir  plants,  capital  stock.  that  the  stock  is  now  .selling  on  the  j  vvith  values  of  $12..60  in  gold  per  Inflation  and  The  Gold  Mines. 

inventories  nf  matured  liquors,  and'  Canadian  Bronze  which  is  qe- j  At  5^2  as  compared  with  :  toji  There  are,  of  course,  ore  ,  . 

if  you  think  that  the  company  is  in  pendent  to  a  considerable  extent  up- !  which  you  paid  of  N,hf,ots  up  to  60  to  70  feet  long  that  ,.p,,fi\,  T' 


sihlr.  also  location  of  iheir  p/rdi.'.s.  capital  stock. 

inventories  nf  matured  liquors,  and  '  Canadian  Bronze,  which  is  de- 
if  you  think  that  the  enmpany  is  in  pendent  to  a  considerable  o.xtcnt  up- 


.60c  each  par  value.  The  properties  $180,377  by  inventorie.s. 


Inflation  and  The  Gold  Mines. 

I  have  seen  manii  references  rr. 


If  yon  think  that  the  company  is  in  pendent  to  a  considerable  o.xtcnt  up-  i  shoots  up  to  bo  to  /()  teet  long  that  ,,  .  ,  . 

rr  good  po.sition  to  take  advantage  .on  railroad  buying  for  the  bulk  of  540  a  share.  there  A'-oiapo  higher.  No.  1  tunnel,  thc\'ni  Z\titWnnf!is 

of  an  eventual  repeal  in  the  U.8..4.!its  biisinc.ss  basalt  keenly  in  its  IZ  income  is  a  consideration  there  inidance.  will  average  about  15  L...  y,  Z/ / /rdy, /a/,.s  mid  ./.s 

••C'.  S.-  .operations  t'he  unfavomble'  eondi-  are  attractions  in  the  suggested  |  i^ghes  nf  $2.6  ore  for  a  length  of  60  ^X',,  Xt 


Brewers  &  Distillers  of  Vancouver,  tions  w'hich  have  prevailed  In  the  I  The  .^Ziamplam  Oil  issue  i  ft  the  No.  4  tunnel  iWesti  al.so  ]’Xwm-rr  in  ^ ichaX'\XiXthc'^ Xld 

Ltd.,  w-as  formed  in  1926  as  a  mer-  railroad  field  in  recent  year.s  Pur-  pays  in  dividends  whereas  pros- ,  ore-shoot  about  the  same  benefit  frmn  infleXnn 

ger  of  British  Columbia  Breweries,  chases  of  all  kinds  hy  the  railroads  !  P^cts  of  any  *'^«z™PZion^Z  dividend  |  that  averages  about  2  ft.  of  ,,  \ny  undXstanJb^^^^ 

Ltd.,  and  B.  C.  Distillery  Co..  Ltd.  -  have  been  at  a  minimum,  and,  des- |  Payments  b\  Bathi  rst  in  the  .orn  jj.!  ore  Such  ore-shoots  would  in  y,,..  while  the 

The  distilleries  of  the  company  are  pile  the  fact  that  there  has  been  m  j  I^’'‘'zZ’'’eJy  aear  future  are  dis  y  thcinsclvc?  make  a  profitable  small  rompanics  would  be  fnrred 

located  at  New-  Westminster,  B.C.,  evidence  some  improvement  in  traf- | 'mprobable.  mine  a.nd  in  conjunction  with  lower-  pe  n  more  for  the  cauinment  and 

and  Amherstberg,  Ontario,  and  a  fie  results,  buying  on  any  maleriaU  If-  the  >ou  h  _e  grade  oficri^s.  offer  attratcive  pos-  f^^Xiplics.  and ' po.ssihly  Ihe^r  labor  in 

brewery  at  Vancouver.  B.C.  The  .  .•^ale  still  appears  to  be  some  w-ay  ;  Zaith  in  the  ab.htj,  (if  the  P*'P  ‘  sibilitics.  The  extension  of  No.  2  ,  f  ih>lation 

eompanv  is  controlled  by  associated  off.  PaP^r  '"fastry  in  Canada  to  agam  ^  of  diamond  orilling  or  X XmhtleX  many  oth 

Canadian  and  English  financial  in-  .  Canadian  Bronze  is  in  a  some- ;  attain  at  Zime  n  th  os  hkr  myself  who  are  -at  sea”  on 


terests.  and  the  rapilal  stock,  of  what  more  favorable  position  than  i  would  cheaply  prove  merits  of  the 

whic  h  there  are  outstanding  5,777.- :  the  car  companies,  however,  mas- :  Prosperous  condition,  w  .  property.  The  stock  appears  a.  good 

478  shares  of  an  authorized  7. .600.-  much  as  the  products  which  it  sells  Zhat  the  ohance..  fo  g  .  speculation. 

OOO  shares  is  listed  on  the  London  to  the  railroads  do  not  necessarily  !  enhancement  in  \al  P/  Paul  Lincoln,  president  of  Noble 

Stork  Exchange  as  well  as  on  the  -  depend  upon  the  building  ,  of  new  j  m  years  would  be  ^'f^zer  wun^Yie  Five  Mine,  reports  a  second  drift  <in 


.4\  doubtless  there  are  many  oth. 
CIS  like  myself  u  ho  are  “at  sea"  on 
this  situation,  you  would,  I  believe,  | 
be  serving  a  big  number  of  your' 
readers  by  r.rplaining  how  it  works  . 
nut.  —“R  B  P.  "  Ottawa.  ' 


the  diffieult  conditions  prevailing  in  i  even  during  times  when  no  new 
the  distillery  industry  cause  not  equipment  orders  are  being  placed 
onlv  hy  the 'indiistrial'and  financial  by  the  railroads. 


giuup  in  uic  same  s.tva.  aiui  a  tun-  . ^  ..  ...n...,  . 

"ou-.it.  Ipp]  j.,  started  from  there.  The  a'’>"al  fart,  however,  the  "price"  of 

As  a  .subsrribo-  to  your  pnpri  I  I  cpcond  level  drift  on  .liino  vein  has  as  distingiiished  from  th-'’ 

would  very  much  npprrnatr  .’"ivr  Cpp,  "value  "  of  Ihe  metal  is  f!i!<'tu.3t  in 


onlv  nv  the  inniistnai  ann  iinanciai  i>.y  nw  irtiuoau.--.  . •'  ,.  rnimmit  ■■■■  ■ 

depression  but  al.so  bv  the  serious  1  An  unfavorable  factor  in  the  Can- 1  opimoH  regarding  biiying  an  average  width  of 

‘  •  •  ■  -  _  I  Shares  which  are  at  piesrnt  ne  ayprage  value  of  $‘20  |iei 


ft.  .and  an  r*'^'^'  Z^ie  event  of  a  country  lik.- 


Ihe  U.  S  following  a  policy  of  oio 
aiirl-oiit  inflation,  the  price  paid  fo 


STlT  f-  SJTH'UTURI  S 
j  TLA TK  A  TANK  WOI5K 

,  CAISSONS,  babcks 

I  IrOMrAM  .  I  KMI.W  \A  A  HH;HW  AY  BIHIM.I  S 

i-ti  ’  S\M\<.  A  B.ASCl  LK  SIVWS 

COAL  A  OHK  BHIHCLS 

I I  \  (li  aiilio  l{rgiilaling  Calcs  and  Operating  Macliincrv 
lafllocks.  Tiirnlalilcs,  LIccIric  and  Maud  Power  Cranes 

Ccar  (-'ntling,  Cciicral  .Macliine  Work,  l-'orgings 

l)0!\IINIO^  BRIDLE  COMPANY 

i.iMiTi':i> 

III  \i>  OiiicE  -  J.MMiM-;  (Montreal)  Oi  e. 

II  oFFicr,'^  ama  aaorks: 

\iii\  rKi  \i  o'i'i  AVt  \  '\*\\( .ouvi  r 

WfRKRSr  •  lORHMO  UAIUARV 


Oil  SlwrcR  irhich  arc  or  pir.srvi  averapre  value  of  $20  i>rT  fon  (('al-  toimwing  a  pt^liry  ni  mit 

per  .shnre:  atRO  MnHrl  Oil.  rtf  /U(.a  f’HlatiriR;  ^old  at  r-tancL'i]*!  valuei.  in  aiirUmit  inflation,  the  price  paid  for 
ent  ,390  per  share,  and  whirh  1  loi-  ,}^g  fggj  ^gi,,  na.s  wid  8"'''  '''*  "^e  produrer  would  be  m 

dey.stand  is  paving  a  dii'irlrnd,  and  ..ned  and  gives  indira*  l">v.  of  heifer  crensed  by  the  extent  to  whirh  the 
in  this  eonnertion  would  be  glad  if  ...ai,,c.ci.  The  tunnel  referred  to  will  viirreney  nf  the  eniintry  was  depre 

you  would  adiyse  the  diridriul  MndrI  additional  depth  of  .ahmif  2nn  ''i,ste,|  n  Jioiild  Vie  reoiembered, 

Oil  is  now  paying  %ept  and  at  least  .360  feet  >.n  Ihe  dip  'Zis*  an  important  question  that 

Would  also  hr  glad  >1  you  would,  ||^g  ^.g^^  um.s  .'aibrnil  f  e/l  in  the  reeeni  interna 

let  me  havr  your  opiiiioii  of  Prif.  last  annual  meeting  .share  ''''’•'al  eennnmie  ennferenee  In  I,on 

housie  OH.  present  price  49,-  pei  ^oted  to  remove  restriction  'he  possible  revaliiat ion  of 


Brandon,  Mait. 
August  28,  1933. 

The  Financial  Times, 

Montreal. 

Dear  Sirs, 

Since  taking  out  The  Financial  Times  two 
weeks  ago  I  have  enjoyed  reading  the  different 
write-ups  on  stocks  for  your  subscribers,  and  can 
readily  see  why  your  paper  is  so  popular. 

Yours  very  truly. 

(Signed)  R.  T- . 


There  is  no  other  investment  service  avail¬ 
able  which  compares  with  that  offered  by 
The  Financial  Times. 

In  addition  to  its  services  to  investors  The 
Financial  Times  provides  a  comprehensive 
review  and  analysis  of  all  important  develop¬ 
ments  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions. 

Subscription  Price  $.'^.00  A  Year, 


Ask  "t'our  Rink  Kfiingser 


.'uihrnitteil  W)  the  rerenl  internn 
nl  eennnmie-  eeinferenee  In  I, on 
war.  the  pnrsihle  revniii.it inn  of 


gfil'l,  either  tliroiigh  nn  increase  in 
Ihe  Millie  nf  gold  in  irlation  tn  in- 


"tie  mine  i.r  reported  in  g'ood  con-  -  (•'•n.'it ionni  enrreneies  or  n  ledue- 
dlon.  The  .xtoeU  .die.nl  l  Vip  m-ili'’'’  'h''  ''wntent  in  the  bill- 

"irded  ns  a  .rpei-ulnlion.  with  fairly;'^'’"  "bteh  (i-pii'Meni  (Vh*  b.n.rir  of 
■„'od  iio.'s.rihilities.  [  intermit ioiial  .rottleiiK-nts  apart  from 

¥  .?.  ¥  V  i  trade  balanecH, 


.share.  "M.  l<  F  ”  igainat  the  sale  nf  b.-ire.s  a|  a!''"''*-  •’••Z'cr  through  nn  increase  in 

Owning  a  cnnsiderahle  and  well  '.reatcr  di.scouni  than  '-h  per  cent.  'ahie  of  gold  in  irlation  to  in- 

located  acreage  in  Ihe  Alberta  o'  i-Ef.  niine  is  reported  in  good  con-  a-''* h’l'a!  cnrreni  ies  or  a  leduc- 

field.  (’I'lmonI  Oil  Company  li.i  dlon.  The  .stock  .dioiiM  Vip  m-ili*’'’  'h''  ''wntent  in  the  bill- 

speeiilntive  possibilitie-s,  althougli  "irded  as  a  speculation,  with  fairly;'*'’"  "btch  (cprivseni  Ibe  basis  of 
mav  be  some  lime  before  these  a.  ,,od  po.ssihilities.  '  [  intermit ional  .settlements  apart  from 

realized  i  trade  balances. 

Model  Oils  paid  9  cents  per  shar  Malrobic  Mine.  i  ,  "‘""‘e"'-  ■'•IlHoiigli  neither 

dividends  on  it.s  .stock  in  1931,  bu  ,  .  .  ,  the  I  S.  or  (  anada  are  theoreti- 

none  since  Tlie  company  has  <  GomW  ,7/01/  //ire  (/ic  .so  i’c  (D/orai, 7-  g.-.qy  ,.(),„p.ptteil  to  a  policy  of  infla- 
falr-sized  lirodiicer.  ""  Malrohii  .'line,  where  (jon  tlirougli  currency  debasement. 

If  its  wells  were  operated  at  ful  lituatcd.  what  mineral  1  is  suppo.scd  (lie  Canadian  gold  mines  are  obtain- 
canacitv  Dalhousie  Oil  could  make  produec:  how  manu  .  ing  over  $30  an  ounce  for  their  gold 

substantial  profits,  but  how  long  (he  and  what  prosp>  ■  s  ■  — 'R.  ’  I  pnidur  tion  as  compared  with  the 

conseVvatlon  programme  will  last  It  Malrobic  Mines,  Limited,  com-  standaM  value  of  $20.67  an  ounce, 
is  liard  to  predicl.  The  eompanv  pri.scs  some  500  acres  which  are  lo-  representing  a  preniiiim  nf  over  45 
hold's"  large  acreage.s  which  may  be  rated  in  Malartic  town  -hip  some  per  cent.  Thi.s  Is  because  of  the 
brought  into  production  some  day,  38  mile.s  .south  of  Amos.  Quebec,  fact  that  British,  U  S,,  and  Cana- 
but  no  new  wcll.s  are  planned  for  Thi.s  property  is  a  gold  mining  pro.s-  dian  ciirrencie.s  are  all  substantially 
this  vear  Profits  last  year  were  pect.  depreciated  in  relation  to  the  curren- 

meagre  A.s  marketing  conditions  An  extensive  diamond  drilling  cies  nf  France  and  other  nations 
generallv  in  the  west  improve,  the  program  ha?  been  started  on  this  that  remain  on  the  gold  standard 
position 'of  the  shares  should  also  lin- ;  property,  and  the  fir.st  ronnrmatory  In  connection  with  tb?  suggestion 
[pj.Qyg  drill  hole  being  put  down  to  clarify  that  inflation  would  increase  the 


d)f  dfinancial  Cintfs 

riw  Un  neni-icd  -Authority  nn  Canadian  investtnents 

M.ONIUKM,  .  -  TORONTO 


I  uioMieut.  althougli  neltlier 

Malrobic  Mint.  are  theoreti- 

Could  you  give  me  sii  i”'  informa-  cally  comniitteil  to  a  policy  of  infla- 
am  on  the  Malrohii  Mine,  where  (ion  tlirough  currency  debasement, 
litiiatcd.  what  mineral  1  is  suppo.scd  (lie  Canadian  gold  mines  are  obtain-  , 
to  produec:  how  manu  utstanding  jng  over  $30  an  ounce  for  their  gold  : 
shares,  and  what  prosie  -  's  f  “K  '’ !  produr  tion  as  compared  with  the  ' 
Malrobic  Mine.s,  Limited,  com-  staiidalil  value  of  $20.67  an  ounce,  , 


Til!-;  I'l.W.M  lAl.  TI.MER 
(',.71  I'raitr  Street  West 
MO.NTREAL 

Voii  may  .icml  1110  sample  copies  of  'I'he  Financial  Times 
wiilioiit  olji.aation.  .-Vt  the  end  of  thirty  days  you  may  send 
ncdiiiiii  for  $:!.ho“  for  one  year's  subscription,  unless  advised 
lo  'Vv  lontrar.i  in  the  meantime.  I  understand  subscription 
will  iiirliidp  "Hints  to  Investors"  service. 


•—Id  Brest  Briuln  i.2s.  *  year;  in  the  US  13.56  a  ■eear. 
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PATCHY  STATE  OF 
WESTERN  WHEAT 
MAKES  PROBLEM 

Difficult  For  Firms  to  Make 
Credit  Appraisals  and  to 
Rate  Districts 

GRADING  IS  HIGH 

This  is  One  Consoling  Factor  in_ 
Light  Yield — Western  Farm- ! 
ers  Have  Acquired  Habits  of 
Economy  i 

Winnipeg  Bureau  The  Financial  Time#.  | 

Wiunippc. —  ('onfusiiis:  to  distrib-  : 
uting  nnd  v.'jo'icf-a!c  hoiipp.';  here  is  ' 
the  patchy  character  of  the  c;op  in, 
Western  Canada  this  year,  ranking  I 
it  ilifl'inilt  for  firms  to  make  cridit  j 
appraisals  and  to  dctertiiiuc  legiti- j 
mate  supp.j  standards  fo.'  differ-! 
ent  localities 

In  many  areas  i.he  crop  surround¬ 
ing  one  tov.  n  are  fairly  good,  rshile 
a  few  miles  away  dro'ight  condi¬ 
tions  are  a;  r.ire:U  and  aimers  will 
have  little  to  spend  In  s^askatche- 
wan  particularly  this  is  an  import-, 
ant  factor,  as  th’  I'cb'  Adjustment  ; 
A-Ct  in  that  pr.mn  c  applies  to  rc- 1  ' 
taiiers’  commitments  I 


The  World’s  Finest  Wheat  |  Industrial  Production  Grows 

The  supreme  quality  of  Canadian  wheat  was  again  In  ImpOrtanCC  Ih  THc  Vv  6St 

demonstrated  when  F.  Wilford,  a  farmer  at  Stavely,  -  - ^ - ■  _ 

Alberta,  was  awarded  the  championship  prize  for  wheat  :U  Manitoba  and  F»rilish  Columbia  Are  Leaders  But  Develop- 
the  \\  orld  s  Grain  Exhibition  aaid  Conference  at  Itcgina  mcnt  of  Manufacturing  Has  Been  Rapid  i 

last  month.  %  kw  r  n  ‘ 

,  J  J  ,  In  All  Four  Provinces 

^Wilfoid  was  awarded  the  highest  award  for  a  sample  - - 

of  oO  pounds  of  hard  red  spring  wheat  against  exhibits  SAVVMl!  I  ‘NG  IN  B  C  LARGEST  SINGLE  INDUSTRY 
from  several  countries.  The  championship  carries  with  ^  - 

It  a  cash  awjmd  of  S2.000,  the  largest  amount  ever  \va  j^.|  I  1  I  roni  ATficultufnl  .inti  Industrial  P'"  oduccrs  in  Canada  — I»3urd  by  Ihc  C.P  R 
at  ;m  exllibition  as  a  first  pnze  for  wheat  i  toinushtcrins  nud  mciil  puckina  .s  i  7ds  rstiiblishmcnts  hiiving  <T  capital 

W.lford-s  rictmy  makes  the  eighth  time  an  Alberta  !  ''f:, I'b'SS iiw 
farmer  has  won  the  worlds  wheat  championship.  Farm-  i  M.iuifni,,i  and  Albcrt.i.  whUc  in  tlmian  ,ivcr.T=r  of  (t.oiil  rinpl».yccs  were 

ers  from  that  province  have  won  seven  times  at  the  fnter-  i  ■’’=  rv.wncc  or  smkatchowan  |  paid  sr., kic.ro.T  in  wage.,  and  sal - 

national  Grain  and  Hav  Show  holi-l  nnnii.,lf  +  r’l  •  flour  ami  tk  oil  mills  ha\e  highest  '  ;irics.  Cross  production  of  the  flour 

naiunai  '■’lam  ano  Ha\  snow  held  annually  at  Chicago.  |  tost  capital  invest- 1  and  feed  mills  e.f  the  province  was 

In  tllC  past  —  years  CaJiada  has  won  the  wheat  champion-  'mcnt  for  a  single  indusirv  is  found  valued  ;it  SIO.OSO.OSC,.  and  the  eapital 
ship  at  Chicago  18  times.  Saskatchewan  won  it  10  time^;  *'(':nr:il  electric  stations  in  each  :  investment  in  the  industry  was  $11.-. 

Alberta  seven  and  Manitoba  once,  '  "f  the  three  provinces,  in  niki.  the  .bv.mr.  nutter 

i  year  to  whii'li  thesp  si.itomrnts  ro  w-is  \anion 

'  - - !  i.'tc,  the  tot.'l  manuractiiring  prodiic-  electric  siiitions 

—  — -  '  t;on  of  I'll  Pridtio  I’rovinces  w;is  U’riug  and  moat  packing  $J.Sk!l,41rt, 

fjr  f  fl  U  n  .  !t  J  •  v.aMicd  .n  17:1.127.  tbe  total  capi- .and  printing  and  puhlishing.  fifth  in 

\A/  lo  oe  Gontrolied  by  Maximum  tui  invcstiimt  w.is  $:ht7  nm.r.so.  the  this  province,  h.ni  an  output  of 

It.*  i  II.  niimlicr  of  maniifac!ii’'in,g  plants  rc-  '  7(i.'>.7ii,'i.  The  capital  investment  in 

fv  rt  .  Agreement  and  Importing  Countries  portin','  w,ra  L’.ihVi,  .-m  a\eiMgc  of  12.  'flour  and  feed  mills  was  the  second 

VV  n^iJr  empioM'c  ucrc  paid  $, '.2, Ithi.thil  :  largc.-^t  in  the  province,  hein.g  excecd- 

rr  fCC..V*K.  Reduce  Tariffs  lo  Maintain  Prices  I  in  salaries  am  wage...  and  $llk.7Sd,- |  edonly  b.v  central  dectric  Stam-ns  at 

,  '  n't  was  sp.-ni  for  manufaciuring  nia-  i  $2.a,11li.2( .. 

rnCrR  \  on  Gold  terials.  i  In  Alberta  the  gross  value  of  m.ann 

'*  t*  G.  *  O  I  on  Vioia  na^is.  Mmltoha  is  the  .most  highly  Indii.--  facturing  production  in  1911  was 

- —  ■  ,  ...  — — — — - - — --  —  i  trialized  of  'he  three  Prairte  Pro-  ?iiS..967.41 1  and  *he  capital  invest- 

London,—  Rcpresent.atives  of  21 1  eontributton  is  the  la-wcu—i^gic  rontains  six  of  the  fif-  ment  in  SSI  factories  was  $107,127.- 

.  .  II.  ,  I  iroiH  fnn.-c  industrin]  -'entrc;  The  The  -ivernge  number  of  em- 


World',  Exports  lo  be  Controlled  by  Maximum 
|j|rf  ,  Agreement  and  Importing  Countries 
to  Reduce  Tariffs  lo  Maintain  Prices 
1  acts  !  on  Gold  Basis. 


A  new  lease  of  Itfo  was  given  to  nations  formallv  aifixed  tlidr  dg-  sold  francs  leading  imiusinai  .'cmres  me  -wc.  me  a  ^  m,- 

.  P-asrure  iinds  bv  the  Crtp'ous  lormaiix  aiiixcu  m.ir  nn-icn.-tiv  r-i.-n-  .i--,  k  ■  oitv  of  Wmnineg  in  1931  had  an  in-'ployees  was  ll.-OS.  the  salaries  and 

rains^whicb  fell  ihrouzho'-'  the  ett  ■  a.grecment  Ph.'  ^.n-e  nannrt  V  al’istri.al  output  valued  at  , $73  723.211  j  wages  .$14.213.7.'.3  an-1  the  cost  of 

last  week.  Da:-y  Larmeis  were  par- 1  sedared  by  the  World  Whe.it  Con-  p-fee 'is  "to  be  caloula^'l'l  Aonar-  on-third  the  total  mann- j  matci  Cals  $36.09h.ir.a  ^Slaughtering 

ticularlv  dated  bv  tlm  p; ocip  t.ation  ferenc?  Front  the  Ca.naduu  s'-aud- j  entlv  some  diificultv  v  as  ouro'Mi-  focturing  output  of  the  three  pro- l  and  meat  packing,  herp  he  . 

as  water  for  .'-tock  v..i.=  bcf.rning  pomt  salient  features  of  the  pact  I  tered,  incidentally,  in  figurinrout 

in  1  TiA^T’i!'3  **0  wA-i  *c'‘'r  I  iTho  pvirf  pn  i’ i  ^*0  ii-^n  t  *v»  e* -ii -1  «  '  PoiiifiiGo  i^ith  3n  oiitp’.it  of  >l<i‘'  tll.lli.  uhllp  tind  frrn  Tnills  in 

with  a  miij  op^n  fa'i  -h-^ 'fe-nl  m'-  tm  r  '•S-i.'iifi.  .and  Tr.ansconia  wiPi  .$6,M5..  |  second  place  h.ad  a  gross  produet.ion 

r-ort  of  56il.00u.O00  bushels  in  the ;  Calgarv  and  Edmonton  in  Al-  of  $0.34,^,.39d  Petroleum  pro.,1uct.s 

in  an' districts  of  the  mnthern  are.is  M'eff'ot  crop  ye.'.r  :or  the  I'l?  ex-  ‘  ■  ‘J;,  ■  b-t.a  arc  the  second  and  thdrd  l3r-,came  third  at  ,?S3S9,5,  .  butter  and 

because  of  the  iranmu'd  teed  esn-  Pt-irters.  a  figure  roughly  caual  to'^p  ,,  ,  ,  ,  finalu-  s- ' ‘^^'  t  infl'i-'tnal  centres  on  the  prai- !  cheese  fourth  at  $,-,..$.-.l.2,ao.  .and  een- , 

ditlcn  European  demands;  call.-  lor  a  15  po  '  rie-  with  outmits  of  $28.000. 16«1  and  tral  electric  stations  fifth  at  $4,674.-1 

The  ■  tain,  however,  interfered  Per  cent  reductica  m  production  "Thi.s  international  cold  price  wilt  ! tospectively  ^ 

With  the  harvesting  operations  and  Itv  the  oig  tour,  inchidmg  tan.ada,  p.,  average  pr-ce  of  mn'i^trial  centre  in  Saskatche-  capital  ins-estmenf  of  $2,^,a.a6.419.  ! 

'•ctarde.d  the  th’-eshing  which  was  :o  the  crop  years  r>54-3o;  ppsv.das  o’  whes*  sni.i  at  "an  is  Regiim  with  a  production  val-  whtje  second  place  was  held  ov  flour  j 

genera!  m' the  southern  regions.  It  nnnorters  will  not  increase  |  ,0.1.,  'he  rniled  King-’orn'  ’ro-n  1  .$1 7..-..t7,346.  while  Saskatoon  and  feed  mills  at  $o.j6S.626  , 

brought  i-lief  from  the  heat,  how-  i  ro.Juction  but  on  ‘week  to  week  '  -  “  -  |  and  .Moo.se  law  ,n  the  --.yns  proymee  R.  T  rrodnetion, 

ever.'svhirh  ha.s  servort  as  a  dis'rac-  foti't-aiv  wnl  stimulate  consiimp-:  Th»  'bird  appendix  states:  'Tug-  -o  u  r-  ,  k.  .  ,  I 

tion  in  svc.w.’rn  Oauada  since  the  '-oo  r  n  1,  1  ;  natures  are  to'  he  regarded  .as  .af- i ami  -..h's.'l-  ic.pec-  Bri^sh  oium  la  ‘anlss  t...r.1  n  | 

bc'inn  ng  O'  ,Tuiv  M"-  important  of  all  the  clauses,  ,;.,o  It-hi  of  statements  manufactures  .among  the  provinces 

■“  t.radip;  Is  High.  however,  is  ha'  by  which  the  im- j  ilc  discussion  bv  'hei  MntiHuhaV.  Output.  of  Canada  The  deve’opment  of 

•'  ^  ^  ^  l.Arrers  undertake  to  revise  their  i  i  .  ,s  ,  maniifartiirinq  Industrie?  in  the  Pn- 

KepoiT?  Pirri'F.o.u  the  e?*-  still  c  ustom.'  duties  ^'*n  wheat  down- c-Tjoninnt'-*  ""  i  The  manufarturinr  o’ltput  of  >Eini- j  (ijfi^i  province  ha.--  taken  place  chief-  *" 

indicate  t.na*  'ac  wh.-s.  1=  grading  -.vards.  \.hen  the  international  sold  .  '.innto-  ".r  C umoiinted  to  <11.8.546,.  hy  rlnring  the  |>re.scnt  ociitiirv  and 

uigh.  Mans  ca-..  n-  1'!°  new  grain  price  of  w.itat  reaches,  and  main- *  „  j  _Ji,  ,b  T,'  the  capital  uuemment  !  was  stimulated  to  an  outstanding  dc-  J 


price  is  to  be  c.aloulate! 


ever,  which  ha.s  served  a;,  a  distrac¬ 
tion  in  svc.-r.’rn  t  auada  since  the 
beginning  0:  .tul.v 

tiradip.g  Is  High. 

Kepons  'hisu'b-o.ii  the  Wes'  still 
indicate  tha*  'he  wh.-s.  1=  grading 
■sigh.  Man.'  cq-..  n-  th^  new  grain 


Vinces  Adjacent  to  Winnipeg  are  ;  industry,  had  tin  output  value  of  $10,- 
v<i  Boniface  svith  an  output  of  .<17,-  411.117.  while  flour  and  feed  mills  in 
'•84.016,  .and  Tr.ansconia  wit'i  $6, 845,-  |  second  place  had  a  gross  produet.ion 
128  Ca'.garv  nnd  Edmonton  in  Al-:of  $0.34,8,.399  Eefroleum  pro-ducts 
'  bi.;t.a  arc  'he  second  and  third  lar-icame  third  at  $8  389,577.  butter  and 
ge  t  Industrial  centres  on  the  prai- !  cheese  fourth  at  $5,8.51.255.  and  een- 1 
rie  with  outputs  of  $28. '500.160  and  tr.al  electric  stations  fifth  at  $4,674.-1 
I  ■820  128.405  respectively  The  lar-  8.57.  Tentral  electric  stations  had  a 
'gest  industrial  centre  in  Saskatche-  capital  investment  of  $27  556.419. 
wan  is  Regiim  with  a  production  val-  whije  second  place  was  held  bv  flour 
!  lied  ,at  $1 7..5.':7,346.  w'hile  Sask.atoon  and  fee<l  mills  .at  $0,168,626 
I  and  Moo,-’  law  in  the  y.y.ne  province  p_  prodnetion. 


■'  ibe  E'ifficulty  in  fixing  this  price  level  | 
to  be  held  up  t:'.?  conference  for  some . 


any  barge  jg  Prime  M.ni.-tcr  R,  B.  Bennett 

.ry  1.  p.rr-  of  Canada,  chairman  of  the  conf-:r- 

■'■b-'in  re-  ence,  said  on  behalf  of  the  expori- 

Mrni  m.ort-  ers  that  the  figiiie  was  higher  than 


T-cnn,--  -t  t’-o  weet  s-i’i  .  ,  .representatives  of  various 

cus'om.^  duces  .m  v.-heat  down- '  s-atements  ,in- 

4.'.'  4- ,L’,,p.;44rt  ;•  ^^e  international  ?o\d  ■  'h 

o'eh.  Ma...  ca  ..  n  t.i  ncA  gran  price  of  w.itat  reache.s,  and  main- 

now  reaching  v.inn.pyg  .  onf.rni  tarns  for  four  months,  a  level  of  4,  ,hV  '4444, 

ihc.=e  tones,  end  indi.M'e  'hat  the  ^3 centr,  ytr  bushel.  This  gold  44^,  4  the  final  art  ' 
deduc'ions  ftm  pe..-  grrb’s  wi.lnot  price,  on  the  baeis  taken  by  the:  .  ,  2 

be  a  .■erious  m-acf;  'h.b  'car.  conference,  is  at  presen'  between 2 'k,  ‘  .  ‘ 

As  the  le.oon  .n: ro.ahcs  for  53  md  54  cent=  m  depo.site  1  " 

444^444  ■  /  b.'.^  VFbe  n  ?a  "‘4'  this  price  level  |  , 

.oan.n,,  co...p . .  ....  -2..,  to  oe  held  up  tn?  conference  for  some ^  ,,,  si-mature  b- 

e.gpermne...  -  n.  pi.  .  anx  etj  days  .and  'vhen  it  'vas  finally  agreed 

Principal  pa>r.icn’-  -ii  .anv  barge  jg  Prime  M.ni.-tcr  R,  B.  Bennett  _ 

amounts  arc  n"  jiabchTy  1.  p.ir-  gf  Canada,  cbairmaii  of  the  conf-:r- j  -v,;yv  .vlbehtv  .vireor 
ticu.arly  m  the  cr-.  --'  i  .'-un  re-  ence,  .said  on  behalf  of  the  export-'  r;ura-ntnn.  Tw..  n»'v  aim. 

gioiUo.  i-or  the  n.o.-  Mrni  m.ort-  ers  that  the  figiiie  'vas  higher  than  ' :  -v  i'-ing  huitt  in  t.h-  Prov 

gages  111  the  rural  \\\.-’  i:-  -  small,  thev  liked  pe;-  the  sake  o'"  agree-  Mi'-uta  Tha  most  inii",jttant 

-as  the  recent  fed--..:  -tntist-.cs  .j^gnt  it  w-2s  accepted.' ho'vever. '  The  1  'c'V^^yo^.^-sr^aj^Oy-kmgC^^^ 

croved.  and  where  n  n’  has  ,^3  (-.5  ggjh  een*,:  a  b-ushel  roughly  |  nv  .•■.imiMi  proj-.-t.  the  pi-.-vii 

•  vertaken  a  farmer  ■riirpanies  amounts  to  93  cents  a  bushel  1:1  r'l-'-  ii  i’e  tp,-  p.  .  e.s.sary  land  r 

u-ing  the  past  few  - -ars  have  .'anadiaa  iim^s  at  present  rate  of  .bb .j;' ..44A44..4  urhu'4’ 

■.  vn  except. (anal  leiiie:.  ;  ^  exchan.gc.  In  effect,  the  interna-  r  t!i‘.  .-it'-.  Another  airp-uu  i. 

^  ■■  uce  the  inaugural; -n  01  the  t.onal  gold  price  of  wheat  must  in-  hii-'-  at  (’oleman, 

de  :  ,  .jt;.  tnient  legishitim  i.n  the  crease  aboii’  16  per  rent,  before  -  -  . 

three  •.-.cstern  provinces  cre-d:'  has  -he  dutv  producing  clause.s  become  ,  _  _ 

largely  been  frozen,  prac-icully  no  operative. 

mortgage  money  being  nvatlahle,  jhe  articler  of  the  agreement  de-  J,  ffw  *  §OOL\ 
oven  in  'he  eitie.s.  The  debt  prob-  f;n;ng  limitation  in  production  to  _  w  wa » 

,em  in  tne  \'.est  has  consequently  which  'he  extorting  countries  agree  I\/! .  j  t  .a 

oeen  nr.ich  over-eniphasized.  In  the  -gad  n.s  follows:  IYAILIIb 

north'-rn  arras  r.lmost  no  farms  are  "i.  The  governments  of  the  .^.r- j  _ 

v.  ;th  moi  tgage.s.  due  oentiiic.  .-Vustralia,  Canada  and  the  „  .-c.  iv  a  u.ivr-mrti.un  im 


.1  a’-o  fo  be  interpreted  iv.Tiuod  cl  ,8ril.935, 311.' 


The  n limber 


gree  by  the  war  Tbc  latesf  vetiirns 


'hat  'he  .53 cents-  -  tr  bushel.  This  gold  ^,,.,,--1  in  th.^  cinji  -,4  ^  *  i  fai-fories  reporting  was  9.>,-i.  the  available,  those  for  1931.  show-  tho 

wi.lnot  price,  on  the  ba^is  taken  by  the-'  ‘t,  2  ,u„  C>ver.ige  number  of  emplovccs  2  l.io.).  |  pffpgj  ,,f  (hp  world-wide  bu.«iness  dc- 

'  Oa'.  .  conference,  is  at  presen'  between  j',  .‘'b,  ‘ dcnn=;ito-i  w  th  fh4  'c"  '^.^'cline  then  in  progress,  bu'  current 

:'v.'4-cs_  for  53  and  54  cents.  UeemaViat  4  theTmaue  of  of  matortal.s  s5,..' t'y:-."2.  I  he  figures  indicate  an  npt.u-n  to  great- 

Ae>'  the  Difficulty  in  fixing  this  price  level  /  .  pp-ipvn  whr.rp  it  wip  i  'i-iplri  of  or  arti\ify.  The  chief  industries  of 

'•  t''  be  held  up  t:-,?  conference  for  some g,irn  for' 's'-mit  ire  b>-  i.'her  c4  .■>4*"'’'  r,'"4'’'  "4  Columbia  are  rel.itcd  to  her 

anx  ety  days  .and  'vhen  it  'vas  finally  agreed  _;4  -  <tr  -  >  -  \alued  at  j-l.-),S'i4.29, ,  Ivaily.ny  rojl-  immense  forests,  rich  sea  fisheries 

nv  barge  jg  pn-m.e  M.ni.-tcr  R,  B.  Bennett  _  1”'  ■‘'bfck  came  second  .at  .>!3,,2''.2rtl,  abundant  water  powers. 

1.  p.ir-  of  Canada,  chairman  of  the  conf-:r- '  m;x\  .vlbehtv  AiREonT"*.  :  tlo'ir  and  feed  mills  third  o'  .m  the  openiug  of  the  century  the 

b-'tn  re-  ence,  .said  on  behalf  of  the  export-'  r;um-ntnn.  —  Tw-..  imw-  airp-’i-ii  ar-- I 41""!’- '  '^''oss  value  of  production  of  Britbsh 
rm  r.'.ort-  ^rs  that  the  fisruie  was  higher  than  ’:  -v-  bMili  in  thr  rrovin-'t-*  ai*  *i^d  crntial  rdretne  .'la.ions  (’oliimbia  manufacturcA?  was 

-•  small,  thev  liked.  rhe  sake  of  asreo-  Th^  mAstjniPurtnnt  will  b-  fifth  at  .^K.TTS.OO.^.  (dipiial  invesred  _ 

-rntisccy  mpnf  it  was  accepted,  ho'vever. ' The  1  '/ Cnky.  ya.,  in_cemral  electric  stations  was  Sei,.  .04.236.  'in  1915  the  value  of  manu- 
O’  hi>  63. "S  gold  cenb:  a  bbshel  roughly  |  i-v  ■'ui'-ui!  proj-i-t.  the  previnr-  to  -•’■'•■>4.',  wniie  laiiwax  loicn..  stock  facturing  production  in  the  province 


British  Co'.iimhia  are  rel.itcd  to  her  ' 
immense  forests,  rich  sea  fisheries  ' 


-M  the  opening  of  the  century  the  ’ 
gross  value  of  prodiu-tion  of  Briti.sh 


.-.U  .A-  ence,  .saiu  ou  uenait  ot  tne  expori- -  r;qm-ntnp.  —  Tw-..  pew-  airports  ar-- !  l.C  gross  value  ot  production  of  Bnu.sh 

'I'm  m.ort-  pj-j  that  the  figuie  'vas  higher  than  ;  -v  i-'-ip-g  h-cit  in  tho  Provin.-e  of  o8".<  i.i,  an'!  crntial  r-iet-tric  .-ta.ions  Columbia  manufactures  was  $10.4t7.-, 

small,  thev  liked.  Eo;-  the  sake  of  agree-  Mi'-'ita  The  most  Jnii-,jrtant  win  h-  fifth  at  $6,778,905.  Capital  invested  hv  tpio  it  had  risen  to  $6.5-' 

-rntispcs  mcnt  it  was  accepted,  ho'vever. ' The  1  Cake.  e^M  in_ceinral  electric  stations  was  e,-,.,  03^  ,013  the  value  of  manu- I 

Ga.uS  gold  cen*.:  a  hV^hel  rou:;hly  pv  .*  :ni'ial  proj'i't't,  tho  previTK*^  to  ^^hllo  uuuva>  loiiin-y  pt.oc  k  facturing  production  in  tho  province  I 

f«:i’pan:e?  amount?  to  03  cent?  a  bu?hel  in  pME'-in-r  the  iv  rA5.cary  innd  nn.i  tho  CvTme  second  in  point  of  capital  .n*  plants  with  five  eniploveos  oi 

ar.s  have  Panadiaa  iim-C=  at  present  rate  of  ::'C.;4..444o44.4  u.ri4'4’ -c'rpnn  ''4yikXhe-^ ’n'’in''l''M  had  a  t-ati'  ond  by  i"'18  the - 

excnan.gc.  In  etiect.  the  interna-  r  tii.  .-itv.  Another  airp-n-i  i.?  i-ing  .ya.-kaicne.' an  in  ic.,.!  nan  a  iota,  production  of  all  plants,  irrespective' 


The  Problems  of  the  Flour 
Milling  Industry 


chieli.v  to  the  expencncc.s  of  the  cnited  Sia'.es  agree  that  exports  of 
yo.yn  companies  in  ilia  previous  de-  wheat  from  tiicir  severa.'  countries 
rre-.-sion  o:  192','.  r-21  ami  1922.  duriug  the  crop  year  .A'ugust  1. 


b-  ,  ,  u  ■'  ’.'■■F.i,',  ,  .  .  .  ,  05'or  was  $72,321,972.  and  by  IMS  the 

ha.-katche-.'an  in  1.  ...1  hari^.-t  t>5ta.  production  of  all  plants,  irrespective' 

industrial  output  of  .$14,2',...]. xl  from  number  of  employees,  had 

-  risen  to  $206,062. 191 .  These  last 

^  J  r^v  figures  show  the  influence  of  high 

tTkc  r  wartime  r  rices,  .ind  1  his  fact  mask- 

a  €.»  f  V  M  thp  ETowth  that  took  place  during  i 

^  »  the  next  decade  in  1929  the  peak 

n/yTlI  QTYyi  manufaeturing  production  in  Brit- 

S  IWidtiS  6.  B  jr  -  ish  Coltimbia  was  reached  at  $276, 

_ .  -  ...  j  950,914.  in  the  two  year.s  follow- 

La.-n.-idian  Miltinir  and  Grain  Journal.  'tig  prices  fell  rapidly,  and  in  19.31 

_ I _ I  the  gross  value  was  $175,707,357.! 


By  KELIX  A.  HUNGERBLiKLER  In  The  Can.adian  Millini;  and  Grain  Journal.  'tiw  pnCCS  ICll  rapidly,  and  in  19.>1 

_ _ _ I _ I  the  gross  value  was  $175,707,357.! 

.  .  .  .  .  ,  ,  A  1.  f  Av,  -  "'OS  close  to  the  value,  of  $163.-  i 

Now  that  .letter  tmie.s  scorn  to  huge  scale.  As  a  rc.yult  of  the  ac-  .,33  ^-  j„  ,p,j  the  eon- ' 


The  indication.^  row  arc  that  the  1^33.  to  .July  31.  19.34,  shall  be  ad-  be  ahead  of  11:-,  it  looks  like  the  oui-siti-.m  of  the  bakeries  and  .  the  : 

lural  wcs.  Ihu-  acquired  habits  of  justed,  taking  into  cons.idcration  ,  anpron-iate  moment  to  make  foccat  alunip  in  wheat  pnces.Lj  jj  ^33^  renresenr  a' 

economy  m:d  a  cerrrb.n  c;er.re..sion-  -he  exports  c’  other  countries,  bv  approp.iau  mo.hc.tt  'n  m.  ke  with!„,„^h  larger  'oh, 

proof  tecl.mqae  whu'i  wil!  carry  , he  acceptance  of  export  maxima  an  inventory  of  the  hu.  me.-.-,  o,!"-"-  idleplant.s.  impaired  c.ash  o,sse;s :  ,  ,  4i  !„  t  e ' 

the  farmer;  along  u.nt:!  bt'e;- times  fixed  on  the  assumption  that  the  'unltie.s  of  our  indmtiy.  What  are ;  and  .he  c-.'m.s-q'urnt  serious  curtail- ,  the  basis  „f  i'PG  as  rr- 

.n’ervece  in  thus  ter-;‘or.-',  world  -impori  demand  for  wheat  the  prospects  for  the  '  analuiu '  mciif  of  oporattn.g  profits.  |  from  110  to  72,2. 

r'  P  P  r'  «  Dr.  -A  »  I  will  amount  dunhig  this  period  to  miller  miner  'lie  pro.-ent  (  onili-|  I'roni  a  manufatturing  stand-  ina, nimre  in  n  n  r-  1  ' 

L-  T-  K.  Ciop  Report.  u'lO.ono.OOO  b'i'heis.  tion;’’  Probably  most  of  'he  millers;  iftni.  there  iiave  b-’ci  practically  .'Ootistiial  plants  in  British  f  olum  - 

...  “b.  Thev  f'trther  agree  to  limit  !  have  to  anmit,  tliai  tho  future  docs  no  imiovrti'ra  made  duriug  the  last  }  O”"  *4;  }.  Territory  to  the! 

5.  innipeAf.-  (  oo.e-  '--m  e-.itures  export;  of  wheat  during  the  '  no'  look  r.ny  rosier  'ban  the  pres-  thirty  yct.rs,  excepting  a  few  addi-  o umber  of  l,6.;6  reported  to  the  ce-n- ‘ 

wrro  genera!  ;;.-i"0.=s  v.-f-'.  --  (.an-  gj..,-',  v.-aV  A-ta-ist  1  1934  to' .lulv :  ent.  But  do  -ve  realiy  t;y  to  bet- .  tious  in  uiachinei  y  10  obtain  a  of  m.nnufactures  for  1931.  In- 

a-'a  to-day  vr.i  t:  .  •  rei'i.r-'  il  from  *3,  nax-imu'r  figures  15  ter  o;ir  lort  To  answer  thi.s  quos-  more  uniform  quality,  bu'  nothing  <iovelopment  on  the  Pacific 

at  .f."  one-  point  in  ’  northern  j.j  ihe  ca-e  of  each  tion  let  us  look  over  the  past  few  .  tg  reduce  the  cost  o.’  production,  coast  is  mainly  British  f’olumbi.a.i 

444  44:;;  4  4rt;n-4  "than' thl  average  o-lt-turn  |  years.  |  In  this  le.pef.  flour  milling  is  at  4  4^"  ' 

^  •'•"■'C  a  g.,  .y,.;  gvei-.gge  acreage' sown  dur-  .^ince  the  beginnin'’  o’  t’m  rton- j  a  st.audstih.  eluded  the  5  ukon  as  well  Figures 


in'ervene  in  thi.s  ter-;‘or.- 


C.  P.  R.  Crop  Report. 

WinnipeAf.--  ('oole-  '---'r-  e-.itures 
were  genera!  a.'-'oss  v.-f (fan- 
ada  to-day  vr'j  f:  .  •  rei'i.r'-'d  from 
a'  one-  point  in  northern 

whi’at  ar.ea.y  loEow.n-  r-.-.,,  .iay.s  of 
heaxy  p; x.-ipita-;.  n  ihar  hi-oke  a 
5.e\€.n  tk.=  dr-Tig';'. 

More  r.'.in  w.'!.-  vf.-,- '-.-o  |  over- 

nigiit  -hi  the-  .■■"  ;r. IT.  scions  of 
the  Fraincs.  -i  'he  rnrth  :i 

!o-,v  o;  .C-'i  V.'-..  iroin  Bat- 

tie:  ord,  .■Ja.k 

Iriterr-'.p'e-;  oniv  '  v  'i-e  rains  of 
Et'"  laf'er  'he  wrek,  which 

will  gre;i'!;.  '-..■n'.;-  ia'c  grains  and 
pacturag'-,  harvr.-'nig  made  i-ai'id 
head'-ny  o.i  -hr  lyairie-.  The  agri- 
ftltura,  fA'rt,:';.;';!'  of  li.e  ('■i-.na- 
d.an  P;  !,..'  vav  wheat 

Ey  conipie’er!  in 
Ma;. I  v.-',  (  .-.r  -i-  gram  well 

g-Jv.  n-.f  .i 


qu:rr-r,’,‘-’ 
-T:;-;  ( 

fec'-.M-  V. 


on '  avi  :-gge'  acrea4''sown  dur-  '  Since  the  beginnin'’  o’  t’m  cen- 1  a  st.audstiR.  eluded  the  5'iikon  as  well  Figures 

ir.g  'he  i>t:  ;o'i  1931-33  inrlusive  tury  the  trenii  in  flour  milling  was  j  E;oni  all  ne  imp-ortant  clrcura-  9"oted  above  prior  to  1920  are  for 
aft.  ;•  dedm  ur'.g  norma"  domestic  re-  ">  build  lar  ror  mill.s.  tb;.-;  b’ing  p_ns- |  stances  leading  up  to  the  present  Rcitishrolumbi.a  alnne.hiitlaterfig- 
nu:rr-r,’,‘- ■  1  sible  with  'h  -  Roll  or  Him  i  iagi .  state  of  aff.air.'  enumerated,  we  can  include  Ihe  Yukon-  The  gross 

*  •'Ti'--  di’i-  'tnip  'rCween  the  ef-  system  introdmed  duriivg  the  lat-  make  our  coneriisions.  if  we  really  T’ceduction  of  the  1.636  plants  in  1931.  | 
fec'-.'t-  v'.V;;!  (I'-nia.nd  for  wheat  in  mer  part  o'  tim  la-t  century.  I'ntirwi;,!,  to  .save  the  oldest  .  (..'anadian  4’'--' 1-4-4-'-  ^'-^cd,  \v,-is  valued  at 
I'ne  cr-.v)  \.-a'-  193t-3.5  anf!  the  qual-  »he  end  ot  tlm  world  war  there  was  :  industry  from  ruin  I.n  the  export.  - ' ‘.a,/0/.357.  The  capit.a!  employed, 
irv  of  ne.  v  Imat  fro.u  the  P':’,!  '  plenty  of  room  for  Im  sn-t ailed  as  wc'l  a;.-  loc.al  trarlo,  more  up  lolomountcd  lo  .$.382.52.a,614.  The  ro=t 

erop  .gwilahU-  'o;'  ‘’xpor;.  wiil  he;  country  miller  ns  w.’.l  as  ihe  big 'dale  '-ays  of  'uarketing  have  to  be  4.^oe  materials  used  w.is  .$81 . 9.5(1,- 

share.-f  be' .v. '-n  '  dmada  '  and  the  milling  eomp  .n>.  I-'loi;i-  rnilling  on  :  emplo.ved,  jf  v.e  hojip  to  stage  a  and  the  salaries  and  wages  paid 

I'nito  1  Str.r?'  as  ,i  .-aaplemen'ary  this  eonti.nen'  hi-d  a  ircmf’iii’ous  j  i-ome-'iaek  of  the  (  lic.i.pcsl  food-  oinnunted  to  $12,612,310.  The  .aver 
export  allocation  w'-h  a  v  ew  to  boom  duri.ng  'he  war  years,  hut  asisiuf  <>f  our  present-day  civiliza-  4^.  oumher  of  persons  employed 

j>-o-)ort'o”f  f-  rcd'trt'r.-  rf  their  im- :  soon  as  Soiit.i'  .•\meriea  and  .Aus-!fin!i.  In  tin-,  respect  wise  advertis-  "bt'in.g  the  year  was  31.375.  These 

spec'ive  ( arr,,ov--.  :;.  ’  "  ’  '  i  tralia  "x’-re  a.gain  able  -o  compete  ring  will  be  of  gre- t  assistance.  ‘'voFage  oinplnymonf  figures  reflect 

■'3.  Tin  .Eoverir.:-- nt.'  o'  Bulgaria.  '  on  the  E'aropet'u  imultcis,  the  ox  ;  .Vea rl,-.  all  the  flour  is  ir aniifaeiur-  seasonal  eli.aracfer  of  (-ertain  in- 
Iliingar;'.  Kur  iauii  an'l  Y'ugc-.slavia !  port  hiisincrs  for  the  Nnr'h  .Aincri-  ed  bread,  so  millers  .-ind  l  akers  t^u.^lries,  and  show  a  smaller  per- 


approx- 

'.v-fh 

(t-nt...  and 


'■  agree  "that  "til -i-  ron-.'-;ned'’exrorts '  can  miller  fr.l  off  and  the  r  ro-’c-Ps  I  ha  ve  o,.  eo-oper.:tr.  Many  a  I-oaf  funnel  than  was  aetiially  employed 

r-ivin’-cs,  .States  v.’heai  luri’n  ''..c  rrop  rear*  .\ii- ;  of  climinatin.g  'he  '•mrikr  mills  br-lhake-l  ■  in  no  uav  stimulating  the  'o  ^bese  industries.  Employmem  in 
'"I'... k’U.’t.  {.  1''33.'  tg  .In  y  1  i’(3i  will  I  eanie  more  aeceniu.ite.d  japiv--';:!  for  •  ion  -bread.  Bread  oianufacturin.g  in  British  ('’olunibi.i 

_  r-;T  -.Wth  wheat  ^gj  '  y^bccd  .5"|'--  -"I  iqi's’-els  'This!  The  larger  mills  .had  to  recover ,  should  be  i.sed  pri.ncipall,v  at  "n  -T'lne  1  of  the  present  yea,-  u-;,;; 

...  p-’  (ent..  and  nujert.'-kin-  on  'In  i-nder-  their  lost  exput'  Hade  in  another  hrr-ak'.i.  r.  hut  rnor,'.-  a.-d  more  it  is  higher  than  in  either  5Iay.  F'33.  or 

standing  the  eg  er.gre'  may  be  in-  field  .gnd  romveti'ion  hr-:,ame  keexn-  rrplaci-d  l.y  e.xpen.'iv.g  breakfast  f"*’'’-  1^32,  Ihe  latest  index  hring 

■yy-e  ucing  ^  'ly  rj-pg- ^  ;  jg  .'’vm-.U’  of  .54.0''0.i;iOO ,  er  in  'heir  own  c'lun'i  y.  Still  the  for'd.-,  tlia;,  d-tn'r  (o.-i'ain  the  nutri-  4'’^.  compared  with  66.4  in  'May  and 


|^^FERAT!NG  a  Private  Wire  from  Montreal  to 
Vancouver,  we  invite  inquiry  addrecsed  to 
either  our  Winnr«3eg  or  Toronto  office,  for  rcrvice 
that  may  l>e  required. 

As  general  grain  merchants  and  exporters,  we 
also  will  be  glad  to  quote  on  grain  for  delivery 
wherever  desired. 


References 

B.in]$  of  Nova  Scotia  —  Bank  i>f  Mcmirt 


Norris  Grain  Company 


N^w  York 


Limit,  etl 

Winnipeg  —  Toronto 


Other  Offices: 

Kansas  City 
ToRdo 


Livsrrnnf 

London 


Saskatrlirwan's  Capital  CltY 

Regina  has  an  industrial  pro¬ 
duction  valued  at  $17,537,346 
and  is  also  the  chief  distributin.g 
and  financial  centre  of  Cana¬ 
da’s  great  wheat  province. 


fneorpornted  1903 


Taxable  Assessment  ' 
Net  Debenture  Debt  - 
Streets  135  miles  - 


Population  34,903 


-  .$47,427,516 
.  $10,356,473 
(48  miles  paved) 


Parks  S;  *  Playgrounds  1-3  -  (562  acres) 


Education ; 


25  schooLs. 


Cninmiinicate  with 


4  colleges 


R.  .1.  WESTGATE 

Regina,  Sask.  City  Comniissionci 


Wm-  Tnolc  G.  L.  Peel  H.  S.  JoncA  A  .1.  Toole  5.  G.  .1.  Robl,i,,A 
G-  Cj.  E.ilon  E.  E.  C.imtiboll  N.  C.Icnirnt 


Cable  Addrosa  "Toporo"  Calgary.  Codoa  Woflrrn  Union  A  A.B.C.  3tb  Edn. 


'h-  week 

;  ‘  (1  b ' 

:  yortiheni 
r-ciithern 


r-’i.-helf;  oi'-I'  ;n 

r,r  be-foj. 
been  m-i.-f  fi-e- 
b.'j'h  qijgn'i'v 


w:*h  fa-r  '-  - ;  ■'ana>  ci;  bn'-Vy 
are-!  •'av  hui  -'.r  .  r,.;Th  3  rri^u  t- 
cf  ho' ■,  ■.•  •u-u..'  fr.l  f.'ol  ,-^nd 

■  r.-ri  ;;  ’  -r.l,,  1 

]Tf-  V  r;-  :  ..-f-p],  h'.'  ’-  hrc-' 

’-aTe.i  :  -1 ;  .ri( 'mir;  bo:-;  uy.. 

'a--:-  I'.' ne*  1  (  tf<  '  '  ng  i.-tr 

cra.n;  -I  .and  r-3r"i,-.-i. ?<= 

'I'lnr  Dt  ITKtl  IN  SYNKA  ff  Ur\N.YV 

r'g'.i;  -  rvirmg  il-r  h-iF  .'f 

’pr  Tirr*  n-  r.  ,.»•  ?|i,  Vj*.  viri'’**  of  Sas- 


'.d.-heis  1'  '.‘’e  D-imibiau  cn-jn'ric?  I  relative  revenue  from  the  local  tuju..  -r-')..  1  'a.i-"-  paid  for  them.  .lune  of  last  year 

iahe-ve  !;  =  '.-(!  ri  f-.a*  sur-h  a  uip-  trad’'  —as  vc-y  fair,  n.s  worl'l  ^mm-  Mir. .-  .Nogleefed  Oi'piiriiinitifs.  i  The  largest  sin.glp  industry  in 

plr'ni’a’ary  -jx'-'  :  :.-  req’iired  tor  pc-f.ition  eo.;li’l  n''.!  have  great  e.fcct.2  '  in.idkoii  Piiller  :  .x.-nuid  .start  a  British  Columbia  in  1931.  ,as  for 

mo  amen’  of  e  xportable  surplus ,  in  this  line,  .-Yt  t'nc  same  timfx  r..'jtion-w:<!e  hread-eat  111,3  eanipaign  many  years,  was  sawmilling.  w  ith  .'n 
of  the  1033  ' -r.;,  'some  of  t'le,  European  governments  lo  1  -g  tii-  mrine>  ui  o.p  o.vn  cou.n-  output  value  of  $26, .831, 490  Pulp 

'4  They  fa-'i-ic  -  agree  that  'heir  ■  s'artci  to  preteet  their  own  indu---  l  In-ir  miller.**  h.-vo  neglef'ted  and  paper  ixanke.d  sero.nd  at  $14.892,. 

combinf.ft  i':-;;'or:  of  w'ueat  during  trier-  'ay  levying  a  dutv  fv.i  floui,^  a.-  in  ui-.  -(pr.ortuniiie,;  m  marketing .  646,  central  eleefrie  stations  third  •>* 

the  crop  yea  ■  ’'',34  35  -.'  lil  .no'  c-:-  in  'he  ras.e  o.f  Frar.ee  and  Lier-  .son-'-  ni  u.m  .-.y-protliH  (,.•  of  tiijUing,  $10.6,93.004,  and  fish  curing  and  pa."l, 

eee.'i  .a  till',,!  of  .o-i,rifiri  ooo  bii.-hti?  '  !T).''nv:  and  o'ber.s.  like  the  scanai-  a-  f  ■-  i.n'..gn'’e  bran  ,'jn,j  songq-ng  ing  fourth  at  $9,229,3.59.  tn  fi.s'i 

ami  r'eo  inizf  'h-a'  acceptan'e  oflnavian  countries,  couid  o.otain  part  f)f  (oi|".,(  car*  fill  .m  l  n-i-  to  eypen-  e.mning  the  chief  source  of  revenue 

t.h;.*  evu.'ir'  .-’.ie-.-anee  w  ill  jiot  al-iO'  their  .^'applies  cheaper  'j'-'O''''',  he  r  i-.r  -.Iv  c  rtisin-  -.voijid  ii--  nece.r-  is  salmon.  The  city  of  Y'aner-uvev 

iciw  an"  cv'ci'-on  'if  the  .arre.age  European  groin  growing  divtric  I  .-.ti  v  accounted  for  41.5  per  cent  of  *he 

.town  to  wlr.at.  '  I  Flour  milling  in  ''arada^  rece-”-’'  -  •  ■ 

Thc'  TO’. '■rnniPtn  of  Soviet,  ii?  ’oig^est  hlo'v,  5:-  to  export  . 

Union,  while  unable  to  give  any  i  ncs.s,  with  ih."-  .'dvent.  ot^the  nrc 


)f  ■■  agree  that  their  -  stm'lci  to  pretert  their  c>wn  ind'-ic-  t,. 

;  of  wheat  during  trie:-*  bv  levying  a  dutv  on  floui,^  a.-  ui  iii 

''.34  3.5  -.viil  .not  fv-;-  in  'he  ras.e  o.f  France  and  Ger-  .eon-' 

f  .c-’yi'ifiq  onq  bii.-htif  '  m.-nv;  and  c('her.s.  like  the  Scanai-  a-  f 

h-a'  acceptan'-e  oflnavian  eouiitries,  couid  o.'jtain  par'  f)f  < 


viior'  .-’.io-.-ance  will  jiot  al-iO'  their  .-'applies  cheaper  4*^1;'''^  -'I'crtisin-  -.voubj  ii--  nec,;,-^-  j;;  .calmon.  The  city  of  Y'aner.uvev 

n"  cv'cr  -;on  'if  the  .arj-e.age  European  grain  growing  divtric  I  .-.ti  v  accounted  for  41.5  per  cent  of  *he 

to  wlr.a'.  I  Flour  milling  in  '  arada  received  in  the  export  'leb:  <  ar-.-idr;  w.is  total  mannfactiiring  output  of  the 

Ihe  go-,  "-rnment  of  'he  Soviet  its  'oiggesf  bb'r'v.  a:-  to  export  .'lua-  d’-r  .-ed  i.ar-r  ,.ear  li;,  .h  .ir  -  r'onin-  province  with  a  vabie  o"  ■$72,999  3ifi 
while  unable  to  give  any  i  ncs.s,  with  ih."-  .dvent.  ot  the  nrcsen  ,  I'-n..  '-r  Empire  trad.'-  Yu  tr-lji  Vieiori.a  and  \ew  Westminster  were 


untlertaki.nr  m  regar  ’  to  prodiic- 1  depression,  wr.on  all  f-.,tirope  had  r-.o-.-.j  qp  to  first  p!.;r-  m  floiit.  the  other  chief  indusfri.i!  centre- 
tioD  o:'  V. heat,  agrees  to  limit  their  |  bumper  t-rops  and  could  .nearly  sup-  two  ,  t.,  the  l  iMngd.-.-m  i  the  former  having  a  production  * 

e'-ports  '!■'/■■:  'ho'  rroo  vear  1933-34  |  plv  its  own  de.mand  The  export  e-ro-er;t  e.-  qo-.e  - ,  vcwfo'md- '  .?9,1C(5.06I  and  the  latter  $9.903  95'' 

to  .1  fig.ii-e  "hich  will  be  .arrived  trade  never  left  any  'arge  return:-, :  h-n-,  --.nr.,  in  a  grr  e  ev<ent,  ...np-]  ___ - -  - 

£)'  iirion  roir.'ilet.on  of  negotiations  but  covered  '.he  operating  expen-  l--!  i:i:i|,-  fr-e-  ihe  Uni'edi^.,  _  ,  ,  ,, 

.-.  ;th  the  governments  of  the  over- '  sc:  of  the  la.'ge  mills,  when  the ;  k  ■  •  q,.,,-,  proh-aMy  ih.--  r  -.po.-t  hii-A.jL/!]  .^elections  H.ISe  With 


..f-'is  whc-ai  c.xportin.g  co'jntries.  :  itrofits  derived  from  the  lot^al  ti ade  n*  - , 

'  T.icy  also  agree  thai  the  que.s- |  co'ild  b®  d*.stributerl  in  the  bum  -ir }  -  -d  - 
’;o-i  'ji  the;;-  ('xport  of  wheat  dur-  dividend"  There  has  been  an  o.er-jtn; 
;n-g  'he  rr.'ii  vear  of  1031-35  shall  expansion  in  ''lour  mllli'ng  and  .now  j  o  ' 
be  th'-  ‘uMer-t  of  f.ir'her  nego'ia-  we  have  to  adiu.='  ourselves  'o  |  m; 


The  Price  Of  CriArle  Oil 

-iini'c  elastic  The  j-rue,  w-  f,h-| 

•  Uul.  '.i’l  alM  ay,'  h‘.  jii  imp  !  Toronto  nur^au  The  Financial  Tinier 

c.  <1'’^  in  tli<^  »n'60  nf  I  Torijuto.  Hiill!?!)  intpr^^t  riji 


Est-Yblifihed  "^2  Vnar^. 

FINANCIAL  AGENT5 
Bf'iifiti,  -Slock.s,  Rral  F.slatp.  InriUt'fYrscP. 

ralnar*  T  A*.*-*n  I  ♦  •  A?'*nt9  C^iP'^dirtn  Pi-:ifit  Ca 

Pr'^p''rti‘'B  Mvih'ietrl. 

_cj3n  M-ir!4»2er.«  for  In9p.*riil  I.if**  Ar-Bnr.in*:f»  Go  'nf  ‘"-finiH-i.  *'1oo.ir'*K 

I  lie  A?‘»ur*inrr  ^'n..  t  - ‘min^rr  i.il  t  Injon  A 'j«ij  r;inr#»  (o  I’d 

Ypen’n  fo*-  Llovrl'8  (lonHont.  I  I'^ot#*  Ip.«iir<incn  f'ompan’’.  Wvj 
rijpipnnv  of  \orih  Ainofirn:  '>'.oMifth  1/nton  A-  N-il»onfil  1  n<A’a-.iTir  **  L .  r 
i5il  Iloi'-Yn  A\tsei,r'inrn  Gn  .  !.,iH  .  In&Mc.inc**  f'o  J.  t'l  :  0«»an  Acrid-nt  A 

G'lcl '',;n  '  ee  I  n*-ponliOP.  I 

’’rovmc'al  Ms!"’  ’/ni'-'o  losRi »inf ^  Sof.irt’*-  of  I.’d  ,  P'r»t!?h  '4il. 

p.s*iranc.e  Go  .  f- td'-li >  $■  '  4idc*\Yn»^,i  *.  Vf-nfL.  <■  ,B*nn'»qn  /,an«ir5l  I|->‘s*irincr* 

‘  n..  }  A'X'Kj-nt  5i'  Ltu'cv  M.-.,!. 


CAI-GARY,  Canafl.'E 


pound?  f:OT) 


ith  \N hnat  nxportin^  prcscriT  di  v  '"ondiD'^D"  With  tifi  |  tL'-  i  pifo-rl  K'n^dom  ir'ojo  ijircrt  :  Dhiyod  in  Oil  T,fd 


58.486  I  rountri.ys  renresented  upon  the  ad-  revenue  to  -'over  'he  e-n.'>rrrouP  j  an 


■n‘'‘nthf»  of 
TVio  .Tnnn 


M'i\  ?  \  v\  wii  I  roll  \. 


r.r; 


'•‘f  ‘  uttru.  j-r-  inpnrrr}  o.h  q jj 5^  4 <; q  i  ^ ^ ^ ^ r^'*n;-esnnt.efl  upon  thp  ad-  revenue  to  -'•over  F>n*'^rrj'*our- j  on- <  :  i.'>  Oio  ron?uin^i  uH:  i.n  of :  rrrpnt|>  i?  nffribiit^^rj  to  tlin  f;,ri  thnf 

1^4'’'^ '*.40  ■a.''!'-''*'-  j  '  is-‘)--v  rommi'tee."  overhead,  the  larger  mills,  all  of^a.r.;-..-  sistanee  'tie  price  of  rriide  oil  in  Hie  Fast 

tii.Tb'r.  i.'g]rt"  .',r’  A  .’y-"' hr.'i'ng  !  ..Yr'icie  6,01  the  agreement  S'fate.s  sudden,  farad  an  increased  str  ngtli  I  '  11  ernii-.g  other  ermnirir,'.  fimir  1 'I'exas  field  w-as  inneased  from  .59 

•i.'Vv.T.:'  p'on--:.-  ;)?  ag.-j  ii,..t  ‘’,'rt.-..'i7fi  j  the  ohlig.ntion.s  of  the  importing  of  the  smaller  mills,  ''.'ho  can  ac-^niii;.  hav''  t((  imke  a  la-irci-rd ! 'f-uts  to  75  r-.'-nts  per  barrel,  effect  ive 
T'.'ir'];;  PI  iipi.  ir-'.'  j  en'intries;  these  being  textually  in  tually  supply  local  demand  at  (he  govemn'ent.  when  -a  week  ago,  oil  Belectinns  Im-s  :: 

jacriird  with  the  draft  agreement  cheaper  prices.  _  t)----!'.  i((,gt:es  fome  up  for  r-'v-irsiun. ;  I'C'f  liieiiig  wells  in  this  are.-i, 

M  vv  svvvviiii.  11,11  \,  A.  (-irf-!)Uited  by  the  exporting  nations  Compotilion  in  flnkintr  'o  Pg  '.mttei-  conditions  for  onr'  t'-’ib-r  the  present  proi-ation  sys 

Halifax  -.  \  Ti'-w  in-l'(.iti\  hocan  'when  the  corfeience  opened,  with  ,  On  the  other  hand,  during  t  m  cv-  •.  ^g  Cenadim  inlTe;-  ihoul'l  tem.  59  barrels  per  d-iy  ore  allowed 

-UKr.-ition.-.  at  Port  Wi'iiaiii.o  N..s..  Tbc  :  the  fxcertion  of  the  vnlerpireLative  ;  vears  precedin.g  the  pre.srn'  -  tni- -  .'.u' -t  wheat  mi'  four  fX')()'t|hut  it  is  anlieinalofl  in  'luthoritativi' : 

c'nHv ''’’‘r  ("  a‘ "hv  J \  "  rV  ’■"i  clause  added.  'ness  slump  nearly  all  Ih-’  large;-  r,u  c  .gnturilv  pro;ios’d  at  the  ;  quarters  that  the  allowable  will  be  I 

..t.art  '  d ‘w'ork  -iiirb  r 'tip  ig.-mcnt  '  The  seventh  and  final  article  of  mill.a  secure-l  cr.ntro',  of  hakerie  :  J.r:,-'  .g  ;-a:-lev.  fan,a(,;>  r.annnt  af- 1  irmrensod.  The  wells  of  Ibis  com. 

t.f  Ororjrn  H  st/ivp.-.  )ion.ijn".  tjie  asrrocmcni  provides  for  e^stab-  to  fns'iiro  r  roe:Tiiar  outlet  of  1hn:r  ffiy  ]  ..ly  [uriMor  rrdi.rtir  n  in  p^nv  nro  locntod  in  tho  rrntro  of  liio 

taths  ami  shiiPTif.s  i.i  o  hcini.-  manu-  international  ad- '  their  production  and  to  share  j  i  -  .-.n,.,  .  o.-ger  ball"  if  Icgcliz-’d.  nroduetive  seelion  a'ui  are  (-lainie  1  ' 

np!rii't"'a'n-l"d',ay  U  v-i.-r.-irv  committee.  1  the  rather  'ni.g  pi  oriis  n’  t-e  hakim  .A  imlp  c.-’m-'  i.-)  'ns  through  j  to  he  .Tr..ong  the  most  prolific  i'l  iln- 

_ _ _  Three  appendices  are  attached  !  companlo.a,  a  movemciv  Fiat  rreu'r.  -  fata-, .-a  ' 'onrerrur  -  .and  w.a  have  1  territo-.-v.  I'otcntial  itroduetlon  is  | 

VCTIVE  sE  Ysnv  -VT  V  VINT  .iOH\  ;  to  the  agreeinc-nl.  One  gives  a  sug- ;  cd  q’ltte  t.om'-  iMpHal.  T‘n'ort'fi.-'te.  p  -  y,  -.d  .•nuta.ge  )f  ,-,l.  the  oppor-  rennrted  at  99.009  hhls.  daily.  1 

:  nested  sesle  of  co-ntrih-utfons  to  the ;  ly  shortly  eft.-'r  this  a  rranzermnt  ; ;  ;  o.-f.-r-rid  by  Hist,  agreement.  Oil  Selections,  Ltd.,  is  r.apifalmed 

Samt  John.  X  --  55'ith  exports  :  advisor.'  committee. !  was  completed,  the  m!lle"-ba’<r r  y,  -  rame  time,  wc  -choiild  never  at  2.999  999  shares  of  no  par  v.eliie. 

t^m  In  ‘?x^ei’s’’ of  those^of  the  ('a‘rrje  '  The  total  for  all  Countries  Is  69,-  through  -no  fouE  o*  h.l  i  o-wn,  h.al  t'l  ■'  •  that  to  siv.^  ins  milling  in-lof  wbl-i,  some  1,962.86.5  slmrcs  have  ( 
month  last  year  th-?  import  and  ex- j  920  gold  frs.ncs,  roughly  $90,009  in  face  .1  new  compe'iajr,  n.s  t.-.s.i  -  r.-nns;  y  upon  too  been  i.ssnei.  Tim  ro'npr*^’/  con-  I 

port  tonnagp  for  the  seven  rnonths  ;  Canadian  fundo,  with  the  Canadian  chain  Bturofl  v.'lUi  l^ieir  liU’-bly  do-  •  bsl’A  "iri  th  it  only  troUr.l  bv  a  Toronto  crop;\  *  Tbo  i 

fonais'^compared'^with^TW^iO  Slven  a.v  10.120  gold  francs-,  |  veloped  system  of  dlb'^rihution  cn- j  .  :  e,-,;.  efforts  ca.i  bring  us  back!  annual  stit,.?ment,  .showed  the  com-' 

1932.  ’  ”lor  abbut  $13,600.  Tbe  United  States  j  tered  Into  the  baking  business  on  a  [  to  hecc-  L-Imps,  pany  wlth.-Yut,  current  debts.  I 
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M  R  ri'jDt  r.v  smith 

nrvnd  Depf*Tf  men  I 
J  S  R  RLOVII 
Inspritor 


"f  (Tri.rjvr'  H  (T.-ito.s.  .«,avrt.-.  tp'n.ting.  the  agreement  provides  for  estab-  to  ens-ure  r  regular  outlet  of  1he:r 
Utths  ami  shiiPTifs  an;  hciin.'  matPi-  international  ad- '  their  production  and  to  slmre  i  i 

fa(-nir-(|.  with  tho  itpll  ('pcalmg  h  -th  '  .  *  ■ _  „,„'Pn  f-e  Inki-i- 

ni>-iit  ami  d.ay  vi.mrv  committee.  j  the  rather  nig  pio.i.s  n  r  e  onKiu  . 


ACTIVE  ‘-EVsnV  .AT  Ji  VINT  .IOH\, 

Samt  John.  X  B.  —  With  export 


_ _  Three  appendices  are  attachi=d  !  rompanlo.s,  a  movemciv  I'lat  rceu  r- 

VINT  .lOHN,  i  to  the  agreeinc-nl.  One  gives  a  sug- ;  cd  quite  t>om'-  iMpHal.  T‘n'ort'n.-'te- 
!  gested  sesle  of  contrib-utlons  to  the;  ly  shortly  aft.''r  Ihls  arnnger.cnt 
With  exports  :  advisor."  committee. !  was  completed,  the  m!lle"-b'i’<ri-  , 
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!  t-t«  1 1  r nr  p  Oppt. 


Invc.stmcnl  Broker.-,  &  General  Insurance  Agents, 

Mrnih-r  r.Tlcrtrv  .StrrU  Exclian^c  -  r.ibir  Adtirrsj  -|,olt.  (  .ilK.iry" 
R-prosmlins 
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Mining  in  B.  C. 


MONTREAL 

Gold  Becomes  Bright  Spot 
In  the  Mineral  Production 
Future  of  British  Columbia 

Material  Increase  In  Value  and  Output  of  Both  Lode  and 
Placer  Gold  Is  Expected  During  the 
Current  Year 

GOOD  SHOWING  MADE  IN  FIRST  SIX  MONTHS 

Summary  and  Review  by  John  D.  Gallr.way  Provincial 
Mineralogist  — ■  Decline  In  Output  And  Value 
of  Other  Minerals 

Vanceuvar  Bureau  The  Financial  Tltnaa. 

Vancouver.  —  Mineral  production  in  British  Columbia 
during  1932  showed  a  decrease  of  19  per  cent.,  according  to 
official  figures  recently  issued,  the  gross  value  for  last  year 
being  .$28,241,618.  This  decline  was  due  to  the  reduced  output 
of  copper,  coal  and  zinc  and  the.  low  quotations  for  these 
metals.  The  bright  spot  in  the  picture,  however,  is  gold.  If 
present  results  are  a  reliable  indication,  there  will  be  a  mate- 
)-ial  increase  in  value  and  output  of  l.ioth  lode  and  placer  gold 
this  year. 

In  1932  the  tonnage  of  metalliferous  ores  mined  in  British 
Columbia,  amounted  to  only  4,3U),153  as  compared  with  the 
figures  for  the  previous  yeaj-  of  10,103,  showing  a  decrease 
of  21.8  per  cent.,  but  the  average  gross  value  of  the  ore  mined  i 
was  $4.32  as  compared  vith  $1.06  in  1931.  The  higher  value  ' 
was  due  to  the  increased  volume  of  gold  mined.  j 

The  total  output  of  gold  for  1932!  Tbe  gross  value  of  the  mineral  pro- | 
IS  plareri  at  $1,100,061  without  prem- i  div'llon  of  British  Columbia  for  the! 
ium,  and  the.  silver  output  nraounted  :,six  months  ended  June  30th,  1933.  i.s  i 
to  .?2. 253.453.  or  7,130,638  ozs.  mined.  :  estimated  at  $12,407,984.  This  fig- 
Ch  ^'f  silver  piodiir.ers  were  the  Sul- jure  rompares  with  $14,336,060  esri- 
livan  .and  Premier  mine.s.  The  Wal-  j  mated  in  the  corresponding  period  in 
111’“  Mountain  camp  also  produced  ,  1932,  a  decline  of  13-4  per  cent.  The 
gold  profitably.  following  table  shows,  the  estimated 

head— 254.000  tons  of  it — valued  at  output  of  metals  and  minerals  for 
more  than  $5.3bn.ono.  was  minejj,  the  ^  the  first  half  of  1933,  and  corres- 
Siillivnn  mine  being  the  blgge.st  pro-  i  ponding  figures  for  the  similar  per- 
dumr  of  this  metal.  i  iod  in  1932  : — 

Fstlmatrd  Mineral  rrndurttnn  for  Sli  Months  Ended  June  30th,  1033  and  lone  30tb.  1033. 
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Important  Properties  in  Bridge  River  District 


Mining  in  B.  C. 


TORONTO 


BRIDGE  KIVER 

^  DISTRICT 


lOver  a  Billion  Dollars  In 
I  Half  a  Century  is  Record  of 
I  Mineral  Production  for  B.C. 

I  New  Gold  Developments  Indicate  That  This  Remarltablc 
Record  Will  Be  Maintained  For 
Next  Fifty  Years 

YELLOW  METAL  DISCOVERED  75  YEARS  AGO 

In  That  Time  More  Than  $80,000,000  In  Placer  Gold  Ha.v 
Been  Produced  From  Mines  In  Various 
i  Parts  of  Province 


BRALOR-NF,. 


Vancouver  Bureau  The  Financial  Tinya. 

Vancouver.  —  Considerably  more  tlian  a  billion  doi'ar.^ 
wori.h  of  metal.s,  mineral.s.  coal  and  coke  have  been  wrested 
from  the  ground  in  Bidtisli  Columbia  witliin  lo.s.s  than  an  aver¬ 
age  lifetime! 

Indeed,  ncarl.v  the  whole  of  thi.s  enormous  total  has  been 
: produced  within  the  last  half  century.  What  may  Ih'  the  total 
'output  of  the  province's  mines  dui-ing  the  next  fifty  years 
developments  alone  can  tell;  but  mining  men  and  geologists 
i  need  not  draw  far  on  their  imagination  to  iirodict  a  future 
rivalling  tlie  past  in  wealth  and  glory. 

Since  gold  was  first  discovered  in  the  bars  of  the  ‘F'raser 
River  sevent.v-fivo  years  ago  more  than  ,S80,b(K»,0ri0  in  p!a.rrr 
.gold  has  been  produc'd  in  the  mines  of  Itritish  Cokimlha. 

Tim  placer  diggings  of  ilio  golden  i  tannia,  under  Howe  .«ound  Oom 
I  Cariboo  gave  Ibi.s  prvivinco  her  first  pany,  iia.-'  boon  a  sio.ady  produce’- 
1  bid  for  fame  as  a  mining  country  ewer  since,  despite  sagging  price,- 
land  atiraclod  fortune  st'okers  from  |  and  Ilm  low  gr.ide  ore  .now  bemg 
i  the  four  corner.;  tif  the  earth;  but  1  taken  oUt.  In  '.''7  saieitei-.;!  w  o-e 

1  the  loiie  mines  lia\e  given  the  solid  i  ost;  T  li.sbeil  at  Trtiil.  .\p|.-on  and 

1  fonnd.ilioii  for  H.  C.'.s  mineral  pros- I  I.adt  s'liit  it.  Tiio  lia.se  tuefal.;  weve 

.  porily;  tier  generon.s  mining  divi-  coining  iiiin  their  own  ;it  last.  Two 


den'l.s,  sinelti  r.s,  mill.s.  industrial  pay¬ 
rolls.  aiir;  .so  on.  [.n  Hio  forty  yetir.s 


or  three  y,'ar.s  hiter  r.nielter.'  wev--’ 
e.sttililislied  .at  (Jr.ind  i-’ori\S  ami 


Product 

Quantity 

Value 

U>32 

1933 

1982 

1988 

^$old.  placer,* . . . . 

. .  or,. 

3.891 

6,470 

66,150 

110,000 

Gold,  lode . 

..  .01. 

87,800 

10.1.600 

1.814,987 

2,182,946 

Silver  . . . . 

.  .  .02. 

3,700,000 

3,363,000 

1,214,969 

1,169,338 

Goppi*r  . . 

. .  lb. 

28,700.000 

17,000.000 

1,899,108 

1,187,300 

i.CTid  . . 

.  lb. 

128,000,000 

126,000.000 

2.904.320 

2,752,000 

^inc  . . 

..  lb. 

68. .'>00,000 

64.000.000 

1,607,010 

1,830,400 

K.jal  ''22)0  Ih.i . 

. .  tons 

808,200 

592,000 

3,636,900 

2,516,000 

Slnjctural  Materials . 

900.000 

450,000 

Miccellanoous  MrraU  and  Minerals. . . 

. 

292,616 

260,000 

Totals  . 

$14,336,060 

$12,407,984 

ince  lode  niitiing  lias  been  applied  tlreenwood  ,o  handle  the  low  grade 
II  file  ;-'o!fi-l)e;iring  ores  of  B.  lopjter  ores  of  llie  lioiiitdttry  roun 
boiii  .?  1.60, tidii. OOP  worth  of  ore  has  lr,\.  |)eveIonmc.nl  of  tran.s-ort.a'ion 
eeit  taken  -close  to  double  the  lacilities  t),v  tlie  con  d.ruetion  of  r.ail 
mount  n9  the  older  placer  opera-  .  roads  jind  inauguration  of  boat 
on.s.  services  on  lake  .-("nd  river  Iia.stened 

I'iiat  is  one  reason  for  the  e.xrlte- '  the  devolopmeni  of  tlie  lode  noni" 
lent  that  the  development  of  new  of  the  interior  bv  rediiciiig  <  n.u. 
tde  fields  in  the  Cariboo  and  Bri.ige  Discovery  of  the  eleclrolyiii  p-.-i- 


l’lad>r  cold  valued  at.  $17.00  per  ounce. 

i^inc.  to  the  amotint  of  192,120,000 > trend  In  production  should  bo  maln- 
poiinds  and  v.alned  at  .$4,621,640  was  riained. 

uiined.  ino.st,  of  it  liy  the  Sullivan  I  The  placer  output,  estimated  st 
mine,  the  Consolidated  Mining  and  j  $110,000,  shows  an  increase  of  $43,- 
Smelting  unit.  1 850  over  that  of  the  comparative 

copper  production  was  valued  ’  period  in  1932.  The  greater  part  of  I 
at  .*  1,170.056,  representing  a  decline  •  placer  production.  Is  always  made  in  j 
of  I'  L'.ooo.OdO  in  round  figures,  as  :  the  last  half  of  the  year,  so  that  In- 


. . . . . .  ■  J-—,  vroou  reporva  are  uciiik  iv-veiveu,  , 

pared  with  the.  previous  year.  |  dications  point  to  last  year’s  total  I  from  Hixoii  Creek.  Cariboo  district,  j  a  mining  proposition 


\  I  .yi)  /  I  -old-ltetiring  ores  of  B.  C.  copjter  ures  of  tlie  lioiiitdttry  roun 

^  I  I  about  .?  150,011(1, 00(1  worth  of  ore  has  ir,\.  |)eveli>pmc.nl  of  tran.s- ort.i'ion 

ij  -  heeit  t.Tken  -cdose  to  double  the  lacilities  t),v  tlie  con  t.ruetiou  of  r.iil 

^  f  xS.  I  amount  n9  the  older  placer  opera-,  ro^uis  jind  inauguration  of  ho.o 

d  ft  ■  iton.=.  services  on  lake  ji'nd  river  Iia.stened 

SmEw}  - *  I'iiat  is  one  reason  for  the  e.xrlte-'  the  devolopmeni  of  tlie  lode  itcni" 

^  y  f  lx  ;  ment  that  the  development  of  now  of  the  interior  bv  rediiciiig  <  ost 

V  fields  in  the  Cariboo  and  Bri.ige  Discovery  of  the  eleclrolyiii  p-.v- 

I  A.  V  -  \  I  River  countries  wlth;n  the  last  few  ces.scs  of  troaliing  effeeiivel.i  'iir 

K  ^'S  years  has  aroused.  'I'he  •ariitoo  eom[ilex  ores  of  tlie  Subiirn  m.b''' 

jjr/  'k  I*  L  !  placers  have  been  well  known  for  u.diered  in  a  new  da.v  ‘or  le:'.)./:;i  - 

ages,  but  now  the  lode  possibilities  Itroduction  in  Britisli  ('(ilumliia.  'I  be 
,  !  of  that  area,  previously  regarded  :is|  dispovery  wa.s  made  dur.n  :  i!-..  ■•.'ic. 

b  -  I  exclusively  a  placer  field,  give  pro- j  when  the  demand  for  tip  ;..  •  lei.  I.s 

- •*••■—  '  '  1  inlse  of  many  years’  profitable  pro- j  was  ahnormal.  :tnd  tlic  up  f.il  indtt.s 

A7  jditetion.  'I'he  same  may  be  said  of  |  trir.s  made  ranid  .stride-  In  the 

I  the  Bridge  River  district,  ivhlch  lias  i  year  of  the  dii  covery  tlie  lode  pro- 
"  [of  course  become  establis’ieil  as  one'  dnetion  for  the  proi  .pee  cliipbed  to 

W  m  A  xL  Ik  JS  *  Western  Canada’s  chief  lode  gold  ]  well  over  .$30,nnii,0(''i  |  ],e  pro- 

camps  and  may  become  the  rlclic.st  (biccrs  were,  tis  tiir.v  liave  been 
fCff CO  CffC  irJCffCO  producers  of  them  .all.  diiringthoyoarsfh.fhavefollow- 

"  .  — .  ....  I  ... ,  .  ■ —  Rut  gold,  important  as  the  metal  !  ed,  Con.solid.itcd  Minin;;  &  Smelt 

Hixon  Creek  Gold  l  substantial  tonnages  of  good  gr.gde  :  ore,  the  property  having  be(\n  placed  ]  in  the  ]u-oduction  of  |  / J 

cinna  rt.-  aro  Ho'Tia.  reeoiT-oH  being  developed  now  .solo- ]  Itt  Shape  for  continuous  operation,  i  i  !'■  ’  p',,'*.  .I'r- ' ''  ''  n 

Good  reports  are  being  received,,^,  milling  nrnnos  fion  *  _  -  !  wealth,  has  pln.ved  only  one  of  the ;  inter  Gold  Minijig  (  ompany.  Prtof 


- 


Recent  Developments  Among  the  Mines 


Hixon  Creek  Gold 


where  a  crew  under  Jack  Matheson. 


i'he  Britannia  mine  of  the  now-o  j  figure  of  $346,800  being  exceeded  in  w-here  a  crew  under  .Tack  Matheson. 
;5oun(l  (  ompiiny.  and  the  Midden  |  1933.  Many  individuals  have  again  experienced  placer  man  from  the 
f  'l  eek  mine  of  Granby  Consolidated,  I  hern  saiipping  and  prospecting,  hut  a  Yukon,  Ls  dn  charge,  of  a  crew  for 


til  Ib33  as  l  or.iparcd  wtih  1932.  u'’,tVvmp”,orr'^‘^The  nresLt  n'remf ”  '  A.s  a  result  the  manage  nent  an- ^ arrangement  has  been  made 

\  (.eiienil  Iioyiew.  .  atisfactory.  ’The  p^resent  premium  |  - - -  i  nounced  that  it  would  n.t  longer ,  "'hereby  the  'Paylor  property  can  be 

l  ollmvina  is  the  summary  .and  i  ^  producer  is  |  Glasair  Corporation  !  plan  to  ship  its  better  grade  ore  to  :  tleveloped  from  depth,  which  will 

Mcv,  of  .lohn  D.  tiiilloway.  provincial  ■  ^et..1ng  $„0  to  $.>1  per  fine  ounce  .ro  =  ■  ^  smelter  to  as-slst  in  the  defr-'ving  of  i  '’"er  1000  feet  of  backs  immo- 

niineralogi.st,  for  the  .six  months  end-  (Canadian  funds)  is  proving  an  in-  Formed  in  1923.  the  Ota.  air  M’”*  j  ,  ^nulii ^devote  '  ^lately.  The  companv  ba.s.  ample 

c'd  .ittne  30:  centive  to  still  greater  efforts  at  ng  Corpora  tou.  Dtd„  |  p  j  funds  in  the  treasury  io  bnng  the 

I'he  (leeieasp  tn  production-xaluc  gold-mining,  both  placer  and  lode.  the  Enid-.Julie  ^Ilne.  at.  Ihillips.  -  ^  tonnage  to  liivfifv  the  ‘  P''fP‘’rtv  to  production, 

v.ns  cnu.snl  by  lowered  output  of  ail  SMver  production  .it  .^365,000  j  Arm,  up  the  coast  from  \nncouver.  ■  Wa.vside,  al.to  in  the  same  for- 

mr'f.Ti?  rx(.Tpt.  sold  and  a  lira\*.v  | '^uncAs  shows  a  small  decline,  main-  promisin';  outlook.  The  ‘  _  •  mation  as  Bralorne,  is  adenuairlv 

f'dhttgoff  in  (o.Tl  tonnage  and  a !  k'  caused  by  a  considerably  lower  June  is  a  goid  property  on  which;  u  l  n  i  aa-  !  financed  to  milling  stage.  Itecenilv 

rrc  Hly  dt’crmsod  output  oC  striirtiir- | from  the  Premier,  This  mine  considerable  development  has  taken  j  rlobson  Cre€k  mines  vein  was  discovered  on  the  sec- 

,n!  imferials.  'I  he  total  value  cf  j'’ud  the  Sullivan  are  the  important  i  '  ^'uh  .approxlmalel.v  2(Kt(;  yards  of .  ond  level.  10  feet  wide  and  sliowiiig 

mci.Tilic  pri'diirt ion  w.as  only  .slight- ,  Producers.  by  Glasair.  which  l.s  rapidly  bringing  gj.g^.p|  ^  passing  through  the  values  averaging  n\er  $30  j  or  ton. 

ly  less  tb.T*  in  the  comp.nrative  per-!  Geneml  SHiiatton.  goW  ore®c^n  Ife  ma7e"  ^  .I'uh-'on  Freek  i  - 

'ori  111  19.-1:’,  ii  decline  only  amoiiut-  soio  ore  c^n  ne  raa  n  .  ^  ((nriiboo)  .Mining  <  oiupany  plans  flarhe 

ing  to  3  1  per  eeni.  The  main  drop;  Kilning  is  one  of  the  bright  spots  Recen,  assajs  of  litald-Julile  ore  jj^,  fj,.,.)  i-ican-UiP  thi.s  niouUi.  , 


It  was  the  recent  actlvdtv  in'  T  i.,  A  \\r  -j  :  role.s.  Code  and  placer  gold  has  to  that  time  llio  Cortland  ( 'anal  field 

BrRlsh  f’olumbia  gold‘  stocks^-irh  !  Taylor  and  Wayside.  ;  ,g„p,  jo^o.oon.OoO;  hut  co,, per  min- -  b.ml  entered  the  pictnrm  'Pite  Hrsi 

a  strong  public  interest  In  the'  A  vigorous  development  pro.gram  ;  ing.  introduced  Ics.s  titan  forty  years  pt  o.s))(  clot  s  went  into  the  1  ortlnnd 
arket  that  made  it  possible  for  ; been  inaugurated  on  tlie  Tay- 1  ago.  has  already  produced  more  titan  <  anal  in  1898,  aittioiigli  previotis  ti 
ootennv  Belie  Minin'^  Co  tocom-  '*ur  property  m  the  Bridge  River  Mbat  8274,900,(10(1.  according  to  ilie  lliat  ittie  idacer  po.-isibililie-!  ha  1 

etc  in'the  space  of  a  few  davs  fi- ' This  mine  is  ad.iacent  to ;  government  reports.  .sjilvor  prodiie-  j  he.Mt  rotiglily  canvastod  fiom  i  te 

liming  wliich  had  previously  ‘been  : -IJraiorae.  and  the  two  claims  of  lion  has  folailcd  $ii(7.o0n.n"0.  -iml  | '’ait.tl  to  the  ( '.'isdar  Twelve  year.; 

fficult  to  accomplish.  .  'that  properly  now  producing  or-. ,  lend.  $  1 7  1,000,000.  Zinc,  the  infant  i^iier  the  I  renuer  mine  was  r’l  cov 

As  a  result  the  mnnaire  oe.nt  an- ‘  An  tirrangcrr.ent  has  been  madolof  the  mineral  famil.^■  ir  British  Col-  ('ted  -tlie  mine  llitil  wr.s  (m  In '.’ig 


difficult  to  accompli.«h.  .  'that  property  uow'  produeiug  or-.  lean,  si ,  .,.(i(iit,((|Hi.  /.inc,  tiie  ini.mi 

As  a  result  the  manage  uent  an- '  An  tirrangcrr.ent  has  been  made  |  of  the  mineral  famil.^■  ir  British  Col- 
nounced  that  it  would  mi  longer  .  "'hereby  the  'Paylor  property  can  be  :  umbia  so  far  as  operations  are  con- 
plan  to  ship  its  better  grade  ore  to  :  ff**™  depth,  which  will.ce’ned,  has  already  been  wortii  .$9(,, 

smelter  to  as.sist  in  the  defr.aying  of  i  '’"^'r  lOOh  feet  of  backs  imme- '  oeo.ooo  to  the  indn.stry. 
development  losts  but  would  devote  '  ^lately.  the  company  ba.s.  ample ;  lode  Mining  in  Eighties, 

entire  attention  to  blocking  out  a  i  in  the  treastiry  to  bring  Mm  , 

large  e.nough  tonna'-e  to  liiMifv  the  ‘  Property  to  production.  miniii,  u.ues  tom 

7  .  -7,  JU-tii.i  rne  Wavsidp  ntni  in  the  simp  fnr  oariv  ’eighties.  I’rior  to  that  inin- 

instailatjon  of  a  mill.  ;  wa.isiae,  at.-o  igi  the  b.inie  for  ,  roparri.ii  vpins  nf  mini-ial; 

_  mation  as  Bralorne.  is  ndpiiuatrlv  'Un  n'*^u  regardid  veins  of  mintiai 

u  U  „  n  ,  AA-  •  fi-nanced  to  milling  stage.  RcceniTv  "‘nee  with  considerable  contemp’ 

Hobson  Creek  Mines  v,,in  di.^covered  on  the  sec-  I'loccr  gold  bad  been  ensy  lo  Pn:. 

With  .approxlmalel.v  20t;i(;  yards  of .  ond  level.  10  feet  wide  and  sliowiiig  "i>y  "<>rry  about  the  more  voinp.i 
gravel  a  day  passing  through  the  values  averaging  over  $30  per  ton.  ruled  .and  more  cxpensivo  liard  r  '■ 


Geneml  Situation. 

'Mining  is  one  of  the  bright  spots  j 


w.a?  therefore  in  coal  and  structural  .  in  industry  of  the  province  at  the  from  $6.3..  to  ..  i6  ■  frow  of  ten  men  has  bce.n  employed 

npitcrials.  :  present  time.  Commencing  more  rr*  gold  to  the  (on.  j  since  tlie  weather  permitted  a  start 

"The-  tonnage  of  ore  mined  during  ^  |hon  .a  year  ago.  renewed  .activities  ■  *“  _  ;  ,-,f  operitions  a  few  weeks,  ago. 

the  half-ye.ar  was  approxiinatel.v  1.-  j’P  gold-mining  preceded  the  general  Yorkshire  Mines  'Williaiii  .Vn.aus  is  superintendent. 

Xod.fioo  tons,  a  considerable  decline  i  improvement  in  conditions,  now  up-  nrnrk  ha-  commenced  under  fnv-  3  he  (  omp.nny’s  Iioldlngs  embrace 

from  the  rate  in  1932.  This  was  |  Parent  in  sevi'ral  quarters  As  a  L,--hip  eond’itirvns  on  tlie  5’orksh'ire '  l’’aoer  leases  on  Hobson 

l.ivgelv  r.au.spd  by  curtailment  of  1  result  of  this  .activity  at  least  1.9O0|  tjridg.a"  River  area  it  Is  .  ‘  ’’ook  ind  Hobson  T^ake.  at  the  east 

opei.itionK  at  the  two  big  copper  |  oiore  men  are  employed  in  mining  announced  bv  H  T’atlerso'n  The  Qiiesnel  I.,ake,  Cariboo  dis- 

properties,  Britannia  and  Hidden  than  at  this  time  a  year  a, go.  Now.  _  en'rted  strinnine-  -i  ve  n  *riri  I'wo  large  monitors  are  cm 

.  '.  PPk  improvement  in  .silver,  lead  and  zinc  "  j^r  the  ndvTe  o^  P''"  '"'  gold  bearing  grav- 

".\3  expected,  gold  production  pnce.s  and  the  more  optimistic  feel-  ronsultiiie  en  -incor  who  is!^’-''-  "  ■’rn'i  ore  roported  to  average 

.showed  an  increa.se  both  in  placer  prevailing,  are  causing  metal-  pxamining'  nmnerties  In  the‘^’'"''  value  per  .yard.  H.  R.  Fill 

.and  lode  The  combined  gold  fig-  mining  generally  to  show  recovery  j  s  t  i  •  :  ]prt,,n  of  Vancouver  is  president 

urcs  totalled  $2.2!i2.9t6  for  the  ha'f-  from  the  depression.  .A  notable  evi-  '  .  r,.r,nrffvt  to  be  a  ond  m;ina,gi.’ig  director  of  the  coin- 

year.  as  compared  with  $1,881,137  in  dence  of  this  is  the  decision  of  Base  .T  nllartz  wluc^ 

I'm  comparative  period,  an  increase  Metals  Mining  Ciirporatlon  to  r..-  extension  of  BRX.  hav  I  7  ■  " 

of  23  per  cent.  This  is  c.ilciilated  open  the  .Monarch  >"‘>m  of  Fieid.  general  chararteri.stt<  .s  i  I..aUeview  Syndicate 

with  gold  at  the  st.indard  price,  but  Some  men  are  now  emploved  and  it  ,  ,  ,  ,,  formation  Mr  Rat  !  .  •  ,u  r, 

in  addiHoii  a  .substantia!  premium  '.8  expected  that  .active  mining  and  fer^o^"  Jg  i  A  nmv  area  in  the  Bridge  Rivm 

was  cnloved  bv  gold  producers,  aver-  milling  will  be  resumed  shortly.  'erson  siaies^^ _  |  fornia'mn  is  to  be  explored  by  a 

.T’ing  aiiout  •■’i  imr  cent.  D  Is  r.sti-  Other  encouraging  signs  were,  the  y..  ,  <-v  !  syndicate  headed  by  .8.  D.  McLean 


ji'occsses  ?  However,  a.s  time  vvre 

^  (Cnniboo)  .Mining  Coiupany  plans  Cache  Bonanza  placer  gold  lieeame  rnori'  i' 

its  first  ciean-UiP  thi.s  mouth.  .A  «^che  Bonanza  of  access,  hard  rock  men  b" 

'crew  of  ten  men  has  1'ce.n  employed  i  'A'Rh  o  orew  of  six  men.  A.  F  uaii  to  drift  in  fruiii  oilmr  fields  ai. 
i  since  ilip  weather  pennifted  a  srart  j  <  ayoo.sh  (.’reck,  Lilooet  -  m  rny  lode  gold  prospect,-;  were  ojk' 

i  of  operitions  a  few  weeks,  ago.  * working  rxn  (lie  old  Golden  aled  with  success.  tn  1887  llief  - 


(ucd  -1110  mine  that  wr.s  in  lu'.’ig 
,'inotlier  wave  of  interest  in  Bcil:.'i)t 
I  t’oliimbia  goid  and  produ  <■  *!7.- 

I  0(1(1.000  in  dividends  c.n  a.  c'lii.d'/i 
■  lion  of  $5,000.0(1(1. 

I.odo  Gold  I’nMliictior'. 

Igi.st  jear  tlie  ])rovinc(  '  .i  :-;-!  •)•' 
lode  gold  tolailod  inn;, 

75(1,00  and  this  year's  yi  prci'-,  .m’ 
for  a  substantial  inci-ca.;(.  a'-  ;>  i  ■ 
.suit  of  ilic  knereasin  .  .  a'.'’  "f  pt '  ■ 
diict'ion  in  the  Bridge 
wl(ero  Pioneer  ami  Brai  n  iv  nof,. 
chief  oiicrators.  P.rid'vc  Iti.c-  ;i.i'.| 
'-  free  milling  and  dc-. c'.i  juuci)!  ; 


c'aclje  and  Bonanza  propcrtie.s,  now  lode  gold  niines  were  brought  iat'i 
owned  'by  t'uche  Bonan/a  Gold  production.  Seven  years  lieforc  iImi 


crew  has  started  stripping  a  ve  n 
under  the  advice  of  A.  G.  La.nglp.v. 
M..E.,  consulting  engineer,  who  is 
now  examining  properties  In  the 


The  vein  is  reported  to  he  a 
strong  shovvin.g  of  quartz,  which 
may  be  :igi  extension  of  BRiX.  hav 
ing  the  same  general  characteri.stii  s 


WrTs  <^nlF»ycd  hv  5;oM  prorliii  f'rs.  nvor-  'nitllinj?  will  no  rosiimoa  sncuiiAr 
.T’ing  aliout  ci  per  cent.  D  Is  e.sti- j  Other  encouraging  signs  were  th( 
mated  that  apprnxitnaicly  .$(80.01)0  j  recent  announcements  by  the  (3on 
w.i.s  obl,iined  in  premium,  and  t here- j  ^olidated  Company  of  .i  5  per  cent 
fore  the  total  return  in  (  anadi.m  increase  in  wages,  and  by  the  Granhj 
Dind^  to  gold  producer;-,  in  British  ' 'ompany  of  a  10  per  cent,  increase 


fnri  Two  largt  monitors  are  em 
plov  cd  .sluicing  goid  bearing  grav- 
'  el.s.  w  hich  are  roported  to  average 
i  high  in  value  per  .yard.  H.  R.  Fill 
I  leriiin  of  A'ancoiiver  is  president 
and  m;ina,ci.’ig  director  of  tho  com¬ 
pany. 

I.g»Ueview  Syndicate 

A  new  area  in  the  Bridge  Rivor 
forma* ion  is  to  be  explored  by  a 


■Mines,  Limited.  Gordon  Brooks  ha.s  gold  veins  were  found  on  I'cx  cl.i 
been  engaged  as  supcrintcnde.at  Island.  •  'rhroe  years  later  the  fov.n 
'J'he  intention  is  to  clean  <«ut  tlie  dalion  w.i.s  laid  foi-  ilio  great  dev 
old  workings  and  to  proceed  vvitli  oiiments  in  the  Kootenay,  It 

a  program  of  development  which  in-  ,  in  1881  that  a  quartz  lodge  was  d 


eludes  extending  Hie  old  wmrk  and 
exploration  with  diaiuoiul  drill. 
Toronto  and  \ew  A'oik  mining 


covered  in  Liljooet,  starling  a  sinal! 
stampede  to  that  section.  A  yc  :r 
litter  more  than  Inn  claims  vmi. 


I  i..aKeview  oynaicaie  at  a.  (loint  forty-ei.ghr  mile.s 

i  A  new  area  in  the  Bridge  Rivor  from  Q’uesnol  a.nd  forty-two  mile: 

I  forma'ion  is  to  be  explored  by  .a  F-om  t’rince  George,  according  to 
I  syndicate  headed  by  .A.  D.  McLean  .idvices  troni  R.  If.  Gale,  who  is  in 
i  of  <  .'il.gary.  With  Vancouver  men  he  ! -New  A'ork. 


recent  announcements  by  the  Con-  Cariboo  Gold  Quartz  i  of  <  al.gary.  With  Vancouver  men  he 

solidated  Company  of  .i  5  per  cent.  (jgj]  gt  Carib.'o  Gold  organized  the  Ijakevievv  Syndi- 

inercase  in  wages,  and  by  tlie  Granby  Qnartz  is  now  grinding  out  gold  at  ] acquired  18  claims  near 
.'ompany  of  a  10  per  cent,  increase.  Um  rate  of  approxlma^^^  a  ! I’"'''’'’'*'’  An- 

to  take  effect  July  J.st.  day.  Several  new  biiildlng.s  hav e ; Lake. 


.'oi’imbia.  was  ;ipproxini-itciy  $3,772.  j  to  take  effect  July  J.st. 
oon  for  the  half-year.  (,)ii  this  basis  The  most  active  gold  ramps  nave 
the  value  of  gold  production  was  been  die  Bridge  River  area.  Nelson 
greater  than  that  nt  any  other  metal  Division,  and  the  Cariboo  district 


The  most  active  gold  ramps  have  goJjp  „p  at,  the  ramp  during  tiic  last 
been  die  Bridge  River  area.  Nelson  fg^y  y-eeks  Bnnkhouse:-,  dry  rotims, 


derson  Lake. 

('•^^The' last  3'he  property  was  acquired  re- i  huildvags,  sluice  boxes  and  nthof  j  discovery  ground.  The  following 
rv  rooms  cently  from  .(oLn  Phillips  and  Alex.  '  prcparalory  work  ba.s  been  eoni-l  year  production  of  silver  lota’ied 
liimsp  .ire'^'  indt,  the  liMtcr  well  known  as  a  plcte.d  .and  some  gn  ve)  has  been ;  .$17,50(1  and  lead  $9, 350,  Condiimiis 


men  have  acquired  a  large  Interest  slaked  in  the  Kicking  Horse  Canyon 
in  properties  held  by  Hixon  (  reck  country;  aud  then,  in  (luick  succ;-; 
((  .irilioo)  Gold.  T,(d..  sitiusted  nliout  sinn,  c.iiiie  the  discoveries  of  loili 
ilirec  miles  .from  the  Carilion  High-  gobl  in  i he,  Spallunielieeii  and  Arrow 
way  at  a.  iioint  forty-eight  miles  f  ,ik('s.  Big  Bend,  Clearwater  Riv  i. 
from  Q’uesnol  a.nd  forty-two  miler  Bui  lode  mining  was  given  ii.s 
from  Prince  George,  according  to  giratesi  impetus  with  the  findini  oi 
, idvices  from  R.  If.  Gale,  who  is  in  .i  reinarkahly  ricli  vein  of  oi  c  a' 
New  A'ork.  Toad  .Mountain  in  the  Kooten.i.vs  in 

.A  ,crow  under  directilon  of  .lohn  1886.  Assays  ran  a.s  lilgli  ar-  -$300 
Maihe.son.  former  A'ukon  placer  a  ton  'I'lic  word  travelled  fai  .iiid 
miner,  has  started  work  proparafory  ;  wide  and  prospectors  slalicd  clnims 
lo  a  clean-n-  in  the  autumn,  t'ampiin  .all  directions  from  the  origi.-ial 


acquired  re- ;  huildvags,  sluir 


discoverv  ground. 


eater  than  th.'ii  ot  any  other  metal  Division,  and  the  Cariboo  ciisrnci  g,  hospital  and  power  lioiise  are i.  i u. i  w  i  1 1  vmiw n  a 
or  rninornl  produced.  Io  Bridge  River,  the  success  atte.nd-  fbe  units  receiilly  added,  :  pr'ispector  iiu  (  adwallader  C’r 

’The  output  of  the  leading  gold  ing  skilled  geological  reasoning]  Mine  equipment  recently  installed  altendy  prodt; 

oducer.s  for  the  province  in  fine  and  resulting  develonment  "'ork.  |  includes  a  two  and  a  half  ton  pirc- '  '."‘'“P-'  •’po  Bralorne  mines 


prodiK'f»rri  fin*  thp  provinro  m  fino  _  ..  .  . 

ounces  for  Hie  h.ilf  year  (  lime  es.H  has  placed  the  Bralorne  mine  in  loeomotive.  Iweiii.v  new  mine 

mated  1  was  approximal*') V  as  fol-  the  forefront  of  British  Coluin'bia  (.gyg  rubie  feet  cap.-’ciry  each, 

lows  ; _  i?*’'*!  mines,  with  an  assured  life  of  new  motors  and  a  fleet  of  trucks. 

Fine  ounces  several  years  aad  ni.anv  interest'ng  pj.  w  3  Burnett  j.^  presidont  of 

gold  prohabilitie.s  and  po.s.-ibilities.  .vet  to  tj,e  Cariboo  Gold  Quart,:.  Ltd.;  J.  R. 

Pioneer .  16.900  he  explored.  Tn  the  Nelson  DivI-  V.  DMnlop.  secretary-trea-'iirer;  Fred 

Prmnicr  34.410  .sion.  successsftil  developments  at  Wells,  managing  director;  (.).  If.  So- 

Bralorne  .  .  V.  .  .11.769  Reno  have  resulted  in  adjoining  RbaAke,  fiscal  agent  and  director. 

Rnno  .  .  6,319  properties  and  others  i.n  (he  gen-  - 

<-,iribno  'io'd  '  ■■  3.000  eral  area  receiving  attention,  with  in  Hercules  Consolidated 

M's<’ol!nnrou.s . 13^173  certain  instances  encouraging  re-  heen 

105,690  ’  In  the  Cariboo  district,  many  op- 

Including  premium  the  price  nf  erations  are  1  roceedi.ng  but  no  out-  ‘tbe  PhilliSs 

gold  avera.ged  about  $35.00  an  ounce  standing  resulVs  are  yet  repor  ed,  ,  ",ast  from  V-an- 

for  the  half-vrar  except  at  the  one  producing  mine,  Arm  area,  jp  tiu  loa.si  irom  van 

Ixide-gold  producHin  increased  be-  Cariboo  Gold.  Rosult.s  at  this  prop-  _„.y,y.g,,„,, 1^0,1  daims  are 

cause  of  larger  outputs  by  Bioueer.  erlv  are  fully  up  lo  expectations  Jbe  ^  g,  fd-bearing 

Bralorne  and  Reno  min-s,  the  .,d-  and  now  that  (he  company  is  amply  f  '  ell  , 

vent  of  a  new  producer  tn  Cariboo  financed  for  intansive  aevelopment  ^  o 

Gold  and  several  small  shippers,  further  important  ore  dtsclosures  head  « J '’’'''P; 


trie  locomotive,  Iwciii.v  new 


arvn^  the  rnits  receiillv  added  :  Prospector  011  (  adwallader  Creak.  •  washed.  were  rev  olutionized  in  1888.  and 

Mine  enuinnieni  recent'lv  instnlled  ,  "'’''eh  area  has  already  produced  Fifty  men  are  now  cmplov  >d  on  ;  production  of  silver  ran  up  to  $75.- 

cliirtes  T  wo  and  biF  Ion  elec- '  ^he  Pitcher  .ind  Bralorne  mines.  .Hixon  lireck  engaged  on  two  l.ories  ,  (ipu  and  of  load,  un  to  $30,000.  I'ive 

(„' *  I.voniv*  new  mine!  '-s.  tho  intention  of  Mr.  Mcr,ea.n  ,  and  two  placer  projccis  'I'bc  wagon  ye.irs  later  the  operation  nf  the  first 


Fifty  men  are  now  cinplov  >d  on  ;  production  of  silver  ran  up  to  $75.- 
Hixon  lireck  engaged  on  two  lories  uno  and  of  load,  un  to  $30,000.  I'ive 


Pioneer . . 

Fine  ounces 
gold 

.  ..  16.9(’0 

Premier . 

,  ..  34.419 

Bralorne . 

.  ..  .11.769 

Reno  . 

.  ..  5.319 

<'.iriboo  iJoid . 

.  .  .  3.900 

Miseellanrons  , 

,  ..  13,373 

Inrliidinc  pr.-inium 

195,690 
the  price  nf 

for  tlie  half-year. 

l/ode-gnld  producHm  increased  be- 
eaiiso  of  larger  niilputs  by  Pioneer, 


iiuaajve,  iiscai  ageui  aim  uuwioi.  MomillF  Star 

Hercules  Consolidated  Cn-e  shipments  from  .Morning  Star 

Twenty-four  claims  have  been  '  ‘”1’’'’ 

added  to  the  holdings  of  Hereiiles  delayed  hy  the  condition  ot  he  road- 
Consolidatod  Mining.  Smoltin.g  and  '  ‘V  ® 

Power  Comn.any.  in  the  Phillips  "'V]  ’"‘''’‘’f  [!"!  ""'‘'I® 

Arm  area,  -jp  the  coa.st  from  Van-  """  hiinkei . ,  R.  L. 

couver  ^  Clothier,  nunc  siiiienntondent.  re- 

The  ncwlv-acquired  elainis  are  notice  from  the  lailroad  In- 

along  a  well  defined  gold-bearing  'shipments  of 


i  estate  of  the  I  ite  Senator  .l.inies 
Reid  of  Cariboo. 

Meridian  Mininpi 

I  Meridian  Mining  Company  has 


lode  gold  mine  helped  to  bring  Hie  ..  . 

o  provincp’.s  total  to  more  than  $:;oo.  IVlore  CxOlt 
‘I  onii.  In  1895  tbe  total  was  over  two  Tj-ip  C 

a"  million-.,  ani'  at  the  turn  of  Hiccc  ti 
id  hiry,  witli  Hie  copper  Industry  on  taiicouvc.. 
1C  solid  gro'uiid.  production  swept  ovi'r  ^  who  Hu 
PS  .$  1  i.onO.iioO.  .  gold  sP'  C'iii 

Tin*  Sullivan  Mine.  toVv'of  Gold' 

j  The  Ro.usland  di.striet  provided  l.iljooei  In  n 
1  the  first  great  lode  rush.  'I'heu  from  tlie  r.i 
0^  ('aine  the  silver-lead  cxeifomriit,  in  siorcv  block 
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More  Golden  Days  For 

The  Golden  Cache  Mine 


lining'' Smeltinw  and  bed  of  the  spur  track  at  Oliver.  :  opened  up  a  gold  quartz  bodv  thirty  ,1,,,  ,m,i(.:iu.  followed  by  the  advent 

in  the  Phillips  "ith  one  cat  loaded  and  others  foot  wide,  assaying  $6.40  a  ton  over  i,;,  ,,,-r  companies  to 

tiic  coa.st  from  Van-  spotted  at  the  ore  hunkers,  R.  i.,  ith  centire  width  a.nd  running  miieh  (U  penw  ood  aud  the  large-seale  de- 

Clothier,  mine  superintendent,  re-j  higher  over  smaller  sections  of  Hiis  vol.ipuiciU  of  Hic  low  grade  ores 


,575.';  m 1 cx,.oc,5i  i,,-  n.,-  .■«,!  ,r  .h.  y«r.  o^i, 

,  ,1„.  ot  I  O.  ,or  onctnMon.  .or  a  h,v.  Plon  -'',,,,3,“‘,lov7i'o'iL„7”r.- 

the  T’reiiuer  and  only  :i  .■’man  lu-o-inoi  >ct  n..q  time  10  carry  out  ,  .  •  -  . . 


ore  shoot,  according  to  President  tlu  ic.  The  he's  saw  the  inception 
\\ .  B.  Pool.  ,if  ,i,|.  .Siiiiiv.in  ,\i!.;i('.  .'Hthough  maiiv 

The  announcement  'follows  the  ,,,  luofore  Consoli- 

carrying  0111  of  about  300o  feet  of  \|in'.„g  .v,-  .Smelting  Companv 

underground  work  this  season,  aud  ,„',,|,rnv  in  band  and  made 


he  copper  Industry  on  t  aiicouvc.-.  i;;].,-  Mndc  o’  the 
,  production  swept'  ov(>r  ''"'c  vvho  ihrdlcii  lo  its  speciacuhit 
.  gidri  ;;p.  c'lm  u  .izui  vision.s  of 
,,,  vvealHi  ar  ■  rccailing  ihc  vivid  Iiis- 

Slilllvan  Mine.  tory  of  Golden  (5iche  ni'nc  near 

viand  district  provided  l.iljooci  h.  ug  r.  I'pened  I’rodiicticn 
■at  lode  rush.  'I'heu  from  tlie  mini'  p.iid  for  Hin  four 
Iver-lead  cxeitomriit  'il  storey  block  on  Hie  soiit'i-we-t  mr- 
lollowed  b.v  the  advent  lu'c  of  C, ra iiv  ilb'  r.ud  H.-istingy 
co:  pi.-r  companies  to  sirceis.  ;,i,'r.:  ago, 
lUil  tilt'  large-seale  de- !  .Arihcr  .Noel  ai'vd  Too  Copeland 
f  the  low  grade  ores  staked  H..  Holden  Caidie  in  1895 
9|i's  saw  the  inception  and  nit  .>35.0ii(j  for  it.  'Plic  luipc 
.•III  .Mi.iu'.  .'Hthough  many  dosed  in  Plul.  re.sAmied  npeiat'on. 
lo  iia.-.v  hefore  Consoll-  in  luu-l  uiuil  !9!0  and  was  re-pur 
g  .9  Smelting  Company  ■  chased  !;,\  Nod  .in  pi38  li.v  fix  ,=.alc. 
ipri  iv  in  hand  and  made  Mr.  No'd  feds  sure  liia*'  more  gdd 


dnetion  from  Hie  Puion.  Crude-ore  |  work,  out  a  thoroiign  appraisal  01 
shlpmonls  liave  been  suspended  liy  ‘  'ho  lode  gold  poIcnUalities  of  the 
the  Premier  and  lower-grade  ore  is  i  f orlhoo  district  will  he  carried  out 
treated  in  the  mill.  Tlie  Fiiioii  mill  1  'P  tiic  near  future, 
w.is  elose.i  down  unlit  earlv  in  .luiie.  !  The  extreme  adlvlty  in  go  d  min- 
The  sleadv  e.xhaustion  of  Hie  I’re-  kug  a.ssurcr  that  man.v  meritorious 
mler  which  fornierlv  produced  60  :  Prospects  that  have  Iain  dormant 
tier  cent,  of  the  annual  gold  output  ^  for  years  will  he  adequately  explor¬ 


er  the  tirovince.  will  necessitate  siih- 


ftrinlial  new  jirodiieers  in  (iriler  I 


not  yet  lu.d  time  10  carry  oui  muen  ,  .  eysteni  carrviii"  hiirh  ^he  company  it  wa.s  si.ited  that  ef- 

work.  but  a  thorough  appraisal  of  ,  ,  3’ ,  ’’  forts  are  being  111. ide  to  hasten  the 

the  lode  gold  poIcnUalities  of  the  ‘p,  ‘  ■  vij„in.r  Corporation  al-  "ork  of  rcii.iir.  Tin.-  work  will  on- 
('arlhoo  district  will  lie  carried  out  ting'’  the  Fniddii'lie  *‘9il  roballasting  and  now  tics  to 

in  the  near  future.  ready  opii.iting  ino  r.nia  .iiiiie  ,  „  ,u„  g„S|r  trick-  in  shape  for 

The  evtrmiip  'lellvltv  in  gold  min-  Sroun  in  the  same  area,  has  also  ®hiir  iracs  ""  Kir 

me  extreme  aei IV iiy  in  giuo  mm  ^  the  heavy  ore  gondoi.is  Meanwhile 

igig  assurer  that  man.v  meritorious  d  _ “  ■  development  at  the  m  .'le  will  pro- 

prospeets  that  have  Iain  dormant  RoIIa  coed  and  ore  will  be  taken  out  to 

for  years  will  be  adequately  explor-  Kootenay  oeiie  readiness  for  sliipment  at  as 

ed  and  developed.  Areas  of  potential  •  Although  (be  Kootenay  Belle  earlv  a  date  as  possi  bv 

gold  mineralization  are  being  inten-  ^Rne,  now  owned  by  Kootenay  Belle  According  to  Mr.  i  lothier.  who 


At  the  Vancouver  head  office  of  No.  1  level  of  the  ().vslor-(  Titer  011 
e  companv  it  wa.s  si.ited  that  ef- '  Kiound  disolo.ses  Hie  largest  sliow- 


it  mu'  of  Hie  w.u-lii's  vvonilcr  mines,  can  be  -veeured  ns.  due  I"  extc'i.sive 
Some  of  Ihc  I'lcly  producers  had  !  sludv  of  mine  fa  illing  sy.-vfein.s  since 


o  (  gold  mineralization  are  being  inten- 


rnake  up  the  loss.  Great  artivity  j  sivel v  prospected.  Several  addition-  (jold  Minc.s.  .  Ud..  had  produced  j  was  a  Vancouver  visitor  recently, 
prevails,  however,  in  developing  new'  ol  gold  mines  should  result  from  the  jgs.ggB  from  two  veins  above  No.  1  I  the  .Morning  Stj 


gold  properties  so  that  the  upward  j 


(Contia)ied  on  Pe-ge  12) 


tunnel  level,  a.nd  has  since  shipped  ]  a  steady  shippe 


sl.ited  that  ef- '  Ki'ounn  uisoioses  me  largest,  snow-  De.vpite  the  tact  Hie  early  pimu-er  days,  mine  op"”-- 

■  to  hasten  the  v.  Iiich  tlio  Moiidian  prosiriont  tpat  Slociin  “lo  igkI  to  ho  sliippod  a  |  afor.'^  ih*  hm^O'r  OA'iL'^idor  thoin  lo- 
-  work  will  on-  says  tio  has  nponoil  up  in  Ins  forty  disiaiir-  y  p;u  k  hors-o,  thr.n  ;  iinical. 

i  now  tics  to :  tvvo  .rears  of  conliniious  gold  min-  t.,  fpitod  istales !  Oid-iiiuers  are  comtiar  .ng  ih» 

k-  in  shape  for  uig  in  southern  Bniisli  (  olumliia  .mueltcrs  ai  a  cu.-vi  of  .$70  a  ton.  Hic  fsirly  difficui; ic.s  wiih  modt'rn  ea=('. 
oi.is  Meanwhile  !  Otlier  vvork  carried  out  i-ucludes ,  recaliing  Hie  extreme  traiisporia - 

m  .-le  will  pro- 1  tile  cleaning  out  of  numerous  open  i)iisiiiess  w.is  iHgiilv  profitable.  Ten  lion  diffieulHcs  and  other  proh 
le  taken  out  to  cuts  and  old  tunnels.  ^  In  one  ofi  f,f  nre  shituu’d  :  1  oni  Rossland  leuis. 

sliipment  at  as;  these  sampliag  .iero.ss^20  feet  gave,  rcturn(''d  a  net  profit  of  $84  a  ton.  •  W'iuvi  the  ol.ihoralp  milling  plant 
h' 1*’  i  assay  ronirns  rif  $14.0.,  per  ton.'  '1-1,0  |.,to  tio's  sav,  tiio  establish- j  that  con  r  rib’ll  led  to  CroUlon  Fache 

i  lothier.  who!  This  vein  Is  to  hr  opezied  up  in  ihiii  ment  of  the  copper  iudusrry  at  BrI-  being  the  I'iacsl  ramp  in  B.  F.  in 
l  isiior  recently,  i 'near  luliire.  Additiona.  men  and  ,  j,,^  Bcacli.  whore  one  of  the  larg-  1897  vv  is  in.’uHled.  michinery  bid 

ne  will  become  j  <fril  Is  nave  been  put  to  work  on  the;  corper  minc.s  in  the  British  Fm-  to  be  b.miled  77  miles  by  horse? 
high-grade  gold  I  ((.'onliitifucd  on  Page  It)  1  piro  eventually  was  rclized.  Brl-  from  Ashcroft 


Oifl-liiuers  are  com’iar.ng  ih» 
esirly  liitficuii le.s  wilh  luodt-rn  ea=('. 
recaliing  Hic  extreme  transiioria - 


a.  ’  W'iuvi  tho  ol.ihoralp  milling  plant 
ish-jthat  contrib'uu’d  to  FroUlon  t^ache 
Brl-  ■  being  the  i'iae.?l  ramp  in  B.  F,  in 
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How  Pioneer  ! 

Became  Big 
B.C.  Producer 

David  Sloan  Responsible  for  | 

Devdopment  of  Old  j 

Kinder  INopeitjp  |  * 

OUTLOOK  IS  BRIGHT 

Vancouaei  Boreaii  Th«  FfoMclal  Tlmao. 

Vancouver.  — ■  Using  a  crude  ‘ 

Mexican  arrastra,  Fred  Kinder, 
pioneer  British  Columbia  min-, 
er,  made  good  wages  for  years 
in  the  Bridge  River  countiw'.| 

cVnada.  Gold  prc^riticW^n'  aj 

Pioneer  in  July  was  1.000.  i  '•  •'*»•  «;•. , 

,,  ,  ,1  Mr.  dp  \\ol.'  ir  dircrtor  i  nlii'i- 

Thfl  Pioneer  Mune  has  p:a«-l  call>  ,  ,  ,,,  Vatimu- 

pald  J(»  way  ever  .shice  it  was  taken  .<,ponsorins  deve!  m>- 

over  hr  the  ^yndioa  e  eoiiiposed 
nhfeflr  of  Me.ssrs  Wallb-id.ire  Bull. 

Bouelier.  ant  niifr-Stewart  and  Mornmi,'  Star  in  the 

nflvirt  Sloan  pl.irfHl  m  niroc  Pairvirw  Caiiip.  Tho.so  arlivirio^  .irr 
charge  of  operation?.  indicaHvo  of  fhr  siirros.s  hrins  me' 

The  Pioneer  vein  wa«  narrow  and  irrent  lode  niinine  enterprise.®  i.n 
Itoid  v.-.lnes  were  below  sliinpi.n:  n,.j,jpf,  columhia 
(trade  for  some  time,  but  the  vein.® 
persisted  and  rromised  a  <'nn?.der- 

able  tonnacp  that  michi  run  a®  hicb  so  that  ore  reserve.®  are  larceriban 
as  S14  to  the  ton  tlie>  liave  over  iieen  and  we  are  in 

When  Sloan  took  ebar-o  there  ,i  po.-.jtion  lo  lilm  k  :i  oat  and  in- 
was  a  small  am.alunmat.ion  mill  at  erea-ie  the  o:e  iTser\rs  titove  rnoid 
Pioneer  and  there  was  very  little  )>  in  -'le  ratr.re.  M  .e'i  o:'  ihe  Ktrcer 
proven  toanase.  htit  Sloan  made  the  roriion  o''  the  rs'lmate  (o-e  o'  iv.o 
mill  pay.  even  on  a.o  per  cent,  re  .vear®  aao  is  .-'tiil  in  place  or  h  .Cxea 
roverv.  .\  e.'anide  mill  "a.®  hn.P  'n  the  slope.-,  so  I'na:  we  ar'-  a.®- 
with  ilie  profit.:.  stired  .'-iat  I'tir  'sianaie  o'  tha’  dat- 

These  rienres  sive  an  idea  of  how  ua,:  -o'  too  hi.sli.  as  .'leatl.i  two  mil- 
Pioneer  operations  have  increased  lion  doiiar,®  has  hceti  taken  out  in 
duriii::  ihe  l.ist  five  >ear?  the  in-'an: ii.ie." 


di.'^trirl.  and  <  t  Morninst  Star  in  the 
Pairview  t  amp.  These  activities  .ire 
indicative  of  the  siicross  hrins  me¬ 
in  recent  lode  niinine  enterprises  i.'t 
British  foltimhia 

so  that  ore  reserve.®  are  lareer  than 
thr.\  have  over  iteett  and  we  are  in 
I  pii.'-ition  to  blot  k  it  opt  and  in¬ 
crease  the  ore  iTseries  tiiore  rn'ti'l 
1.'  in  ‘he  I'litri'e.  M'.ca  of  ihe  l.treer 


Bridge  River  and  Cariboo  Fields  jj 

*  British  Columbia  mines  continue  to  shew  ;i  sto.-itlily  jnt  reased  j 
'  output  of  gold,  and  1933  will  show  a  prodiu  tii'ii  woi'l  h  !?rt,(Hi(i,000. ; 

I  in  the  opinion  of  John  I).  Calloway.  pro\  incial  iiiiiicralo.oi.si .  'I'his  is  I 
'largely  due  to  the  tlevelopmenl  of  the  Hridse  K’iver  ;irc;i  and  the: 
renewed  interest  in  the  Cariboo  lode  and  placer  licit l.s.  .  .  I 

While  the  official  ligures  for  liiJ'/J  goltl  proiliiction  in  llritisli| 
Columbia  show  a  tnost  favorable  increase  I’mm  1931.  Mr.  (lalltnvay  i 
'reports  (his  is  only  a  slight  ituiitalion  til'  the  remarktilde  atlivilyj 
!  taking  place  in  setirching  for  :ind  develo|  ing  gt'ltl  pniperties.  I 

j  The  total  gold  output  lor  IflU'J  was  1,1  tit). till  I  as  eoinpared  with  the! 
1931  figure  of  $Ii,’JII),88i)  or  what  a[tpears  to  he  an  increase  in  i  roduetion  oi 
24  per  cent.  However.  iTuicii  oi  the  g(>!d  was  sold  on  the  hasis  of  .\in.eri<an 
I  funds,  the  iireniium  to  Brith  h  Columhia  producor.®  amounting  to  tihoiif! 
$55tj,lhM),  so  that  the  total  ,  .iKte.  inciudin.i'  preir.iuni.  was  about  .f  l,fi".fi.l)l)l). , 
j  The  premium  in  lO'll  was  not  nearl.,-  as  high  so  that  the  I9H2  figure  indicates 
;  an  aetiial  increase  of  about  il  r  rather  t h.in  2  I ' ,  over  the  1931  produrtion 

I  value.  ,  •  I  L  1  ' 

I  Puring  the  present  .r  ear  I  he  premium  has  been  e\  en  higher  so  t  he  total  ! 
j  value  of  gold  production  may  he  nearer  the  .5(1, OOP. (100  mark  then  the  original  , 
-expectation  of  .S.I.iUio.dlX'.  .  .  i 

j  That  thero  is  ovorwhelmin'g  interest  in  gold  mines  at  the  present  time  is 
iindiiated  by  the  fact  that  I'orty-six  new  companies  have  been  incorporated,; 
'twenty-seven  orvanized  to  operate  lode  gold  pro|ierties,  thirteen  to  operate^ 
placer  properties  and  six  for  other  kinds  of  mining  deposiCs.  , 

It  is  the  ('i  inion  of  government  engineets  that  British  Columbia  gold.B 
mines  will  easily  surjiass  the  best  showing  over  made  by  the  lamoiis  Rossland  !  I 
i  field  of  t  went;,  .'  ears  age.  1 1 

Consolidated  Smelters  I 

Greatest  Single  Contributor  to  B.C.’s  Importance  | 

as  a  Mining  Province 

Prohablv  Ihe  greatest  single  eon- -  Ing  units.  j 


( Non-Pei-snn,®!  I.i.-ibility ) 
I'll  r>i  p,>-,-i{r.d  iinHer  the  l.iws  of  ilm  Province 


British  Columbia 


CAPITALIZATION 

Aulhorized:  7,000,(K)0  Shares  of  No  Par  Va'n® 

fit  share-i  in  rrini  e.ss  Roy.al  (,olr|  Min«,  l.trl  (\.C.I.  I 


t iiliutcif  to  British  ( dlunibias 


(  onsolicl  ilfd's 


pofiance  as  a  mining  province  has  . sum II,  abou'  I'.l’ii.noo  .shares  being 
eon  I  oiisolidated  Minin.g  *  Smelt- '  out.  and  there  is  no  hor.de  1  or  other 
ing  1  iimi'a.'iy.  which  through  its  indehteiiiiess 


widespread  activities  has  added  tre- 
niciKioii.'l;.  tfi  lie  productive  wealili 
o'  lite  iifovincp's  mining '  areas  for 
mof,-'  'liii  ..  I 'VO  det  ades. 


I’roiliiction  Statistics. 

In  l'(::i>  till'  company  producing 
•tgii.iioo.ooo  r,  .• .  of  leaii  and  zinc,  .'i.- 
.■,0(1.1100  oiincf.s  of  silver,  and  •‘?7fi."i. 


ago  is  .-'I til  in  place 


n  ttie  slope.-,  so  in.i:  we  a;f  a® 
stived  .'-lat  I'u;-  'sitinaie  o'  tha’  dat 
Wit,:  ifio  high,  a®  .'le.ifl.v  two  mil 

Imn  d-'iiai'.s  hes  hceti  taken  cot  n 
the  im';'iti: ;;ue." 


No*  only  has  i  onsolid.ited  playeii  oon  in  gold.  1  foke  even  before  de 
lug  ''file  lit  mining  dev  e'opnent  I  preciatitvn.  Prices  obitiiuel  for  the 


we  at'f  as-  because  of  ihe  size  of  its  opera-'  ine'a's  with  the  exception  o:'  gold, 
o'  tlia'  dat-  tidns  and  the  huge  i.nv o.si tuent  which  vvci.s  j.,  a  point  w  hich  has  not  be- 
ifl.v  two  mil-  it  ,e  le.seul.-.  but  because  of  i',:  fat-  leu  heeu  efiiialled  in  the  history  of 
taken  out  in  .seeing  ;ind  .iggre.s.-ive  maitiigcuic ni. '  metal  market iog.  The  pl.ints  wnrk- 
The  i>ol:c.v  of  ron.s'ilidatcd  ha.s  been  .  ed  at  7ii  per  c■tll.  of  capacity,  cans 
r.  loan  con-  i,,  keep  a  few  step®  ahead  o'  (he  ing  higher  Ihiin  normal  (fi-is.  Yet 
wing  words;  iirocossion  not  onlv  in  he  develop-  the  ,  ottiiiany  .survived  ihi  period  in 
'd.  with  rie  nient  of  lu'.ning  proiierties  and  in  excellr.'ii  fashion,  wiilt  only  .-light 
heyand  our  financi.il  transactions,  but  also  in  opciiiittm  loss. 

'  mining  and  metallurgical  science  Vvciage  |>ric.'  received  for  zinc  in 
lectei  to  in- ^  \oi  the  least  of  the  compan;.  s  con-  Boiiiloa  in  IT’,.’  was  L’  .'i  cents  a  I'l. 
fiperatinn  of  tribiiiions  have  been  the  atuazi.ugly  ttgain.st  lito  tuoseni  one  o’  3.acenis. 
•om  around  successful  processes  and  lieatmcnts  'I'lie  nveriigo  London  I'.riee  of  lead 
esent  to  full  developed  in  its  own  lahoratorie -  was  I’.g'u  cf.!i‘s.  agtiinst  the  present 
Hi.gher  prire  and  in  whose  heuefits  many  inde-  one  of  J.7ii  cents.  This  in  a  measure 
•ib'itiiig  to-  iiendent  rompante.s  have  sitareil  accoinis  for  the  rceetit  rise  of 

for  Pioneer.  Tne  most  revolutic.nary  disifuery  'Siuelter.s"  But  that  is  only  a  he- 
(oiittniies  a=  niade  wa.®  in  ronneclion  with  the  ginning.  .Nobody  would  be  surprised 
Dr.  Howard  treattuent  of  the  complex  ores  of  to  see  a  five-rent  price  for  these 


Ton< 

Bullion 
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T  rertteH 

Reco'-^rpH 

1  OJO 

.  ,  .  .  2 

$ 

21.110 

lOU 

.  ..  >.700 

HO. 000 

10^2 

.  ,  .  K.:34 

hRO./Og 

^ .  4 1  ^ 

l.lOp.yS^S 

.At  (Dpi 

ih  Ihp  Pinncpr 

\p:n  was 

fotind  lo 

uuhn.  and  ih;s 

disrovpry 

eluded  wiMi  the  following  words: 
"'rhe  •ii'.'.ie  'las  unfolded,  with  rie 


."^loan  con-  i,,  keep  a 


Iirocossion  not 
nient  of  luvnin: 


led  to  extol 
opnionV  No 


ter  ton  value  wa-  ever  cafavitv  of  dXd  tons 


reported  on  ronie  o;  the  ore.  so  rioa  f,,,-  jmld  is  als.o  oontrib'iting  to¬ 
wns  it.  In  ono  unusually  riili  pookrt  ward  inorrased  profits  for  Pioneer 
eif  ore  a  hiii  pound  shipment  viold-  David  Sloan.  M.K..  (oiittniios  a' 
ed  2110  o'.inoe.s  of  gn,d  managing  director,  wilh  Dr.  Howarr 


The  mine  is  .now  opened  on  ''our-  t.  .fames  geolog.st 


jsdOft  (10.000  velopmeiii.  ore  bodies  heyand  our  finanoi.il  iran®aolions.  but  also  in 
r’  4t(  I  ex|ieetitior.s  ■  '  niining  and  metallurgical  science, 

Barning.s  itt.ov  he  expected  to  in- ^  \oi  the  least  of  the  compan;.  s  con- 
Pioncer  vein  was  preasc  maieri.’Hv  if  the  dperatinn  of  tribiiiions  have  been  the  .nmazi.uglv 
and  this  discovety  increased  from  around  s.iiccessful  processes  and  Ireatmcnts 

underground  devel-  .-too  tons  drily  as  at  present  to  full  developed  in  its  own  lahoratorie- 


Higher  prire  and  in  whose  benefits  many  inde- 
"lit'iting  to-  iiendent  rompantes  have  siiared 
for  Pioneer.  Tne  most  revolutic.nary  discovery 
(oiittniies  a=  niade  wa.®  in  connection  with  the 


managing  director,  with  Dr.  Howard  ticatmcnt  of  the  complex  ore® 


teen  levels  with  the  niniti  -r  No  ,'1  eneineer.  acting  as  his  assi.sta.nt. 
shaft  down  162.S  fee'  front  'he  siir-  U.-i  ol.  VTtor  Spencer  of  V.iti 

conver  is  -president.  Other  dire-tn--: 
h  rom  tne  (12.113  tons  o'  ore  min  and  offieers  are;  Alfred  E.  Hull 
ed  and  milled  in  the  fis,  a!  vear  end-  vice-president  and  sccretarv'-trca  ■ 
ing  March  31.  1933.  gold  worth  ?1.-  nrer  Mrs.  Helen  A  Wallhndce,  D- 
MH.l'i'l  wa.s  recovered  and  silver  p  p  Bouche-  Dr.  Francis  .1  Nich 


mining  the  Sullivan  mine.  For  m:\nv  year®  metals  in  time,  as  this  would  ho  a 


this  oro  was  ro,gar(led  as  reasonabl,-' 


Dl.-i  ol.  Victor  Spencer  of  V.iti  tir, workable  btit  by  patient  expert  sc.nse.  With  ca.pacity  of  half  a  mil- 

couver  is  president.  Other  dire-to--®  mentarion  and  progres  ive  develop-  Hon  pound®  of  lead  and  zine.  every 

and  offieers  are;  Alfred  E.  Hull,  nictii  of  electrolytic-  ,'’.•1(1  other  ttictli-  cent  rise  would  mean  .T'l.n  iti.ooo  in 

vice-president  and  serretarv-t;  ra  ■  od-  the  secret  v.a.«  at  last  rcvciiled.  profit.®  for  Smelters.  Should  lead 

urer  Mrs.  Helen  .\  M'alihridce,  D-.  writ  liie  rc.siiB  that  Sullivan  becanip  and  zine  rise  2  cent.®,  an  additional 

R.  B.  Bouehe-  Dr.  Francis  .1  Nich-  the  luggest  mine  in  Ihe  province.  Itrofit  of  ten  million  dollars  would  j 

olson.  Brig -Gen  .1.  Duff  Stu.art  n.nd  •  on-olidated  is  the  largest  lead-  mea.n  more  (h.an  -^l-a  a  .share.  But 

Dr  .\ndrev  B  Thompson.  ;Onc  pinrliicer  in  the  British  EtTt-iire,  thtii  is  nor  the  whole  story. 

Ben  Smith  of  \ew  \nrk  Is  re-  w  ith  a  i  fimoined  eap.geity  of  .vex.  Silver  sold  in  1932  at  a  world  j 


valued  at  $2,665.  M'ith  premium  of  nlson.  Brig -<',pn  .T.  Duff  Stu.art  n.nd 
$166,412  the  total  amoun’  realized  p)-  Andrev  B  Thompson. 


was  .$1,273,267  or  $17.73  per  ton. 


Ben  Smith  of  \ew 


od-  the  secret  v. a.«  at  last  revetiled.  profit.®  for  Smelters.  Should  lead 
writ  liie  rc.siilt  that  Sullivan  became  and  zine  rise  2  cent.®,  an  additional 
the  luggest  mine  in  Ihe  province.  Itrofit  of  ten  million  dollars  would  j 
'  on-olidated  is  the  largest  lead-  mea.n  more  than  •$!•$  a  .share.  But 
;tinc  pinrliicer  in  the  British  EtTt-iire,  tlitii  is  nor  the  whole  story, 
with  a  (omoined  eap.gcity  of  .560.  Silver  sold  in  I9;;2  at  a  world' 


fN  this  offeriiiB  ot  shares  in  Prim  e.ss  Roy.al  (,,ilrl  Mines  L.trl  (N'.F.L  )  there  is  i-rr-enteij 

tn  the  public  an  opportunitv  lo  partK.ipate  in  the  rlevelopment  of  a  highly  allra.live 
property. 

L'nlil^e  mo.st  mining  ventures,  this  enterprise  involve.s  no  long  period  of  exploialion.  plant 

construction  and  debt  retirement  before  earnings  accrue  lo  the  credit  of  common  shares. 
Ihe  operation  beoii,®  with  only  minor  erpiipmcnt  to  install  in  the  rehabilitation  and  nv>- 
derni/ation  of  a  practically  complete  mining  plant  with  a  record  of  outstanding  success  in 
the  past  and  a  very  good  prospect  of  profits  in  the  future.  It  is  altogether  probable  th.al 
the  expectations  of  two  prominent  British  ('olumhi.a  mining  men.  Mr.  |.  R  Woodworth.  M.l... 

and  Mr.  bred  Wells,  will  be  fulfilled  and  that  the  I’nnress  Royal  Mine  will  he  a  profilalde 

producer  for  a  great  many  years  to  come.  * 

PROPERTY  AND  LOCATION 

Ihe  (.'ompanv  owns  outright  the  .Surf  InDi  and  Piigsley  Mines  on  Princess  Ro,al 
Island,  aboiil  400  miles  from  X  ancoiiver.  the  properties  consist  of  I  fi  (  lown  granted 
mineral  claims,  practically  developed  lo,  mining.  1  he  plant  is  located  in  a  sheltered  ha.-houi 
at  tidewater  with  ideal  transportation  facilities. 

In  addition,  the  C  ompany  holrls  under  working  option  the  Wells  (jroiip  of  six  rninejal 
I  laims  adiointng  th“  Surf  Inlet  Mine  and  con  t-aiiiing  the  extension  of  the  ore  at  depth.  It 
has  been  established  as  A  virtual  certainty  that  the  ore  bodies  extend  into  the  Wells  ground 
terms  of  the  option  provide  for  the  payment  of  $100,000  to  the  vendors  of  this  property 
at  payment  dates  sv’hich  should  permit  the  purcha.se  to  he  made  entirely'  out  of  earnings. 
t)re  may  be  mined  from  this  property  on  a  10  per  cent,  royalty  hasis,  roymlty  payments 
being  applied  to  the  purchase  price. 

POWER 

The  company  is  exceptionally  favored  hy  availability  of  electrical  energy,  receiv¬ 
ing  what  is  the  equivalent  of  free  power.  The  1200  b  p.  hydro  electric  unit  installed 
by  the  former  operators  at  a  cost  of  $200,000  has  been  m.iinlaiued  wholly  intact  and 
was  acquired  along  with  the  mine  and  mine  equipment  and  turned  over  by  Mr.  Wood 
worth  lo  the  present  company.  Ihe  expense  thus  eliminated  both  as  lo  cost  of  tnslaila 
lion  or  of  operating  with  diesel  power  is  of  the  first  importaiire  to  Princess  Royal  fiold 
Mines  Limited. 

EQUIPMENT 

the  Mine  IS  eriuipped  with  a  1200  h  p  hydro  eleettie  pnwer  plant  in  good  working 
•  onditton-~a  null  whu  h  vv'ill  operate  at  100  tons  with  minor  mechanical  additions — muie 
cars  and  steel  rails — town  of  $0  houses,  store,  offices,  bunkhoiises.  wharf,  watehouses.  el< 
Replacements  invoKe  cciuipment  of  the  mine  with  drills,  motors  and  light  mac.hinery-installa 
tion  of  r.ompre.ssor  and  flotation  tanks  for  mill. 

MANAGEMENT 

■Affairs  of  the  rntnpanv  will  he  entiusled  to  the  capable  managenieni  of  M,  I  B 
Xt'oodworlh.  M.L.,  of  X’ancouver.  Mr.  XX'oodworfh.  who  is  pre.sidenf  and  managing  direrio, 
of  the  contpanv.  is  well  known  in  eastern  t  anadian  mining  circle®  lie  began  his  cairei 
gold  mining  in  Nova  Scotia  and  operated  for  a  time  in  Mexico  and  Arizona.  I  le  was  con 
suiting  engineer  on  the  famous  <)  Brien  Mine  at  Cobalt  and  part  owner  and  manager  ol  fh'* 
Miller  Lake  O'Brien  mine  at  Ciowganda.  Through  his  successful  Ciperations  in  the  (,ow. 
ganda  district  Mr.  Woodworth  is  credited  with  the  making  of  the  Gowganda  mining  field. 

FINANCIAL 

The  romp<anv  is  capitalized  at  7,000,000  shares  of*  no  par  value  of  whicli  $.000,000 
shares  have  been  issued  In  connection  with  the  purchase  of  the  Surf  Inlet  and  I’ugsle.- 
mines.  These  shares  are  escrowed  for  $6  months  from  June  I,  19$$.*  The  present  offering 
when  subsenhed  will  furnish  funds  for  the  restoration  of  the  mine  to  production. 


^•ijt  of  a  total  developTTiP.n*  of  6,  garilpd  gp  >kp  biggest  lndivl<itial  iinii.iiiiii  poi’.iuls  of  load  and  zinc,  6-  record  low.  netting  Smelters  a  liftle 
(jii,  feet  of  drifts  ant*  rai.ses  on  the  i  ptnckholder  in  Pioneer.  !  iIOii.iumI  oiinees  of  silver  .an'l  j.n  addi-  under  2S  cei'ts  an  ounce.  The  riir- 

veins. 'he  aniovjTit  ofore  thereby  ob-  -  .  .  .  suhstantiiil  values  in  gold  and  rent  price  is  ,a.houi  49  cents  In  <  an- i 

tained  would  indicate  that  not  n-ore  _  nAniO  I.H  FXSKS  |\  n.  r.  I  nlUpr  mineral®  I.rlian  fn.nd.®.  a  fair  cain  F.xnertp- 


nAPio  i.n'iixsKs  i\  n.  r. 

than  19  o-  1.5  per  cent,  of  the  total  Vanmiiv-r.  The  nadio  rtranch. 

,  J  Jj  J-  r>r‘pa!tm#'nt  of  Mann^’.  r^'portinff  np 

rock  produced  was  discarded  radio  tircnsc.®  .state  more  than  half 
Nearly  three  tons  of  ore  came  from  the  lieenses  issued  in  British  foium- 
every  foot  driven.  bia  were  for  Vancouver 

Development  of  No.  7  east  level  Vancouver  licensed 

beyond  the  fault  which  had  cut  off  sets .  sz.fiii 

the  maiiii  vein  disclosed  existence  of  B-  licensed  sets  61,366  5B.534 

a  hanging  wall  vein  previou.sly  un-  '  .a^t’s'^  ^  licensed  ^  ^ 

suspected  and  -which  should  go  Canada  ilc'ensed' sets  76L2S8  sssisss 

through  to  the  surface,  making  Im-  - — — - - 

portant  additional  tonnage.  The  nREnoiN't;  coNTn act  ox  fr as™ 


Mr.  .f.  B.  Woodworth, 
Mr.  J  B.  McLeod 
Mr.  Hugh  Woodworth 
Mr.  .1.  P.  Macaluso 
Mr.  A.  ff.  McCallum 


OFFICERS  and  DIRECTORS 

Woodworth,  M.E.  -  President  and  Managing  Director 
cLeod  .......  Mining  Op^-ratoi 

Woodworth  .....  Mining  Operator 

(dacaluso  ...  Manager  Louis  Dreyfus  ft  Go 
'vIcCallum  ......  Mining  Consultant 


HAiiiii  i.M  iiAsi-;®  i-v  n.  other  niineral.®.  iidian  fujids.  .i  fair  gain  Experta- 1 

Pepattment  of  Marine,  reporting  on  *9  recent  ye<arR  the  eompanv  s  lion®  for  tnis  iiict<al  are  o9  cents  nr’ 
radio  lieepses  .state  more  than  half  largest  exp.insion  h.!®  been  in  the  hpficr.  and  will,  a  production  of  6.- 

the  iieenses^issued  in  British  Voiiini-  dirociicvn  of  a  fertilizer  plant,  and  lltiii.OuO  ounces,  "Smelters”  .stands  to 

la  were  o.-  ancouv  er^ i  this  programme  call.®  for  the  expen-  win  quite  <i  large  stake.  Gold  out- 
Vancouver  licensed  "  j  diture  of  between  .$7,909,900  and  ,  nut  of  a  million  dollars  is  a  help,  in- 

fe.t®  •  •  - .  (  $19,900,900.  It  is  expected  tluit  the  come  from  fertilizer.®  will  be  on  a 

Victorla'^*"''^llcVn3ed  5B.o34  fp,.ti]i2er  plants.  Utilizing  product®  risizig  scale  and  will  eventualy  be¬ 
sets  . *.243  7.602  which  in  the  past  have  been  vva.sted,  come — and  not  far  distant  in  the 

Canada  licensed  sets  761. 2S8  538.358  will  become  one  of  the  most  profit-  near  fiittire — a  potent  factor  In  pro- 

- ; - : - -  able  of  tha  ronpany's  mannfaclur- ,  fits  calculations. 


TRANSFER  AGENTS  AND  REGISTRAR: 
YORKSHIRE  &  CANADIAN  TRUST  LTD. 
Yorkshire  Bldg.,  525  Seymour  St. 
Vancouyer,  B.C. 


BANKER.S: 

CANADIAN  BANK  of  COMMERCE 
Vancouver,  B.C. 


B.  ('.  licensed  sets.. 
Victoria  licensed 


Full  information  from  pour  hrokar  or 


erndo  is  better  than  pveragp  Vancouver  —  The  Federal  Pepart- 

'^raae  is  octier  tnan  average.  Public  Works  has  awarded 

{}re>  c'Autract  to  th»  B.  Rrldg-o  nnrl 

Regarding  ore  resreve.=  .  Ori^dR'insr  ro..  vpnmuTAr.  for  <1rpdcrlng 

Sloa^stated  Izi  his  rep.^rt  of  -AprlD ^"hr;r"o?e7[’ 

fnboDt  2*^0, Aon  cnbir  yflrrio  matArlnl 
“Tn  our  annual  report  for  the  nt  tb^  mouth  rr  tbp  nott^t  nrm.  pro. 
year  ending  March  31.  1931.  we.stat-'  vvkir'a^  ^^'*t?^•xp  m'^tm-e® "f 

pfi  that  our  ore  reserves  above  the  ’  approximately  j  p.ooi. 

1999  foot  level  vvpte  in  excess  of  i  - -  - -  - 

.$.5,909,999.  F’rom  thar  [ia:e  until  the  rf«i"*if  wiim.int;  obcr  vtion'h. 


r-ompleiion  of  The  .No.  3  shaft  verv  i  .  Yi'-toria.  —  I  'anada  i-a 
J  ,  ‘  :  into  Ihe  whaling  indu.:t 

little  developriient  could  be  under-,  with  the  rcsumpiion  -f 
taken  on  r.ccoii.n'  of  all  the  operat- i  the  I'aeific  i- 'list  aiie 
ing  having  u,  he  done  fiirougli  No.  i  "'*’‘^'9  whaieiJ  =;ri 

•>  i,i„i  -  I  .  ..  caii.se  r.f  world  mail;,! 

J  .®ha't.  v.-hieli  taxed  -t  to  the  Imitt.  other  whaling  i-..iiti’- 
However,  in  th?  nine  months  of  the  was  curtailment  -.f  je 
past  year,  since  the  .No.  3  shaft  wa.®  ton  wi,ii  -■ 

completod  considerably  more  ore  mdir®"''-.- 'u  'beYikrVl-T  • 
wa.s  removed  di'ii.ng  these  two  years  vourahie. 


Britannia  Smelting 

Increase  in  Market  Price  a  Boon  to  Largest  Producer 
of  Low  Grade  Copper 

X'atuonver.  —  Recent  increase  In  i  C.  P.  Browning,  general  ma.nager,' 
the  price  of  copper  bar  brought  says  tlmt  in  recent  weeks  the  coin- 
cheet-rul  news  to  the  Bri  :  .niii  i  .Min-  jianv  has  felt  Justified  in  adding  to 
ing  A-  .Smelting  ('ntnpan.v .  la-  gr.st  its  woi-king  force  to  some  extent. 


Dallas  &  Co.  Limited 

Ground  Floor  Rogers  Building 

Telephone  Seymour  1654-1655  Vancouv 


Vancouver,  B.  C. 


i«  hac  k  VaTU'<^uvpr.  —  Rpconr  incMuapp  tn  j  C.  P.  l^rownmg.  gfinorn!  mA.nager, 

'Y-Vn'  VY'  price  of  copper  bar  brought  says  tlmt  in  recent  weeks  the  coin- 

[vV.  "cHi-s  cheet-rul  nev.-s  to  the  Ri  i  :  .niii  i  .Min-  jianv  has  felt  Justified  in  adding  to 
I  III  p..ri  tie-  ing  A-  .Smelting  Cnnipany.  la-gr.st  its  woi-king  force  to  some  extent, 

nditi'.ns  III  prodiicpi-  of  l.ow  grade  cottpor  in  the  .Most  of  ihe  men  put  back  on  the 

iiY-n'riai  Hi'iti:®h  Empire  and  one  of  the  im-  payroll  are  former  employees. 

-  nf  whale  -orttinf  factors  in  British  ('olum-  Working  lime  of  the  company  has 

■  i(  fer  iiie  hia's  pi-odiiction  of  tiese  meials  for  bee.n  rnateriallv  increased  since  cop 

-  more  fa  - 


companies  were  incorpor.iird.  of  -  tions  hefore  ihey  i.nvest,''  and  .an  in-:  improvement  in  Ihe  indu.stiy.  The 

which  49  wero  formed  to  develoit  1  viiation  to  ii.®e  the  inl'ormal ion  on  year.®  of  depression  liave  improve  I 

gold  properties.  Thks  accelerated  mining  pioperiie.s  is.stied  by  the  De-  minin.g  and  r.ielallurgica!  tecKniqiie 

pare  o;  compan.v  piomo'ii-.n  is  use-  partincnt.  h.v  lowering  costs  and  the  obtain 

fill  tn  the  Province  only  If  the  e'f- '  The  oiiilook  for  the  last  half  year  ing  of  gt-.-'ctei-  efficiency.  The  in- 


fort.s-  are  intelligently  directed.  The  is  for  inrrea.srd  mineral  production  dtisti-v  is  thcicfore  in  excellent 


B.  R.  X. 

GOLD  M!NES  LTD. 


A  fTHDing  dex’elopineDt  tompHiiv  owniDC  ‘-’tilrighl  •40  c.Uitps 

in  th#*  BndgR  Rivn-  .ircH,  north  of  Pioneer  and 
Bralorne  Mines 

CAPITAFJZATION: 

Authorized  1  2,500,000  Shares;  Par  Vahie,  50  (Merits 
iMued,  1 ,922, .500  Shares 


omaiR.S  AND  DIRKrTOR.S: 


h  Empire  and  one  of  the  im-  payroll  are  former  employees. 

It  factors  in  British  ('olum-  Working  lime  of  the  company  has 

pi-odiiction  of  hr-sp  meials  for  bee.n  rimterially  increr'sed  since  cop  — p— i  mi  i  n  i- 

years.  per  rcicea  rose  from  a  low  of 

. .  around  '<  rents  a  pound  to  about  9 

_  rent®.  It  is  recognized,  however, 

I  that  copper  prices  are  still  far  (be¬ 

low  normal  and  a  general  economic 
reviv:il  thro'ugliofu  Ihe  v.-orld  is  ex-  ' 

'  perted  to  lead  to  further  rise  in  cop- 
per  and  f,;]]  ijmo  operation.®  at  Brl  H 

tannia  Bench. 

The  Ilritn.nnla  compan.v  repre-  H 

'sen's  an  invesimen-  of  $19,090,099 
and  give-,  epiployment  tn  1299  pe(i- 
pie. 

Although  eopper  mining  Es  the  ' 

'  chief  ai  iivi'y  of  Ihi.-;  s'uhsidiary  of 
11^  Howe  ,®ound  fom.pany  silver  and 

I  B  ^  gold  have  also  been  proriuced  and  * 

'  "  B  i-ereiitly  zipr  ha®  been  developed  in, 

a  small  way.  There  Is  promi.se  of 
import  lilt  advances  tn  zinc  produc¬ 
tion  later.  : 

In  a'lditfou  to  the  copper  output  | 

10  rlt^irns  -  '•  which  totalled  t.',. 090, 900  I 

,  i  ppond  .  I2,6fi0  minces  of  -.ilvpi-  and' 

'id  '  211,170  ounce®  of  gold  were  proritic 

!  ed,  a’  well  as  36.6.53  Irm.s  of  ii'vp  i 

j  pyrites  lluring  the  year  about  / 

'  $290  000  was  expended  on  develrip 
men'  and  Improvement,  in  line  with 
'  the  rontpan;/'s  ex]iansion  program, 

*9131  when  melal  prices  recover 
the  ),|.-int  will  he  In  good  shape  to 
lake  (.I  P  of  the  Increased  business  ‘ 

II  The  ciir.-ip.ony’s.  other  Interests  in 

'  r.tv,a„  II. _  .i.„  A  I _ 


t  warning 
ate  new 


to  the  in  nearlv  all  li.pes,  expanding  cm  ,  dit.-ion  to  lake  .■Mlv.a.nlage 
promo- ‘  plo.v inent  and  a  general  all-round  ing  markcl.s  and  priecs. 


ge  of  iniprov- 
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cPiKb'  I'lp  Toric  nilno  iti  ihc’  Alup  , 
I  .Xrm  di, Uriel  of  not  t h vvcrlcrii  Brit  ' 
ish  I  olumhia,  on  which  consider 
‘  able  (l(-v'-lopiucnl  work  ha.s  been  ; 

(bv'ic  ;ind  which  w.as  suspended  only  ! 
-  hpci'i  p  of  Hie  decline  iti  the  silver' 
rn:irkii  With  silver  prire®  likely  lo  j 
IniK  iie,  Toric  may  rcminie  opera  i 
lion  'i'U-||v. 

Ihc  coiiipHuy  oacrate.v  a  modcF 
conii.i'uiilv  ril  llril;(iini;i  B('acli.  Ihc  ' 
(-mplo-. (■(',;  living  in  iiiodcrn  home®  . 
with  c.(r-,-  ((invcnicnco.  'I'hc  slorc:,  I 
;ire  iii.u  on  ;i  co-operiil ive  hasis.  cm-  i 
lilovci.  ]-occiviiig  dividends  periodi  | 
call.v  'I'lie  town  :il:--o  compriKcs' 
scho'.:  ,  ciiiir  he:®.  rr-ci-ea I  ion  cen  , 

Ili'cs  til  I  Jill  Ihe  (  u-toiiiiiry  facilities  i 
of  ail  iip-and-coming  cil.v.  j 

Gold  Becomes  Bnf»lit  Spot  ^ 
I;-'  ri’2  Mineral  Production 
Future  of  British  Columbia  I 

II  ontinued  from  Page  111  ! 

favc  lie  (lev elopiiients  now  pro- 1 

'I'h'-  ntere®!  hv  Hie  pu'hlic  in  gold! 
m.n.i  g  IS  the  incorpora- 

fi  (ion  I'  Sfi  new^^Bpanip.®.  of  which  j 
M  $2  '-p  t„  o^^^H  gold  properties.! 


BRALORNE 

MINES  LIMITED 

Operating 

A  Producing  Gold  Property 

iti  the 

Bridge  River  Distriet 


C  Apn  AI.I/.ATION: 
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Bralorne  A  I 
Big  Producer  | 
Bridge  River 

A  Consistent  Market  Leader 
Among  the  B.  C. 

Gold  Stocks 

EXTEND  CAPACITY 


Vancouver. — A  consistent  market 
leader  amont;  the  British  Columbia  | 
Rold  stocks  during  the  past  year  has  i 
been  Bralorne,  which  shares  with  I 
Pioneer  the  distinction  of  being  the  ! 
biggest  operation  in  the  now  famous  I 
Bridge  River  field.  i 

The  sudden  rise  of  Bralorne  from  | 
obscurity  is  one  of  the  fairy  tales  of  I 
the  mining  game  that  came  true.  | 
five  years  ago  the  property  was  only  I 
a  prospect,  and  stockholders  little  i 
.  imagined  that  their  shares  would  i 
eventually  be  valued  at  over  $10.1 
Three  years  ago,  at  a  time  when  there  I 
seemed  some  hope  for  success,  the  | 
principal  sponsor  of  Bralorne  was ! 
(  aught  in  the  stock  crash  and  develop¬ 
ment  was  halted.  Since  then,  however, 
Bralorne  has  been  in  aggressive  hands 
and  its  course  upward  (iuring  the  past 
year  or  so  has  been  steady  and  specta- 1 
cular.  ! 

The  Bralorne  mill  will  have  a  capa-  j 
city  of  200  tons  by  mid-September. ' 
and  early  next  year  the  company  is  1 
expected  to  become  a  dividend  payer 
Bralorne,  it  is  believed,  will  earn  a  net 
profit  of  not  less  than  $750,000  annu¬ 
ally,  or  75  cents  per  share.  ' 

Mill  capacity  of  250  tons  daily  will  | 
be  attained  early  next  year,  according 
to  present  plans,  and  a  500-fon  null  | 
i.s  regarded  as  a  development  of  thei 
early  ftiture.  I 

Bralorne  has  based  much  of  its 
success  on  working  the  old  Lome  i 
mine,  which  was  composed  originally  ! 
of  six  claims.  The  company’s  hold- 1 
ings,  however,  comprise  a  consolida- ; 
tion  of  two  mines — Lome  and  Coro- , 
nation — and  six  other  groups  of! 
claims.  Altogether  there  are  fifty-  j 
eight  claims  in  a  solid  group  on  Cad-  ‘ 
wallader  Creek,  fifty-two  miles  by , 
road  from  Shalalth  station  on  the' 
f’acific  Great  Kastern  Railway.  On  j 
the  northwest,  it  is  adjacent  to  | 
f’ioneer  Mine.  i 


Typical  Mining  Plants  in  B*  C. 


'j  L  1 


! 


Old-Time  Miner  and  Big 
Game  Hunter  Start  Rush 


B.R.X.  Mine 
Joins  Leaders 
Bridge  River 

Prospects  Are  That  It  Will  Be¬ 
come  One  of  the  Impor¬ 
tant  Producers 

LOCATION  IS  GOOD 


I  Vancouver. — One  of  the  three  or  j 
j  four  properties  in  the  Bridge  River; 
i  field  that  have  aroused  most  interest  ^ 
j  is  B.RX  Gold  Mines,  Ltd.,  located 
I  near  Bralorne  and  possessing  marked  ! 

I  geological  similarity  with  Pioneer  and 
I  Bralorne,  the  two  big  producers  of 
'  the  camp. 

I  N'ot  only  have  the  developments 
I  been  highly  imomising  at  BRX,  but 
!  ti  e  wide  extent  of  tiie  company's 
j  holflinfs  is  regarded  as  an  important  j 
factor  in  its  favor.  The  compan; 

I  wms  forty  two  claime  in  the  diorite  | 

I  contai  t  zone,  has  pursued  an  aggrea-  | 

,  ci\  e  development  programme  and  is  , 
adeuiiately  financed  to  prosecute  an  ■ 

I  intensive  campaign  to  explore  on  sur¬ 
face  and  underground  the  various  i 
I  sl.owings  on  its  clainis. 

in  view  of  the  r-roxiruity  of  BRX  to 
Bralorne,  shareholders  in  the  former 
:  'rave  naturally  followed  with  keen 
mtere.sl  the  spectacular  showings  at 
I  Bralorne,  and  significance  is  seen  in  i 
I  li  e  fact  that,  as  BRX  development  ' 
pro(jeeds,  the  ore  characteristics  en- 
I'ountered  are  in  some  instances  i 
I  identical  to  those  of  Bralorne.  ! 

I  It  is  felt  that,  where  similar  geolo- . 

;  gical  conditions  obtain  elsewhere  on 
1  the  Bridge  River  augite  diorite  tongue 
I  including  a  large  part  of  the  BRX 
property,  mineral  deposition  may  in 
greater  or  less  degree  repeat  that 
which  has  been  found  in  the  Pioneer 
and  Braiorne  levels.  The  BRX  pro- 
1  gramme  is  based  on  the  assumption 
1  that  in  view  of  this  similarity  com¬ 
mercially  valuable  ore  bodies  will  be 
'  developed  at  depth. 

I  On  the  California  shear  zone  the 
!  company  ha'  between  2,000  and  ,1,000 
I  feet  cif  lateral  distance  in  which 
'  geological  ,'onditions  are  described  as  I 
!  unusually  |  romising.  To  date  this  I 
!  work  has  he.-'n  on  relatively  shallow  I 
;  horizons.  In  driving  the  No.  le%c!  I 
I  drift  on  the  California  vein,  the  most  S 
I  promising  section  will  be  chosen  for  I 
the  sinking  of  a  winze  to  permit  I 


ronsolirlafioti  .\iTanged. 


Vancouver  Bureau  The  Financial  Timea  thP  sinlxin^j  of  n  winZG  tO  permit 

Vancouver.  —  An  old-time  hard  iwtk  man  who  first  made  considerably  deeper  exploration, 
^nod  in  the  Rossland  camp  and  the  Surf  Inlet  mine  and  a  low  goW  ''vahie.^  throi^'hout°"ihe 


The  ccns-ilidation  of  claims  that  j  CalifoiTlia  millionaire  bifr  frame  hunter  are  reccivillfr  well  country  rock  in  the  vicinity  of  the 
forni^pJonerty*'wa7e*ffecte"^  credit  for  the  .spectacular  1933  rush  in  the  Cariboo  tongueTo^f  d'ii^rite  tharhaveTntnided 

I  amh  and  Mklcolm  Ftobie,  of'Sto'bieJcrolcl  countiy.  omtamorphosed  greenstone 

Forlong  &  Company  in  1928.  Lorne  Jlie  old-time  hard  rock  man  i.S  Fred  Wells,  whose  patient  so'^aToMain^d  Tn  7h 

(/Old  Mines  Ltd.  was  formed  with!  ,•  ,  i  •  ^  \  ^  \  ^  ^  ,.r  so  lar  ootamea  on  ino 

f  afdtalization  of  3,500,000  shares  of cirouncl  Low  iMounullll,  Tiear  Jack  o  (.  Inns  Lake,  lll  California  vein  close  to  the  surfate 
$1  par  value.  Originall.v  it  owned  only  i  the  Barkevville  district,  resulted  in  the  development  of  impor-  confirm  the  opinion  that 

the  Lome  Mine,  but  Lamb  obtained  ‘ tiint  ore.  The  millionaire  bifr  frame  hunter,  who  forc.saw  the 

^ht  '‘k^obt  i  possibilities  of  Fred  Wells'  work  and  spread  the  mood  news  itt  ’ 

iVrlong  promotion  the  option  pay-  phtccs  where  it  would  do  the  most  good  IS  \\  alter  Hoover.  „  ^  .  '  . 

ments  were  made.  .An  extensive  un- i  vVelLs  !.=■  still  the  boss  miner  of ,  out  what  was  .coing  mi  .a.rul  wired  the  No  -1  level  i.s  cnmincIntL be  gone 


minis  win  maue.  .\ ii  t  .XLcnsix  c  u  n-  ,  WelLs  !.=■  Still  the  boss  miner  nr  I  out  what  wa; 
derernund  programme  was  outlined  .  (Vartlxoo  lode  camps  .and  up  tn  '  his  as.sociato 
and  the  necessary  equipmentinstalled.  ,i,e  Barkervi.le  country  ho  is  re- California. 

A  di’pp  aiiit  tunnel  was  to  attain  a  as  a  hero,  even  though  he  is  :  several  big  ir 

end' oneVi.  neHes  of’T-Jnf  on''^fbo  ^ulct.  mild  mannered  man  who!  their  men  out  to  stake  claims,  even  1  above.  Two  leins  striking  toward  tlie 
1  (too  plor.v.  WpUs  ts  the  In  the  middle  of  winter  when  snow  j  California  and  due  to  ioin  it  about  20(i 

re^ebed  ‘it s  obieet i ve  ei 1  n  1  QO(i  dlreetigiR  genius  of  Cariboo  Gold  was  six  feet  deep  in  shallow  places,  i  feet  ahead  of  t  he  present  'are  present 
Ind  kLow  Ivoiornfiow  ^  1  Quartz.  whlch  has  already  made  sev- ;  Hearing  wnat  was  going  on,  miir.ng  ;  the  possibilitv  of  rid  ( r  ore.  The  c.\- 

and  began  explor.Wion  of  the  king  ^  ,  ,,.  shipments  and  Is  men  and  nnvi  . 

t'hT  mnn  arTnaT.il'TbLle'^r^^^  employing  more  than  ion  men.!  mile  radiu.s  n 

the  1929-.iO  financial  debacle  re- i  ,,,  _  enn 

moved  finanrial  support,  and  left  the!  "‘I'  .!r,  ‘'•'tP  to  ban-  ^***' 

operation  without  funds  to  continue  j  IV  r  ro  And  so  tie,- 

dU-elopments,  Worse  than  that,  there  ^ 


Waltci"  llnover.'  Attention. 

Meanwhile  the  California  drift  on 
s  .going  mi  .a.nd  wired  the  No.  1  level  is  coming  into  the  zone 
s  in  .\ew  ^  nrk  an.i  which  should  contain  the  downward! 
I  he  resiil!  was  that  extension  of  the  low’  grade  ore  hodv  , 
lining  cmp.iratir.ns  sent  opened  in  the  No.  2  level  200  feet 


)n  shipments  and  Is  men  and  nnvii  es  within  a  thousand-  perienre  at  Bridge  Ki\(r  so  lar  has 
more  than  100  men.;  mile  radiu.s  were  amused.  been  that  no  vein,  regardle.ss  of  size, 

ition  that  a  BOO  Jon  j  The  Xew  t'arihoo  Rush.  can  safely  be  overIod<ed 

Most  of  the  work  so  far  has  been 
.And  so  began  Ihe  new  rush  to  ihe  !  done  on  the  California  vein,  which  is 
iri'boo  —  the  most  siieeincular  I  traceable  across  both  the  California 


w'PTP  ^  710  5S7  sh  arpR  of  <st  opk  pH  i  j  h.  r>  m  i  v  i  » i  v  -«i  •  i  •  m  »w  i  . . . . . 

and  the  ct^mpanv  had  active  iVabili-  Coes  bark  do  the  days  when  ^^en  i  Jj'jm^t  o  t.s  kmd  since  the  nr- j  and  Oregon  cla^ 

ties  of  $120. 52P,  including  $105,000  hard-headed  men  scoffed  at  the  idea  about  .1,00(1  feet  It  has  beei 

owing  on  purchase  of  properties.  In  of  lode  development  in  the  r„irker-  .'''.■JJ’  f'*'*''  morihward  in  the  opened  on  ihree  levels,  the  fir't  .. 


now  employing  more  than  100  men.  tnho  ra< 
with  tlie  expectation  that  a  BOO  ton  j. 

mill  will  soon  be  expanded  to  han¬ 
dle  at  least  1000  ton.s  of  ore.  .And  s 

The  story  of  Cariboo  Gold  Quartz  f~'ori'boo 


owing  on  purchase  of  properties.  In  of  lode  development  in  the  Barker-  ,  Yitpo 
.tannarv,  1911,  an  amount  of  $95,000  ville  district.  The  Carihno  had  al- 

fell  due  to  the  vendors  of  the  prop-  ways  been  regarded  as  a  placer  Tt  fs  still  too  early  to  give  an  or, 
erty  and  immediate  action  became  field,  solelv,  and  while  many  min  timje  of  li;e  potentl-’Hiies  of  tb 
necessary  to  prevent  foreclosure  pro-  ers  had  attempted  to  explore  the  t  anihoo  camp,  alihour.h  the  exten 
leedings  and  loss  of  the  property,  lode  possibilities  they  never  achiev-  sive  prospectir.g  that  h.as  been  go 
Messrs.  Stobie,  Forlong  &  Co.  had  ed  niurh.  Kven  back  In  the  'sixties  ing  on  over  a  wide  area  this  sum 
failed  and  the  market  situation  was  cnternris'.ng  hard  rock  men  were  mer  should  provide  iiioro  ovidonci 


fell  due  to  the  vendors  of  the  prop-  ways  been  regarded  as  a  placer 
erty  and  immediate  action  became  field,  solelv,  and  while  many  min 
necessary  to  prevent  foreclosure  pro-  ers  had  attempted  to  explore  the 
leedings  and  loss  of  the  property,  lode  possibilities  they  never  nehiev- 


’•  upper  Itinnel  being  merely  a  short 

1  still  too  early  to  give  an  es- I  pcespe  t  tunnel.  No.  2  1  iinnel  drift erj 
of  1i;e  potentl-'Iities  of  the  ' -ifi*'  feet  on  the  vein  and  in  (he  first 
•o  camp,  although  the  exten  j  "•’>  b'et  a  milling  grade  ot  ore  was  en- 
rosppciing  that  has  been  go  countered,  w  ith  \  allies  running  .‘‘2  t  o 
I  over  a  wide  area  this  sum- i  Hie  ion.  As  depth  ba.s  in- 

hould  provide  more  evidence '  creased  the  width  of  the  vein  ha.s 


such  that  n.o  further  financing  could  trying  to  make  the  Cow  Mountain  ;  than  has  ever  bee.n  obtained  before. :  ht^jme  greater,  and  at  150  fej  the 


be  done  publicly. 


claims,  yield  lode 


Several  offers  for  the  purchase  of,  worked  with  cdude  ecitiipmeii!  ,ond  i  Hie  late  Dr. 


hut  they!  The  theory  to  no  tested  is  that  of  I 'V'^^Ht  was  1  .S  feet,  as  compared  wit  h 


who  claimed  Hie  portal. 


a  controlling  interest  in  the  property;  little  encoitragenient 
were  considered  and  after  a  stormy  !  regarded  as  "cranks, 
shareholders’  ses.sion  the  first  bid  o.i  '  Wolls  has  more  than  the 

Bral"o  Development  &  Investment  ,  usual  allolr.ien*  of  iier'cverance  and 


(in.  was  rejeeted.  This  company  was  ;  ,|pfp,. 


were  th:it  while  the  so-called  A  veins  had  No.  1  level  was  opened  by  driving 
been  llinrouvlily  gone  over  in  the  a  crosscut  north  of  the  portal  of  No,  2 
;  early  days  :'nd  'found  to  he  praeti-  tunnel  and  at  an  elevation  of  20(i  feet 
p,  '  (uilly  tiarren,  no  one  had  .'(ifricieut-  below  that  level.  The  crosscut,  (>fi() 


miinniion.  as 


well  as  'cnmmoii!  *•'’  tc.sicd  Cu  later  f!  veins.  No  one  feet  long,  opened  three  veins,  one  of 


tluit  is  to  ’.ly  ivnt.il  Fn  d  Well, 
came  along,  'I'licn  it  vv.’s  foiii'ii  ih  ii 


the  mine  in  shape  to  ate 

,  .  .  ,  paring  wiili  Hie  iisiuil 


to  -SIS  to  the  ton. 

far,  Hicre  has  hern  little  sys- 
toniatie  dev'’In;imcnt  of  tlie  1!  veins 
except  in  liic  lui'.nc's  on  I'ovv  \l  >i:n 
ttiin.  It  sc('m.i  I'e.isonalile  to  sup¬ 
pose,  iiovv.nn.  til, It  soviio  at  Ica-t 
will  be  aide  t,i  In  ate  ve  n’  com 
paring  wiili  Hie  iisiuil  (|iiiirlz  di¬ 
mensions.  Some  anilicrities  have 
felt  dnbioiis  ;  iiniii  the  i 'ow  .Monn 
Iain  workings  lioc.iiise  the  veins  o,- 
ctir  in  s(diisi.  c.’id  siudi  are  often  ii 
regula,-  in  widili.  c,--peci;illy  ip  (l;c 
.V  veins. 

The  B  veins,  it.  has  tern  found, 
strike  dirocilv  to  rn.-s  the  scdtisioii- 
t.v  ;ind  have  an  cxteplion.’illy  .sharp 
definition.  I'lo  l liermorc  (itc  for 


headed  by  Austin  r.  Taylor  of  Van- ;  "  jjp  -pad  .seen  the  boulders  1  '’lat  is  to  ’  ly  ivntil  Fn  d  \V(d! 

couver  and  included  Nell  McQueen  !  ‘  a  workiims  m  I  came  along,  I  licn  it  w.-us  fom',1  ih 

W  AV.  Hojtbeeand  as,soeiates  |  DnvhcLivdranlic  mine,  n-arhv.  and  'he  B  veins,  djpised  ,and  ignore 

It  IS  interesting  to  recall  that  at :  ,,,p  persisted.  high  as  SI 

this  time  the  management  offered  the  ;  J,  ,  f  i,  ,,, ,,  ^,e  Hie  ion. 

property  to  such  companies  as  Hoi- j  '..p,  ,.esiills  and  P  was  •'  ir,  Hicre  has  hern  little  sys 

the'n  that"  Walter  Ho  ner  found  'oniatir  development  of  ,he  1!  vein 
solidated  Mining  &  Smelting  Com-  _  except  in  me  lur.mds  on  row  \l  >i:i: 

pany,  but  the  immediately  payable  |  '  .  .  itiin.  It  scinn.;  ic.i.sonable  (osni 

.$95,000  proved  a  stumbling  block  to  and  the  cost  of  constructing  a  mill  poso  iiovv.nn.  ili.it  sor.io  ai  lea- 
conclusion  of  a  deal.  j  and  putting  the  mine  in  shape  to  ^^j])  .,|,Ip  ]o  ate  ve  n;  con 

A  counter-bid  for  the  Lome  was  prfiduro.  •  u  paring  wiili  Hie  usual  (|iiiiilz  d 

made  for  a  Vancouver  croup  through  Stories  differ  on  Hus  point  hut  j  ipppsiopq  Some  auihci  ities  liav 

a  trust  company  and  the  offer  of  the  there  is  said  to  have  been  certainly  fpf(  ,|,|i,i,vi|s  ; dmnt  the  t  ow  .Monn 

Rralco  Company  w’as  amended  some-  not  much  more  than  enough  known  |;,j„  v.orkings  lioc.iiise  the  veins  o. 
what.  .At  the  subsequent,  sharehold- !  and  probable  ore  in  tlie  mine  at  that  |,,  qci,,.;,  qp,  )!  are  nflen  ii 

ers’ meeting  a  majority  of  stock  voted  I  time  to  let  the  Bralco  interests  out  ,  l  o-pi;,  ,.  jp  ujdUp  c.-pi'i dally  ip  tl; 
for  the  Braleo  deal  while  a  majority  with  a  whole  skin.  In  February  of;  ^  veins. 

of  individuals  favored  the  offer  made  19i!2,  just  one  year  later,  t  he  propert  ’  .  .  v,.j..  . 

through  the  trust  company.  An  offer  was  eciuippcd  with  a  10(i-'‘on  mill  ,  ... 

was  also  made  by  Pioneer  Gold  Mines  :  earning  better  than  $22,n00  a  month,  '  '  , '  ■  >  -s  •  ^  ■ 

of  R.  C.,  Ltd.  and  there  was  sutficirm  ore  in  sight  i'”  '’i’Hnnan.v  shai  - 

,,  ,  „,p  I  for  IS  months’  operation.  dc.inim.n.  Mu  t  km, -more  (hefnr 

lafe  in  the  BiilancP.  i  ,,,p  re-narkab'e  re-  '"'ilain  m  'HikIi  thev  o-cui  is  m. 

At  this  interval,  in  .lanuary,  1911,  sponse  of  this  mine  m  deep  expior- j  scbi.u  bin  cmilain.-.  niiniermn 
control  of  a  property  which  promises  !  ation.  ''''''v,'’'  h'Mc  z,m  aiul  othei 

now  to  beeome  world  famous  was  |  Sueeess  of  the  Bralorne  operations  nuKs.'ive  jr  .icii  .  .\nd.  (v<n  .-  in 

hanging  in  the  balance.  The  shares  l  is  attributed  largely  to  Richard  i  ''  loncv  in  j  ci  s'.sence  .’.tKi 

in  Lome  Golci  Mines  I, t(i.  were  selling  Bosustow,  mine  manager,  and  Co'.  I  •  '•  ecuus  c  i  am  h  i 

on  the  curb  at  five  and  six  cents  a  H.  H.  Yuill,  geologi.st.  It  was  YitiH  ;:"Hi  vvil  bo  more  Ilian  cmnp.msatod 
share.  who  advised  a  tunnel  on  the  No.  -1  Hir  hv  ilie  inn  lonm-sncss  ot  iho.se 

The  deal  with  Bralco  w.as  eonsum-  level  that  struck  an  ore  body  rich  '  (^ins  in  i  lie  i  a  rihoo  am)  i  liriv  um 
mated  just,  in  time  to  save  the  enough  to  nav  the  of  the  mill,  [oriiib  lnuh  zinw  l»r- 

property  from  reverting  to  the  .Attention  h;is  been  devoted  chiefly,  to  lieved  ihai  ilieic  I,  'f  'ns  vvonlrl  pet  - 
vendors  the  rich  King  vein  Development  in  '  veins,  .ic/iiiumg  fo  t.ijs  aii- 

Bralco  was  to  put  up  $95,000  cash  that  section  has  generously  rew’arded  H'ontv,  are  iintiriablv  big.  u|i  to 
to  pay  off  the  vendors,  $5000  for  legal  theeompanv.  -At  the  end  of  May  com-  or  2nn  feci  ...,cnc‘iiiie,  hut  thov 

expenses  in  eonneetion  with  forma-  pany  exeeuti-\es  r.opnrted  five  years’  fief|uentlv  p  ii.-li  .mt  A  most  im 

tion  of  Bralorne  Mines  Ltd  ,  and  fur-  supply  of  ore  in  sight  for  a  IfiO-tnn  I’oi't.'itit  finri  mule  liv  Wells  i.s  that 
nish  sufficient  money  to  bring  the  mill  or  two  and  a  half  years’  supply  'bo  B  vein  -.  hcc.n',.o  ,>f  llielr  heavy 
property  to  production  -or  to  prove  for  a.  200-ton  mill  This  is  regarried  minnali/.aiie.'i.  wi.iiiim-  liown  rapiit 
that  it  would  not  make  a  mine.  In  as  a  conservativ’e  estimate.  ly  and  mldnm  ii  ever  form  o,||. 

return  they  were  to  receive  a  60  per  .Austin  ('  Tavlor,  is  president  of  erop.s 

rent  interest  in  a  new  company  to  be  Bralorne:  George  Kidd,  vice-pre-  Maiiv  of  tlm  nhl  I  'aribon  roiiiuPi- 
fnrmed  to  operate  the  mine.  Out  of  sident;  \V.  \\  .  Boulthoe,  secretary  iiities  that  fur  man.v  vears  lu've  been 
first  produetion  Braleo  was  to  he  re-  treasurer.  Other  director.s  are  If.  G.  ijttic  ics.q  than  -host  town.s  are 
paid  $100,000  plus  7  per  cent,  interest  Fowler  and  Neil  ,Mc(}u('en.  floiirishiii.g  today,  and  new  ,  on- 


vvl'ich,  at  ‘IS.B  feet,  proved  to  he  an 
e  tension  of  the  California.  This  vein 


the  n  veins,  ile-piseil  ami  ignored  i'  ls  been  drifted  on  for  120  feet.  It 
in  the  lii.si.  vichied  as  high  as  $15  !  iollows  the  sluar  zone  hanging  wall  in 


c  Bralorne  operations  I  "K'-s.'iie  sorl'mcnl  --.  And.  (>ven  g--ant- 
largelv  to  Richard  ^ig  a  dclicicpcv  in  pcrsislence  ,’,nd 
’  manager,  and  Co'.  I "  s.ecmi.s  certain  that 
o!ogist‘ '  It'  was  A'lti'i  I  ^"‘"h  '’•ill  lie  more  Hian  compensated 
tunnel  on  the  No.  -I  Hir  liv  tlie  om  leroii-sncss  of  these 
■k  an  ore  body  rich  'oins  in  Hie  I'.irihoo  and  iliriv  utti 
vr  the  cost  of  the  mill,  'ornil.v  higii  v.iliic.-.  Dr  Cglowhe- 
•en  devoted  chiefly,  to  "oved  tlia'  tlieie  B  veins  would  per- 
ein  Development  in  '  'cins,  .icaordiiig  to  this  an- 

gerieroiisly  rew’afded  'liorit.v,  are  iiivariahl.v  big.  uii  to 
i  theend  of  May  com-  lOo  or  2on  fed  .-,cnc. ime,  but  they 
r.cnnrted  five  vears'  fiefinentl.v  p  iic'i  .mt  A  most  im 


I  vvi  icii  tliere  is  a  belt  of  brecciated 
ivartz  V  arying  from  4  to  10  feet  wide, 
ijvvitli  values  close  to  those  of  the, 
M.iinel  above.  A  crosscut  40o  feet! 
Irom  the  portal  eniountered  a  veini 
four  feet  wide  and  across  eighteen 
n.  hes  it  returned  an  assay  of  $6  (iti. 
\t  ab('ut  (iOO  feet  from  the  por'al  of 
the  main  (  rosscut  a  small  vein  a.'say-  ' 
ng  $14  to  $19  to  the  ton  w’as  op.ened. 
The  (ompany  plans  to  eontinue  the. 
drift  on  the  California  vein  and  to 
iio.ssiut  at  intervals  fo  the  footvv.i'l 
;  vein  until  the  two  join,  then  to  prc'-- 1 
forw  ard  the  drift  on  the  California. 

Ik  K.  Shefiherd  is  president  and 
mine  manager;  A.  K.  hikes,  vpe 
president;  S,  R  Smith,  managing 
director,  and  N  ('  I’.  Graves,  .'ei  re 
tary.  Donald  Macfayden  of  London, 
Kng.,  is  a  director.  Capitalized  at 
2,500,000  shares,  the  company  lia  . 
1,922,500  shares  outstanding. 

Rich  Veins  at 

Foster  Ledge 

h'oster  Led-c  Gold  Mines.  Ltd  .j 
has  beevi  iitco'"  .m.itc.'i  to  take  over 
nptiroximatel .  :’l  ilaini;  at  San- 

Icy.  on  Lighin  'i-  I  'repk  in  the  i  Hi  - | 
ihoo.  Tiiis  pidp.Ti  v  vvic;  vv.')rk''(l  in  I 
the  early  (  aribcu  days  ;m  I  a;;  t'li  ! 


British  Columbia’s 

GOLD  MINES 


SINCE  the  firnt  Cariboo  Gold  Rush,  geventy  years  ago.  British  Columbia’s  CioM  mines 
have  steadily  added  to  the  world’s  yellow  metal  supply,  hut,  until  recenti-, ,  with 
the  exception  of  "Premier’’  and  "Belmont  Surf  Inlet",  little  attention  has  hecn  paid 
the  possibilities  of  extracting  gold  from  the  highly  mineralized  areas  of  ihi.s  Prov  nm  i- 
Today  British  Columbian  mines  must  be  seriously  regarded  by  investors  m  gold 
shares.  With  modern  extraction  methods  the  picture  has  changed,  and  v.’hile  th« 
Bridge  River  and  Cariboo  districts  are  at  present  the  best-known  prodin  mg  aifa-., 
productive  properties  are  not  now  confined  to  any  one  area. 

In  Bridge  River,  the  "Pioneer'"  whose  mill  heads  are  running  higher  than  any  ptrsent 
producing  mine,  and  "Bralorne"  with  its  large  high-grade  ore  bodies  are  the  most 
outstanding  properties,  while  Wayside,  B.  R.  X.,  Taylor,  and  others  are  being  develope.l 
toward  production. 

In  the  Cariboo,  the  "Cariboo  Gold  Quartz  ”  is  the  first  producer  and  based  on  ilie 
success  of  that  property,  larger  Eastern  Companies  are  rapidly  proving  other 
properties. 

In  the  Eastern  section  of  the  Province  is  the  Sheep  Creek  Camp,  in  which  are  located 
"Reno  ”,  "Gold  Belt’’,  "Kootenay  Belle"  and  others  and  it  is  expected  that  these 
properties  will  soon  be  adding  to  the  gold  reserves  of  the  Dominion. 

The  Fairview  Camp,  near  the  Southern  boundary  of  the  Province  (which  in  the  early 
part  of  the  century  produced  large  quantities  of  free  gold)  has  been  re-opened. 
Morning  Star  in  this  camp  is  operating  at  depth  with  every  indication  of  becoming  a 
leading  producer. 

The  following  figures  from  Government  stati-stics  give  some  indication  of  British 
(  obimbia  s  development  as  a  gold  producing  province: 


Year 

1864 . 

1894 . 

1904  . 

1914 . 

1924  . 

1933  (Six  Mos) 


2  4,404 
4,812.616 
3.627.490 
3.704.994 
2,182.946 


Placer 
$3.91  4,363 
436.  14  I 
1 ,060.420 
310.000 
420.000 
1  I  0,000 


This  Company  has  underwritten  and  distributed  shares 
of  the  following  companies: 

IN  BRIDGE  RIVER  DISTRICT 

Taylor  (Bridge  River) 

Mines  Limited  (N.P.L) 

incorporsled  June  A.  tilt  under  the  laws  of  the  Province  of  Pritlsh  Columbia. 

The  Tavlor  property  lies  in  the  heart  of  the  diorite  belt  contiguous  to  the  Bralorne 
Mine  and  to  the  two  claims  of  that  property  which  are  now  producing  ore.  An 
arrangement  has  been  made  whereby  the  Taylor  Property  can  be  developed  from  depth 
which  will  give  over  1000  feet  of  backs  immediately.  This  development  programme 
IS  being  vigorously  pushed  ahead.  The  company  has  ample  funds  in  its  treasury  to 
bring  the  property  to  production. 

w  ayside  Consolidated 
Gold  Mines  Ltd.  (N.P.L.) 


development  programme 
funds  in  its  tii?astjry  to 


Incorporated  und*" 


■)f  the  Province  of  British  Cnlumbla, 


AF’F’ROXIMATELY  four  miles  west  of  Bralorne  and  on  tLa  same  formHtion.  In 
addition  to  the  recent  discovery  of  wide  ore  rones  on  the  third  and  fourth  levels 
with  veins  over  20  ft.  wide  showing  values  averap;ing  from  $12  to  $15  pci  ton,  a  vein 
has  been  found  on  the  second  level  10  ft.  wide  and  averaginp  over*  $50  per  ton. 

The  Company  is  adequately  financed  to  milling  stage.  Shares  aro  listed  on  (he 
Standard  Mining  and  Slock  Exchange.  Toronlo,  Ont.,  while  application  has  been  madq 
for  listing  on  the  \  ancouver  Stock  Exchange  and  Montreal  (.’urh  Market. 

IN  THE  FAIRVIEW  CAMP 

Morning  Star  (Fairview) 

Gold  Mines  Ltd.  (N.PL.) 

D( ‘E  the  ^ire  of  ore  bodies  already  located,  there  ^verv  tfidicatloo  that 
5tar  will  become  one  of  Canadas  bifj  prndurrrs. 

The  (  ompany  is  adequately  financed  to  millinR  stage  and  application  |s  beinR 
to  list  these  shares  on  the  V  ancouver  Stock  Exchange. 

Furfher  information  on  the  above  properties 
can  be  obtained  from  your  oxen  broker, 

'^T^HE  function  of  this  company  in  the  development  of  British  Columbia  mitiinc 
A  properties  of  merit  is  to  contact  owners  of  mining  properties  which  have 
already  been  brought  to  a  stage  where  further  capital  is  required  to  insure  piiodiJctir>n 
and  the  securing  of  this  capital  by  the  distribution  of  the  shares  of  such  companies 
based  on  the  merit  of  the  potential  production  of  the  properties — and  entirely  apart 
from  possible  stock  market  fluctuations.  We  steadfastly  adhere  to  a  belief  in  the 
“Long  Pull  road  in  the  building  up  of  a  competence  from  F5ritish  Columbia  mines. 

Before  being  financed  by  us,  the  above  interest  in  any  brokerage  firm  or  any  other 

three  properties  were  subjected  to  most  business  enlerpru^e.  In  our  opinion,  the 

rigid  investigation  —  from  a  practical  financing  and  nf)erating  of  mining  proper 
engineering  viewpoint  and  the  personnel  tie.s  is  a  special  busnies.s  requiring  the 

of  the  Boards  of  Directors.  Ihe  directors  fullest  attention,  without  interference  from 

of  the  above  companies  are  men  of  keen  other  conflicting  activities. 

business  acumen  and  absolute  integrity.  NX'e  believe  that  the  only  way  in  which 

This  assures  the  investing  public  honest  mining  properties  can  he  properly  nianag 
and  efficient  management.  cd  is  to  forget  market  fluctuations  nr 

Ibis  companv  confines  itself  to  the  under-  attempts  to  control  stock  prices,  and  tf» 

writing  and  distribution  of  share.s  in  mining  concentrate  on  the  rapid  and  efficient 

rompanie.s  which  meet  the  above  rigid  re-  development  of  the  properties  fr^r  ultimate 
quirements.  As  a  company  W’e  have  no  profit  to  shareh(.>ld€»rs. 


Colquhoun  de  Wolf  &  Co.  Ltd, 

475  Howe  Street,  Vancouver,  British  Columbi?». 


Big  Interests  in  Cariboo  Field 


Have  You  received 
Our  Circular  on 


Bralorne? 


If  n.it,  a  coiiy  will  he  ftlatily  lutiileil 
upon  rciiuest 


Doherty  Roadhouse  &  Co. 

MEMBERS  STANDARD  STOCK  AND  MINING  EXCHANC.r, 

SI  king  Street  We.il  WA  tin,3  Joronto 
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I  interseet  f.ie  veins  ai  de- t'l  .nn  A'anenitver. --Several  of  the  large-st  I  Lefl.ze.  [’•arkerville  Mnnntain 
!  tlii.s  -..ork  i'  noxx  heina  mitiins  (orporations  on  the  continent  The  B  <  ( 'a  ri  hoo  (Jnifl  Fields  i  Bf’- 

,  hiiiiortani  intrri  sl.s  in  Shanzliai.  have  a  stake  in  the  Cariboo  gold  "■  ard  ( 'amp  :  at  Burns  ( 'ref  I,  is  doinc 

lloiiakona.  I'ld  London  iirp  iinkr  I  Hpidj;  the.v  are  expected  to  take  'ts  a.ssp;ssq'ent  work  on  variuiis  hold 

xxith  B.G.  e.ipiial  in  Hie  dexe.op-  ;,n  in'portant.  part  in  the  dov-elopnient  ings  in  that  section,  including  Olall’ 

uieni  of  ibis  properly.  iif  lode  xvorkings  in  that  disf  rict .  Cnulter  (  reek  and  Burns  Mountain, 

T  lie  ( Ill’ll  aiix  Is  eapit;i!i  ed  :;i  one  |  Cariboo  Consolidated  GobF  •'^nd,  under  the  superintendeney  of 

million  .'hares,  no  ivir  vilii'’.  ‘'.Mines  Lid.  iNewmont  Corporation  i  Jon  Leblanc,  old  tunnels  are  being 

Iota.  O'  :’,.')U,iiuu  .sliiires  liaxina  heon;^^;;!,  headftuarters  in  Baikerrille,  cleaned  out  on  the  tiifford  and  \'ic- 

issued  for  Hie  property  and  held  >"  j  have  forty-one  men  employeci  on  their  ^oria  crown-granted  claims, 
cscroxv.  I  various  holdings.  At  Island  Moim-  Consolidated  .Mininj  cV  S.melting 

Real  and  Macfailyon.  Limi'nil.  I  (.jiq  thejr  lower  tunnel  (opposite  the  engineers  have  been  on  the  ground  n 

sn;  Hall  IJuilding.  aro  fisial  agr.uls  j  (•  jHin,,,  Gold  Quartz  tunnel  and  :  •*"''kerville  for  some  little  time  cliei  k- 

for  lie-  l  oiupi'ii.x  ,  and  (lie  niaifiK-  ,qjil  \x  as  in  1 000  feet  on  .Inly  1 .  ing  ox  or  vai  ious  propertie-i. 

in  ;  (lire;  lor  is  S.  R.  Smiih,  xvlio  is  -|'in.  I’.ritannia  Mining  it  Smelting 

(lold  Mines.  I.imiled.  luix  e  their  headquarters  in  Nicol's  iii‘ii\.»  ii.  ^  .  xiim-  iiivuriiorirtioiiM. 

ah  (I  :;iana.-.in.'4  direelor  of  B.R.-V.  Ke.staurunt  building  and  have  in-  '  •‘"""uv'  '  ■  eeuumnic.s  m- 

Gohl  .Mine.;.  Ltiniled.  stalled  ;i  regular  time  card  s,vstem.  :!!u n,  " 'i';*:'::i,  r!u:il'!l''l"'v'  ;'i.”‘ l'■oullKU'^■,i 

The  re.e.il  seii.stil  ione  1  strike  at  !  a  bout  Ixventy-live  men  are  employed,  !"  1 1  li  i"  ui  tlu-  xxIhU.-  .x.'mi 

till-  I  .irihoo  Gold  Quartz  luis  an  1  iq  addition  to  the  diamond  drill  crew  —  •  --  - 

iiiiporian'  i.farlii'.  on  th'  j.io  e."-  noxv  xvorking  i n  Stout ‘s ,Guleh.  !  ■■f  Xaiu-ouc.  r  tax  rocfipts 

lies  of  Ilie  FoUer  Ix'dge  Cold  '[’he  I'reinier  Gold  Mining  (’om- ! 


I  cseroxx . 

Real  and  Macfailyon.  Liin 
Silt  Hall  IJuilding.  aro  fisial  ag 
.for  liie  loiupi'ii.x,  and  (lie  nia 
ill  '  (lire;  lor  is  S.  R.  Smith,  xvli 
Gold  Mines.  Limiled. 
aid  mana.-.in'i  director  of  B. 
Gold  -Mine.;.  Ltiniled. 

The  re.e.il  ;;e;i.s;il ione  1  strike 
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Barker-x  ilie  at  tlie  mouth  of  Conk- 
!  ling’s  Gulch,  xxith  camps  at  .Antler 
■  i.-ii  I  Hrouse  and  Sufar  Creeks. 

MeCiiiloili  I.A-  Whitne.v  have  four 
lumti  a  s  '  big  floored  and  s'de-hoarded  tents  set 
iiat.'ii  ,-ii  jii()  on  tlie  ilciring  heloxv  the  geld 
y  ar.  at  I  (  O’-' tqis.sinqer'.-  ofV’rp  at  the  entranif 
111  .m:.';.- j  I  r>  .Rar'.cr-  illfj  .A  '  ar'eyd  of  mine  ma  ■  : 
r<-a.,p  ,.f  ,  irrinl  was;  re,  rnl','-  i|  j  fd  n  and  ,a  , 
j  tunnel  will  he  run  lo  tap  the  Doole^' ' 


Stop  advertising  and  you 
let  your  busine.s.i  run  on 
inomentuivi.  and  irtomen- 
lutn  is  a  gradu;,'  move  to¬ 
ward  a  idead  stop. 
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B.C.  Coal  Operators  Now  ' 
Somewhat  More  Cheerful 

Harassed  Industry  Still .  Weathers  the  Storm — One  Crisis 
Overcome  And  Return  of  Normal 
Markets  Awaited 

VIGOROUS  SELLING  METHODS  ARE  EMPLOYED 

Vancouver  Bureau  The  Financial  Timea 

\’ancouvor,  —  British  Columbia’s  much  harassed  coal 
industiT  is  still  weathering  the  stomi  and  coal  operators  seem  ! 
to  be  somewhat  moi’e  cheei'ful  today  than  they  were  a  few  j 
months  ago.  At  least  one  crisis  has  been  successfully  ovei-  * 
come,  and  there  is  a  feeling  that  the  return  of  normal  market-  ' 
mg  conditions  will  give  the  industiy  a  much  needed  inp^etus.  I 
Of  the  six  great  coal  fields  in  Canada  British  Columbia 
iwssesses  three.  Vancouver  Island  fields  have  been  worked  | 
for  nearly  .a  centuiy.  The  Crows  Nest  field  was  biought  into  ! 
production  sonre  fifty  years  ago.  .Xoidheni  Biitish  Columliia  ! 
has  inunense  deposits  of  anthracite  coal,  but  so  fai-  this  has  i 
gone  uudeveioped.  Inaccessibility  has  been  the  chief  deteneni 
to  successful  exploitation  of  the  no)-thein  fields,  but  wIk'u 
market  conditions  warrant,  a  vast  reservoii'  of  anthracite  may 
bo  ta.piK'd  to  meet  the  needs  of  industry. 

< ‘ompptiffrkn  of  forrif^n  fiiol  f>';I  ttns  by  tbo  displacrnir'nt  of  niovo 

horn  tho  .-'.niifio  of  iiin;  t  of  ti  e  ro'l  than  t.'iOO  miners--  ihrrp  linios  more 
men’s  worries  in  rmnr  years,  ibrin  f!ie  nnniber  eniployeii  by  l!ie 
< '(inversion  of  office  bnibtines,  oil  refineries.  'I'his  cnnipetit  ivi  of 
stpani.shipF’,  locomoiives  ;ind  private  fuel  oij  is.  the  preatest  s.nsle  tm  ti 
heating  plants  for  the  use  of  oil  in-  ace  we  have  to  eontend  with.” 
stead  of  coal  ha.s  lesultcd  in  a  -It  lias  been  a  lonp,  strennons 


Leading  Broker 


resultfil  in  a 


’It  lias  been 


steadily  wani.nc  demand  fo.  coal,  campaign,  but  we  are  Kradtnll:, 


The  oil  industry  li.is  I'cen  wasinsan 


con.siimer.s  thiit  cai  i- 


c'feciive  offenr-ivc  fn’-  se . cril  year.s.  nor  r.n  old-fasliinned  and  w.  sTfiil 
and  on!.'  wi'btn  the  last  >r:ir  or  so  faol."  said  .loi,ii  D.  ( Pilloway,  pro- 
lias  the  cr>al  iivi'iisiry  i  oniincn''ed  !o;vnio’;n  Miner. il-.vci.st.  "I'lo  in  \  o 

hit  ifack.  .  '’ition.i-y  nii;- rovcrnent  'ii  iiie  ban 

The  p-oiiricMl  co\ ernnicnt  ha.'  a  I  (ic.r.’C,  for  inn'.  Hi;  (iial  i.  iic'p 
tried  to  onposp  ,i  i  \  i-ci  fiiei  oil.  die  'I.s  c.-taplif'i  ts,.  f  ,  p  ■  ,  .p., 
belipvin:  riial  .  t' b  an  imp 'sr  •>(  o  .Id  v  -.n  i  orn 'np,.' ji  >ri  .oil  i'  : 'r,i  ;  \ 

so  increasr'  tb*.  iiilini.ate  i-o-:*  of  o;!  cipi  ipci'ca.scd, 

to  the  1  onsnnie-  tha'  .oil  wonld  he  •■[(  i-.  re.-'o.np  P-ed  n.o.i  rt..-!*  ii 

deprnrl  of  pop  h  of  rhis  .o'  pert  ■■.am  '  n  .'.ta  nr  c.i  elecr'i.'  p.ov  .rrp 

t'on  poit  f.o  tar  the  ::over,-iiiien'  r-  o.-,)  i,y  s'  ■,  i  .  fro'n  .  -.i'  ■?.  .  '•le.jo 
has  beep  iin.ible  to  enac  t  Iceis’a  <'r  “ri.!  h\ dro-e!c( ’ri  ■  •  pet-yy  | 

trop  that  n  ;'1  siieecsstiillv  with-  .'i-r '  n'.anr,;  ■  siiii;  i-.'a'  i.’i  rnher 
stand  liticarion.  The  nieasiire  i\i  l  ;/ed  ■,■■.■  .f.'  .h.iMinq  reniarkatdv 
so.-ip  he  licfore  Ihe  Inipe’-ia)  Privy  hn\  .  ' 

I  oii.nril  the  reronil  time  thafaeo.al  ■"I  i-e  f  .•rifomatp'  machinery 

0)1  lei  V  has  iiecp  dealt  wtth  by  tha'  for  )••...'■  .  and  hui  ninc  co.il  and 

V.idieial  I'od'.  a,',  a  re:-iili  of  a  R.  ' renvo  n.  ■nUe-.,  ;<  ,he<,  and  ,<o  on. 

law.siijt.  I'l  the  pa  r  the  fuel  oil  i,.;  io  a-  .  \  .  ione-l  lo'-  every  size 

»a\  has  been  dci'hir.’ 1  iincoTi.siitii-  and  j.  ’'f  pov.er  and  hr.atiiid 

tirinal  l.y  re;is..p  o'’  tby  f-yr  that  the  ]il<in'.  '■  ■'••'in  ffly-ti\e  .enatill 

prov-n 'i.al  eo\ rrnment  htis  noconM‘-  aiitomati  m.ady  for  the  re 

ititirin'M  atphoriiy  ti  T-rrain  trade,  sidence.  .-'.a.''  .ti.. -t'.rient  and  all 

The  eovertimr’f  and  the  coal  tei-i-  hireer  u.=e.s.  are  ,n.>-.'.  on  the  mar- 
ness,  i'owiver.  a  e  hop.'f  i'  that  such  I:ct,  mnU.ns  a'..’ '■:r.a' '-.e:!'  prtict:- 
a  la.v  wiil  evenmaMy  he  i  nforce-  cal.  com  t'litotf  .till  'a.h.irlo-^.-:  wh 
.-ible.  coal.  .\nd  it  i.s  s.-t;;:;.'  nt  fma  the 

Vinnrons  SoHiiij  Mclhnds.  -'alo  of  these  devi -e.s  incre.ised  tre- 

Pc.ndins  .sdch  a  reruit.  ho-.vevcr.  'lartn^  the  de-yes.- t'.n 

the  industry  is  ooin::  alua  i  with  a 

\  i.soro'iis  tifivcrt;.' '.n:  .an  i  tnor.  han-  foal  Aer>ns  Oil. 

disin?  caj'ii:  ai?n.  It  is  !.r;n:  p  dnted  “TTie  favorite  artrtimen'  to-  o  i 
o-,it  that  coal  when  tiurncd  in  mol-  that  it  is  a  rtort'  officien’  fuel  tha-'. 
ein.  cconoraical  dec  ice'  .t  cheap-  coal.  This  is  incorrect  I'oai  an:-' 
r  and  more  effective  fuel  'han  oil  matically  hitrned  in  proper  ep-tp- 


■f  .-rifomatic  machinery 
-  .uiii  hui  ninc  co.il  and 

ll.e...  a  .yes,  nnd  .soon. 

\.;icic-|  to--  every  size 
p-n-.  cr  and  hc.atiiid 
■'••■in  :’fiy-ti\e  .spiaii 
m.'idy  for  the  re 
t'  .i]..  -tmerit  and  all 
iire  .n-c.'.  on  the  mar- 
a'..’ '■tr.a' prtict:- 
etf  .till  '.i-h.irle-^.s  wh 
t  is  s.-t;;:;.'  nt  timt  the 
1  device.s  inere.is-'ii  tre- 
durtna  the  d-'ic-es.- I'.n 


eoal.  .\nd  it  is  s.-t;;:;.-  n 
sale  of  these  de\  i -es  inert 
mendonsly  durtna  the  . 
years. 

f'lial  Ver>ns  Oil. 

■‘TTie  favorite  arsttimen' 


and  more  effective  fuel  'han  oil  maticallv  hitrned 


that,  heeatiso  of  th"  ft  '  that  T"  tnent  is  actnally  more  effi,  .on"  t i'a  i 

■  tit,  of  the  coal  do! ’.a'  s'ay.s  at  cither  oil  or  2t  .  It  all  .Icpt  -ri.s 

■  ’  nstcad  -of  goin,?  ir.t..  ’'iretstn-  o.n  the  meiitod  ':,s.  I';  in-  ;  n  atf" 

lets,  it  is  the  duty  ..  '  an-  matte  stoker  ■  hh  pra  or 

a'.  ■  ■  s've  coal  preferf.m  ■  .  co.-.l,  the  coal’.s  .idy.'n'aae  in  c  .o 

•  •  was  a  t.imc  when  steam-  at  least  2-5  tier  tent.  .Aimrin.Ptr 
p  'inhered  coal  in  s'eadily  ho-i.ses.  httsine:-  i.lo.k.--  nnd  P'h- 
■  '..la  -.oltinie  at  \aiKotiver  vate  luAtses  ffp,..p;cd  u.th  fttrnacos 


l.sland  co.i;  po’-ts.  hut  the  hunker-  n.-ing  ‘'iirnace  f'lel  oil  are  pa.vina 
tng  business  has  declined  almost  t"  a'  least  2.a  rer  cent,  more  for  their 
'he  van!^hin■■,  fioint.  Ma.ny  vessels  heat  than  they  would  by  ii.ssng  R.''. 
now  1  oniing  ’.i  this  ceast  are  either  coal  in  moderate  i  oai-iuirnin.g 
motnrship.-  n-  raise  ste.,in  with  fuel  equi[imeui.  There  wmiUl  be  a  'imi- 
•  I'l,  w'liie  others  o-.vina  to  depreeiai-  lar  savin:  for  indiistr.al  i'Uints 
e.l  e^ebange  load  up  with  eoal  in  usin:  coal  -rovidina  that  they  in- 
.litl'an  or  the  T'nite.i  Kingdom  instead  >tal'ed  modern  coal  burners.  Some 
of  here.  large  indit.^trial  c';ncern.=  are  to- 

Llyen  v.-ithout  btinkcrLn.g  ships  the  da.v  con.sidering  tho  advisability  of 
h  aneoiiver  Klaud  mine.;  could  get  iiuttin:  in  oil-h’urning  ap;  ;  rat-is  to 
along  very  wi  ii  if  they  rould  count  save  monev  and  <iuoke.  Many  in- 
on  The  dome.-';.-  market  for  coal,  dus'trialists  aren’t  giving  eoal  a  fair 
rnfortnnately.  they  cann'-i:  owing  to  chance.  They  are  compnr.ng  re- 


the  invasion  of  foreign  ftp’  oil 


suits  with  ihe.r  out-of-date  coal 


■'Most  of  this  oil  enters  -jr  co-in-  efinipment  with  the  flattres  offered 
try  duty  free  in  the  form  of  rrnde  them  by  the  oil  people.  They  don't 
oil  and  is  rc.'ined  .n  Rritish  '  v.lum-  seem  to  realize  that  what  they 


hia.”  stated  a  lea  iinr 


should  do  is  r.cr,.p  their  old  fur- 


discussing  the  situation  w.rh  The  ntice.s  and  piur  in  new,  con'inning 

l■■'inan(•ial  Time.s.  "F-ie!  oil  mi-  the  use  or  eoal.  nut  on  an  ei  ono-ni- 

ported  as  such  pays  a  tax  of  nne  eal  ha.sis.  One  o’’  the  g  eati  -  h.i.n- 

half  cc.n:  a  c.all.nn,  W'l-  e-r mate  dicats  of  the  eoti;  .ndiis'ry  in.  :.een 

tliat  ncarl.v  one  mi'iien  ton-  o'  coal  antiq’tiated  equipment.  I'  is  *he  n-.ori- 

t.s  displaced  hy  fm-I  oil  in  Rr  ti.sh  ern  equiitment  tluit  goe.  -.v.’;:  .-ir 

t  hdiimbia  everv  yeai.  gas  that  has  erused  tip:  ‘’■iri:  to 

■‘For  the  --rivilege  nf  u^-mg  this  he  ttceept.-sd  as  superi-c  n  .-i,.;.  |i 

foreign  Tiroduet  t'-y  ri’-oiin-e  pays  Is  perhaps  'infortun  ito  ■  ■■  coal 


MMN  K  V.  II  VM.. 

Mr.  Hall  is  jiresident  of  11, ill, 
Ib'llaml  .y-  (  ompan.N,  I.imifed,  Van- 
eouve:-.  v.  h.)  (-(uidiiet  ti  general 
'nroher.i.ge  bii.dtp'.is  in  slinks  and 
.erahi  '.u  addition  to  maintttining  an 
ci'.ieient  hoti  1  di'partnient.  Mr.  Hall 
v.i'.s  ‘■.ir  years  enniieeted  with  Ihe 
I 'enrval  Grain  Go.  of  Winnipeg.  Now, 
in  addition  to  eonlrolling  hi.s.  own 
hutiai'ss,  he  is  vice-preside.nt  of 
H.ill  'ompany.  owner.;  and  opera- 
toi'ii  nf  th,'  Hall  R'lii.d'iig  and  hon- 
'i-ary  fre.-.siii'er  of  the  \'aneoiiver 
it'-iri;  Fxrhango 

■iv'i  bu’-n,  .-iftc)-  fa.hion.  In  any 
old  kiml  o'  .irate,  ' 

I’he  co.il  industry  w,.-.  Mr  '  plro. 
dii.fd  l.,(  It.y  llml.-m'  itiy  (  ony 

р. iu\.  which  a:  .ip  c.irl-.  date  liis 

u.i.---  :  .  f  It;-  uityi-yst  ■■  In  rr.vate 
.■.1n^>■“rn^  peik  yea-  nf  rna! 

prod  le'-.m  wa.s  ’'Go,  V.he-I  ;’,Sri|i  tlOO 
long  |.i  ,  werf  pr..bi.ed  [i.i.i.s- 
imu.-  s-vilvf  ;  ''  .'l  iwcl,  c'li  'lit  u, ill  h 

a  large  ..y,  •  ,nii  .c'  tpe  i.ia)-|;yl  was 
In -t  :■>  clic,i|i  I  tall  cnal  ,  .-i  I  o  her 
compytiii-  proPici;;.  In  tat.'i  c.-al 
output  had  ib'clTosil  i.>  ! ,ii 1 1  .it'in 

tons.  Five  ye.irs  later  ibe  ;i'oil;ie- 
lion  was  lip  to  Phiioi'i.i..  0  i  -.n-  again, 
but  liuring  the  folln-Auig  years  the 
decline  has  been  steady,  l/isi  year, 
total  iirndtiction  wa.'  barely  more 
tiian  l.•■>oll.tl'■lo  t.'ui.s.  liven  d'lring 
tile  province’s  period  o'  gretitcsr  ex- 

с. atisinn  in  industry  and  ponniafion 
coal  has  faiieil  to  ket'.i  luie;-. 

Tlie  l-V-rnie  eoal  field  was  threat 
I  nrd  wuih  permam-nl  sliutd.twn 
larly  liii.s  lear.  hut  a  confererec 

Ml  .he  situa’itvi.  Hon.  H.  H. 

■  .iiinister  of  trade  an-l  eom- 
:”e;ce,  luou  '.ir  leaders  o-'  ihe  eo.il 

-r  ■  logpilier  with  represeiita- 

■  VI-  .f  ;lio  raili'oads  vitli  the  re 

.  orriers  were  placed  snifi- 

I  in’  -  arrant  eontiniiod  nperti- 
'  "  ’111'  nines.  It  is  liopyri  tliat 

uni'i.i  i-.-tjnn  such  as  tliis  will  iitiye  ■ 
.1  f.r.  iraide  effect  on  tlie  imt  is  ry  ' 
ut  Ml- u-e,  althou.gli  it  is  realized  j 
that  drastic  mea.siires  will  tie  need¬ 
ed.  j 

■'("hanging  eeonomle  conditions  | 
have  led  to  the  iire.-  em  sit iiat ion."  i 
suited  Hon.  Wm.  Mel-’.cnzie.  uulil 
recent  !;■'  niini.;ter  of  mmc.;.  "'I'hey 
lire  11-  till-  root  nf  the  Imii'le  in 
wliieii  the  R.  i  .  inal  i  o.upanies 
find  themselves  lo-dtty..  No  one  in 
partieiilar  is  to  bhime.  The  ;  ro- 
vincin!  government’s  loneer.n  and 
tiii.'  sIkj'iM  be  clearly  und.-rslood  • 

■  is  not  directed  in  this  ease  so 
much  to  the  (luestion  as  to  whether 
this  or  that  privately  owned  a.nd 
eondneted  business  is  or  is  not  a 
sneces-;  from  the  point  of  view  of  | 
dividends.  aUhough  ;is  Rriiisli  (’id-, 
nmbians  we  naturally  like  to  see! 
all  Rritisii  c.ilumbia  busine.--s  well  ! 
mtinagfd  and  iuiv  a  retisonable  rate  [ 
on  eaiiital  investment.  It.s  vor.v  ar-  ' 
five  inieresi  in  the  presunt  instance, 
is  engage. I  i.ecan.se  any  .set  nf  eeo-  j 
nomin  ftieiors.  eontrollahle  nr  nn-  ! 
eon' i-ollab'e,  which  threaten  t.i  se 
rinnsly  cripple  or  even  ey-j in gii 'sb . 
such  tin  izidustry  as  the  coal  indus-, 
try  .should  be  stib.iecied  to  the 


I  Reno  Opened 
i  a  New  Camp 

:  Many  Old  Theories  Regarding 
Sheep  Creek  Disitricl  Go 
By  the  Board 

Vancoviver  Bureau  The  Financial  Times. 

X’aneoiiver.  When  Ren.o  Mine 
■(onimcnecd  to  devebip  a  rich  body 
of  gold  ore  in  the  Sheep  (.'reck  dis- 
!  irict  in  the  Kootenay  many  (dd  fhe- 
i  dries  eoncerniug  that  seet'ion  of 
;  British  (  olnnihin  went  by  the  board, 

1  tor  it  demnn-U rated  that  in  this 
i  tamp  gold  values  go  well  below 
I  the  zone  of  oxidation  and  are  found 
lit!  the  primary  sulphide  ore  a&well 
'  as  in  the  semndary  enrichments 
!  above. 

For  that  reason  Reno's  achieve¬ 
ments  have  hern  of  signal  service 
I  to  the  mining  indii.stry  in  this  pro- 
I  Vince.  t'lther  cyomitanies  are  now 
i  attemptigig  to  do  iln  ad.iacent  loca- 
I  lions  wiiat  Reno  has  already  suc- 
1  eeeded  in  doirg,  with  the  result  that 
I  11  now  camp  of  ronsiderable  impor- 
ttinee  is  being  ereatexl.  Reno  it.self 
seems  asstired  of  a  lon.g  life. 

The  Re;  o  .Mine  h.ms  been  opetned 
on  five  levels  with  a  winze  now  be¬ 
ing  Slink  0.1  .\o.  r>  level.  The  vein  is 
a  cross  fissiir.v  strikinr;  In  an  easit- 
west  direition  aero.ss  the  Reno 
quartzite  bell  agid  having  a  length 
of  nhotif  150"  feet  'in  the  quartzite 
formation.  There  has  been  consist¬ 
ent  iniprovenent  In  values  as  depth 
ha.s  been  gained,  according  to  Basil 
Preseotf.  eonf.ilting  engineer,  who 
esttni.ited  this  spring  that  there  was 
a  reasonaiile  expeelatifvn  of  deriv- 
iti.g  l.'i.U'IO  inns  of  ore  from  the  No. 
.’i  level  to  tb.'i  sui'farn  and  that  a 
level  liio  fei-t  below  the  Fifth  would 
probably-  of  pti  .ir.Tiit  1(100  feet  of 
loiubinerl  ore  choot.s  Hntera.l  ex¬ 
tent  t  avor.’ir.in-;  about  three  feet  in 
width  and  yielding  something  more 
than  .'".(too  Ions 

Reno's  revamped  .Metberlode  mill 
ba.s  bee.n  -.vorkillg  rter.dily  sln'-e 
l.'i.'t  .laminr-  and  Is  millin.'’  to-day 
.yt  a  r.ist  of  bout  S2..‘i0  a  ton,  on 
the  ba.si.-  o'  ■''0  ton.s  tre.atcd  daily 
(  osts  will  decrease  a.s  capacity  is 
inerea -erl  The  mine  ir,  co'n,npetpd 
with  the  mill  'on  Sheep  (  reek  by  a, 
1J,(((("  foo(  .aeri.sl  tramway. 

Mining  fo.-t,:  iiavp  averaged  about 
■it;.:'.!  .1  ton.  'till  he.eds  vary  from 
.glT..'!!'  to  $20  per  ton  igo'd  at  $20 
per  ounce 

(In  .No.  .a  level  asstys  have  been 
running  receinlv  ii))  to  eleven  oUiU- 
ep.s  per  i.in.  v.itli  numerous  assays 
aeros.s  the  faro  goine  higher.  'I’he 
(irii’t  i.;  being  inishcd  through  the  | 
ea.'t  ore  body,  which  was  -ISo  feet 
long  on  No.  -i  level,  tit>(i  feet  ou  No.  . 
I  level,  and  if  the  rate  is  continued  ' 
on  the  east,  i:  may  prove  m  he 
about  SOO  feet  bgig  on  No.  .i  level. 

Kquipment  for  Reno  w.-s  pur- j 
eiiased  at  low  cost,  vv  iih  the  l  esult 
that  the  mill  huildin-,  and  other 
structures  on  tho  motherliide  which 
originally  cost  .$01.0111.1  are  now  car¬ 
ried  on  the  books  at  .$t.000.  Power, 
and  iiiill  eqiii,.mPi)i  that  originally, 
cost  s2.’il.0(t0  are  carried  at  $()$,-' 
iioc.  Tiie  imll's  present  capacity 
can  b?  steppod  up  easily  to  too, 
tons  a  da..-,  vvhidi  is  double  the 
luesent  capacity. 

.Although  org.'jiizod  in  1221.  Reno  i 
wiis  given  eliief  unpetiis  in  lOilS  and 
l'(22  when  imporiatu  Rriti.sh  ititer- 
esls  beeaino  as.sociated  in  (he  en- , 
terprise.  Tiie  Lniko  of  Devonshire 
ami  stir  Kenneth  (,’ros.sley.  now  pre¬ 
sident  of  the  company,  became  list¬ 
ed  among  tlie.  larger  shareholders. 
(1.  I’.  'I'hoin;  .son  became  manager  at. 
that  time,  suc  ceeding  W.  H.  Pool.  I 

Original  capitalization  was  1,000,-  j 

careful  investigation  of  the  govern-  ^ 
nient.  Foal  mining  is  no  ordinary! 
industry.  It  would  ho  inde  ens  hie  I 
if  those  in  authority  were  to  standi 
snpi.ncly  aside  nnd  witness  the  tra-i 
gedy  enacted  without  raising  a  hand  ' 
to  prevent  it.’*  ! 

The  provincial  government  organ¬ 
ized  a  eoa!  eoniniittee  some  years 
ago  which  has  been  working  vviih 
the  industry  In  various  co-opera 
live  adverti.sing  and  indirect  s.iles' 
ventures. 


I  000  sliarce,  ar.d  this  was  doubled  In 
1228.  the  number  of  shares  out¬ 
standing  now  being  1,816.306. 

I  ITireetors  inriudo  Kcnnctli  Nairn. 
A.  .1.  Hendry,  O.  B.  Allan,  P.  S.  Mc- 
Kergovv  nJid  W.  S.  Day.  W.  A.  Sut¬ 
ton  Is  Bccrota’'y-treasairer. 

Quandra  Island 
May  Become  Source 
of  Vanadium  Supply ; 

Vancouver  Bureau  Tha  Financia!  Timaa  . 

Vancouver. — An  Important  source 
of  vanadium  ore  may  be  found  on 
:  Quadra  Island,  about  120  miles  north 
'  of  Vancouver,  according  to  Dr.  H.  C. 
Gunning,  of  the  Dominion  Gcologi- 
i  cal  Survey,  which  has  recently  is- , 
.  sued  a  report  on  Dr.  Gunning's  find-  j 
i  logs. 

Dr.  Gunning  reports  the  dlscxiv- 
i  ery  of  vanadiferous  ore  on  property 
I  controlled  by  Radium  Explorers, 

I  Inc.,  and  he  describes  the  seam  run-  ! 
I  ning  from  otne  to  four  inches  wide 
and  30  feet  In  length  which  he  ex¬ 
amined.  Ore  samples  tested  2.16  per  | 
cent,  vanadium  nnd  a  second  3  per 
cent,  worth  at  the  lowest  price  $3  j 
a  ipound,  more  than  $125  a  i-on.  The  j 
samples  also  assayenl  2.88  per  ccjit.  j 
copper,  or  approximately  $5  a  ton.  j 
A  considorat’ale  porllon  of  the  van¬ 
adium  ore  was  found  to  contain 
I  quartz  .particles.  Dr.  Gunning  re- 
!  ports,  and  he  belleve.s  that  the  metal  ! 
I  must  he  present  to  the  exte.nt  of! 
I  about  6  per  rent.  In  the  third  of  the  | 
.material  not  quartz.  It  could  be  | 
!  easily  extracted  hy  simple  leaching 
process,  he  state.s.  | 

Vanaiiium  is  a  metallic  element 
that  has  been  found  to  Impart  very  I 
valuahlo  properties  to  steel  r.nd  al-  | 
loy  .c.feels  rnntalning  the  metal  -are  i 
'  standard  products.  The  effect  of  | 
vajiadium  is  to  render  the  steel  , 
tougher  and  les.s  stih.iert  to  loss  of 
Lstrength  through  vibration  and  re- I 
;  peated  shocks  .and  straln« 

Recent  qiioi.ifions  have  been  in 
I  the  neighiiorhood  of  $.3  per  poiin'i 
of  contained  va.nadinm  Ihoneh  the 
price  in  the  past  ha-,  been  as  hieh 
as  .$7  a  pound. 

Existence  of  radio  active  mineral  ; 
on  (Juadr.i  Island  has  been  known 
for  some  years  and  analysis  of  ma 
terial  fouad  some  years  ago  showed  ' 
the  exlstenre  fx"  earnotite  of  ev 
trenie  richness.  Samples  ."enr  to  the 
Departnietn  of  Mines,  Ottawa,  show¬ 
ed  28.2  .per  cent,  uranium  oxide  and  | 
21.1  per  cenl.  vanadium  oxide.  Tlie 
Department  nf  Mines.  Wa.-hingtAn. 
assay  showed  32  per  cent,  lirar.inm 
oxide  while  the  (  hemlcal  Researcii 
I/abnratories.  London,  reportel  12') 
milligrams  of  radium  to  the  ton 

Vancouver  Island  Again 
Attracting  Much  Attention 

West  Const  of  Vancouver  Island  . 
is  again  attracting  attention  of  min-  ' 
ing  men  and  activity  Is  Increasing ; 
in  sev.?ral  areas.  A’ancotiver  own 
ers  r>f  King  Midas  Minin.g  F-o..  Ltd  . 
have  received  word  that  a  six  foot 
(Pin  has  been  cro.sscnt  one  hundred 
feet  below  the  surface,  and  that  as¬ 
says  .'lie  from  -$3(1  to  .$2(i  to  the  tixn,  ' 
The  ore  is  free  milling  and  be- 1 
cause  of  several  outcroppings  dis¬ 
covered  on  this  properly,  and  the 
enttiug  of  the  vein  at  depth,  the , 
owners  have  deeided  to  sink  a  w  inze  : 
on  the  six  foot  vein  .and  nlt-o  to  do 
considorallie  diamotid  drilling. 

Dr.  II.  F.  Gunning.  Dominion 
geologist,  in  hi.s  1232  report,  spoke 
favorably  of  (he  .Midn.s,  which  was 
k.nown  prex  i(v...s|y  as  the  Marks 
Flaims  on  /.‘''ballo.s  River.  i 

Seattle  interests,  which  recently; 
aeqnired  the  Anderson  I,ake  Dio- 1 
rite.  .McGillivray  ti.nd  Bark  groups.: 
.MoGillivTay  District,  has  commenc¬ 
ed  development  of  those  properties,  i 
Two  porlalde  compressors  have 
been  taken  in.  (’amps  have  been 
erected  on  the  Diorite  and  MeGilli-; 
vray  gro'ups.  The  provincial  depart-  ; 
tnent  of  niine.s  is  clearing  the  trail 
into  the  area.  1 

Lata  reports  from  McGillivray 
Freek  (iistrict  ai  c  encouraging,  sex  ■  ! 
era!  v-rins  of  gold-hearing  quartz 
having  hc-cn  opened  to  an  extent  1 
jn.stifying  conimixneement  nf  nclivei 
mining.  ! 

Recent  Developments 

Among  The  Mines 


NATIONAL  GOLD  MINES 

has  a  wonderful 
future  as  a  big 
gold  producer 


LONGITUPIXAL  SECTION  PLAN  OF  VEIN 
Showing  r.'.nn  WorkiDl.s  a-iH  F*Ian  nf  Dpvelopinent 
YUKON  AND  SKEENA  CLAIM.S 


Reproduction  of  photoirraph  of  main 
tunnel  National  (iold  Mine*  property 
on  McGillivray  Creek  The  Company 
I*  financed  largely  hy  Vancouver  and 
Seattle  capital. 


Development 
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THESE  FACTS 
SPEAK  FOR 
THEfi/ISELVES 


LUUdUflM  .  , 

Ore . 


Natfortal  f.c'lrj  Minrq  I  m.ifrrl  pjt.prrtt  j  s.  in  tna 
Brirlpr  f^ivrt  ;irra  It  m  m  *!.*«•  |  >r» » >.  i  rn  • '  •  •r, 

1 1  an t t  |<ui.  hrin:'  **n|i.*  (>>111  Itt'i'.  tK» 

IVt.l  .  iHilw.-tv  o„  \]t  (.iMivt.iv  f  reel.. 

It  i-,  U.  r,nv  li.at  tI,o  ,,tn  ..ht.win;:  on  tl.r-  >i.kon 

anri  <  I, unis  li.ivt'  .it  prtmn'.f*  to 

any  di*-'rov'otrfl  »n  ’hr  ri'h  (?ivnt  ;»«u  i  «  om 

peirnt  tTiinini;  mm  who  Iihvg  j>»’rsoM.tl  know!fr|;;n  »»l 
th^  **xc«’eHin  .tI  V  sf>f<  *  ,if  uhir  *  h.ir.tcler  »)!  tin-  oir' 
encr>iintprafl  luivf  niiunf  iin^d  f»r»  unslwikrrj  f.iitlj  ihnt 
ultimately  this  properlv  will  rank  with  t  h#*  ou’st.intl- 
injj  producing  j>roperti«'s  of  the  province. 


IVe  Are  Offerhin,  a  l.imited  Number  of  Shares  to  the  Public  Today  at  50  Cents  Per 

For  Further  Particulars  Write 


fFontintied  from  Page  111 
Evn  section  of  the  eompany's  32  1 
claim  property  at  Camhorne,  Lar-j 
dean  mining  division,  where  No.  7 
i  level  will  he  eontinued  to  come  iin  ; 
•  'ler  the  Highland  .Mary  glory  hole.  1 
I  which  In  forn(er  yoar.s  was  mined ; 
from  the  surface  for  a  width  "'I 
about  100  feet  and  where  annic  "f ! 
the  'hpst  values  were  recovered.  , 
1  This  work  will  ronneet  up  wi(h| 

I  that  now  being  carried  out  in  the; 

!  Oyster-Frlt.erton  sertinn  of  the  pro-  ' 

I  perty.  Other  work  has  been  started 
,  on  differr.nt  seellons,  in(l(iding  the! 
Imperial.  Ralfo'iir.  (’holla.  I.iickv 
.lack  (Sieve  N.amon).  .and  R'd 
Horse,  Development  of  all  tlie-e  I 
I  area.s  will  he  carried  out. 

B.  R.  X.  Gold  Mines  Following  | 
A  Narrow  But  Rich  Vcin| 

'’arii'oiiver.  — Ii.  R  Gold  Mines 
Limited,  is  following  a  n.irrow  vein 
'-.’I  the  hangin  '  wall  side  of  the 
"  ide  I  aliforniaii  vein,  a  drift  is  run- 
c'lig  'in  a  noriheastcrly  directi.'.n 
aC)!  thi-  vf  in  -.(ell  iniiiregnate'l  with  ^ 
t'rri-  ;;()|fl  This  vein  n  h''adint'  fer  ; 
tile  f-e>  1)01  n  Mriilge  River  (  onsoli  , 
dated  uroiind  and  mat  rue  for  a  | 

‘  f.  u  foot  (.iioiigh  llio  oorner  of  the 
"ce  rlaini  owned  h,(  that  companv 
I'lit  l.dtli  strike;  and  dip  should 
mil  ainiol  ininicdiatoh  l.nl') 
f)  R  .\  rroiind  again  Thi.s  is  .a 
true  fissiirn  lom  w  ith  smigo  rin 't.oth  j 
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Capital  -  one  Million  Shares 
No  Par  Value 

4- 

Developing  a  group  of 
claims  near  Stanley 
on  Lightning  Creek 

4*  *4^  4' 
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816  Hall  Building  Vancouver,  B.C. 


Canadian  Investors 
turn  to  British  ColninI)ia 


Till..  F'’acific  Cna.st  Province  offer*  the  investing  piiblio 
a  VC  y  profitable  field  for  long-term  or  speculative 
investment  in  a  great  variety  of  stocks. 

Recent  developments  ba  •  ■  focussed  world  attention  '-ui 
Rriti.'h  (’olumbia  mines,  while  many  industrial  and 
municipal  issues  arc  equally  attractive. 

Our  oraanization  is  in  n  position  to  ei\  e  inslant  servire 
and  information  on  ail  issues  of  the  province.  We 
invite  your  correspondence. 


I- 1  M  I  T  KI> 

\fcmhcr.s 

Vancouver  Stock  Exch^ncr 
Winnipeg  Grain  Excli.mge 
B  C.  Bond  DealrrH*  Aanociation 


466  Howe  Street, 


Vancouver,  B.  C. 


A*  n* 

&  Co*  Ltd* 

U  Knud  Ri*;>!<:riL. 


VANFOuvi.R  .STOCK  exiiia::gi. 
n  (  .  ItOND  DEALERS'  ASSOl  lATION 


Specialising  In  B.  C.  Gold  Stocks. 


I.  B.  HEWEB 

720  Howe  Street,  Suite  1  and  2  Vancouver  Hotel 


Phone  Dougins  126 


Vancouver 


invias'tor's  r’«^a.d 

Zht  Jffnanfml  Omps 

Mlentraal  e*M.*DA  Topnntn 

. . 


Trinity  21545 


810  West  Hastings  Street 


Vancouver,  B.  C. 


Problems  of  Coal  Industry  & 
Suggestions  for  Their  Solution 

A  Million  Tons  More  Can  Be  Used  With  Emp!oyn?er.i  Of  ! 
2,000  Men  With  The  Friendly  Co-operation  | 

Of  Producers  And  Public 

NEW  PLANT  TO  REPLACE  OBSOLETE  EQUIPMENT 

By  J.  D.  GALLOWAY, 

Provintial  Minrralopint  Before  Annual  We»^ern  Meeting  Canadian  InAtitiite  of  Mii'ing 
and  Metallurgy. 

Summary  and  Conclusion.  ) 

Kumiiiarixins.  tlir  main  points  I  have  tripri  to  brinr  out  nrp: 

( I)  Tlip  roal  industry  felt  on  pvil  times  hecanso  of  lark  of  interest  In 
iiiarkctinK  and  in  scientifie  management.. 

(I!)  'i  he  piihlie  condemined  the  coal  Industry  and  welcomed  an  alter¬ 
native  fuel. 

Ci)  The  attitude  of  the  operators  has  changed  entirety;  they  have 
lowered  prices,  and  are  endeavouring  to  give  real  fuel  service  with  British 
I  Oliimhia  coal. 

(t>  Still  lower  coal  costs  are  necessary  to  meet  eompotltlnn,  and  are  j 
t.'i  he  arhirved.  if  possible,  by  improved  mining  terbniriiie.  I 

|■)  Modern  e((uipntenl  enables  coal  to  lie  as  efficient  and  eronomieal  i 
.a  fuel  as  oil.  (tbsolete  equipment  must  be  srrapiiiHl. 


Agricultural  Production  in  B.  C.  | 

^  I  - - - 1 

Synopsis  of  .Xrricultural  Conditions  in  B.(  .  for  vear  1902  .\gri- 

cultura!  Statistifs  Report  19f2: 

. .  1921  *  19:2 


Total  value  of  prodtK  tion  .  !>  Ill  l()7,i;:!.5 

Imports  from  other  Provinces  .  1  l,'612,':i87 


?  lll,l()7,i;:!.5  $;!4,::7:!,92(i 


Foreign  Points . 

Value  of  Kxports . 

Total  production  of  all  fruits . 

'■  ■■  veretables 


fodders  .  ' 

roots  and  vegetables, 

dairy  products  . 

live  stock  . 

poultry  products.  .  .  . 


1,807.:112 
(i,  197,005 
4,928,78! 
2, 276, 004 
7,67  6,841) 
4,725,401 
11,571,992 
2,242,887 
4,626,222 


9,206,060  g 

1 , 1  65, 1  66  I  0 
5,795,149  M 
xx5,227,062  H 
1,892,1.27  id 
6, 624. -526  h 
2,965,521  I 
9,420,282  i 
2,419,460  I  a 
:',OSt,727'P 


Hrain.s . 

2j  I2j42 

2,552,602 

Honey . 

1 27.662 

120,864 

VV  ool . 

57,1211 

51,988; 

Hops  . 

256,772 

241,245  ' 

T  oiiacco  . 

’28,00(1 

56.028 

( ioat  milk . 

228,877 

210.000  1 

F-tah'iits  . 

54,120  ' 

Seeds . 

87,9.52 

78,612  1 

Nursery  stock  . 

164,502 

160.359 

Fur  hearing  animals  and  pelts 

90.000 

104.000  ' 

.Miscellaneous 

1,202,250 

1.079.724  : 

Radio  Leaps  Gaps 

Brings  telephone  service  to  isolated  B.C.  points 

'■■■  .7  J  ^  I 


•tii*Rince  it 

-RuPtRT^  -i 


as  t  ^  ,  I  PRlCICE 

5Q/TI5H 


COLUM6//I 

trw  .0  Falls  f 


xxLargest  ever  recorded  in  the  Province.  ! 

Timber  Production  First  Six  Months  1933. 

Timber  scaled  for  first  six  months  of  192-2  in  British  Columbia  to  the^ 


The  i)uhlic  .slioiihl  rerogni/.e  how  mii'  h  it  would  he  to  their  own  i  end  of  .lune,  as  compared  with  t lie  same  period  l!l;’.2; 


benefit  if  all  fuel  used  in  Briltsh  Coltimbia  woe  liunr.lt  Columbia  coal,  ft 

would  mean  approximately  1,000, OOfl  tons  more  r  ,;)|  niinod.  full-time  work  F.B.M .  801,:!79,061  607,460,972  i 

for  2.00(1  men.  and  six  nr  seven  million  dollars  n:ldiiir)nal  niomey  rirculaling  Lineal  feel .  2,478,299  1,844,0.25 

in  I  he  I’rovince.  Cords  72,222  145,849 

(7)  I'riendly  co-nprratlon  of  all  cnncertieii  should  eliminate  certain  ,  Hewn  ties  .  64 1, 467  20,2,248 

- -  I . !  Contract  for  I  he  installation  of  a  new  pumping  system  for  the  Dominion  1 

Is  the  oldest  br.,nch!tn,e  1 ■  will  be  questioned  in  sonm  ',’'^'’1 


1 932 

607,460,972 

1,844,0,25 

145,849 

202,248 


P/^C/FIC 

OC£A/S/. 


tOMPfttULN 
^  RiVtR  ’ 


present  ho.stili1ie.s. 

Coai  mining  Is  the  oldest  hr, inch  !  true  1. 
of  the  miiiiug  industry  in  Brili.sh  (|u;iri( 
Coliinibia.  It  commenced  even  hr  ihai.  f 


(|u;i  l  ie:  hut  it  iru.st  lie  rememt)Orr(i 
ihai.  for  loai  to  l)e  ofrieient.  it  nuisl 


ItGtYlO 

Ued  U)ae  . 

Submarina  >*e/VAA/ 


fore  itie  honanza  placer  days  of  the  j  hi'  miU  m  moiiern  eqiiiitmeni. 


I'arihoo,  daling  hack  to  18.25. 


h’or  many  years,  coal-mining  was  liavi-  been  led  to  liclicve  that 


I  year.  liie  peojile  of  British  Colnmlila  |. stances.  Imt  in  nmny  others  coal  will  ■'jiink"  antiquated  and  obsolete  ap- 


>  Victoria 


;ive  iowei  hcatin;. 


I'or  in-  pa  rat  ns.  from  whleh  the  general  puh- 


aii  exii.atuling  and  suecessfiil  hiisi-  Onh  i  fiicieni  fuel  is  oil,  while  the  ■'=tance,  evervotie  in  Britisli  Coliiinliia  lie  tias  reached  the  conclusion  that 
ness,  but  in  reient  \ears  it  has  dwin  -  i  lea  1  I'oahle  is  that  tlie  pro\ ince  j.s  hoa.sting  of  an  oil  furnace  in  Ills  coal  is  an  anilqualed  and  obsolete 


died  away  and  is  now  muerf  below 
its  peak  of  iwent.\  year.s  ago.  The 


ncul.iily  lieliind  the  lime.s  in  melli- 
ds  of  litirning  coal.  Industrial 


boasting  of  an  oil  furnace  in  his  coal  is  an  aniiqualed  and  obsolete 
house  and  hiirnin;;  furnace  fuel  oil  fuel.  In  regard  to  cost.  T  am  satis- 
is  paying  at  len.-i  2.'i  per  i-enf.  higher  '  tied  that  our  coal  can  easily  eoin- 


purpose  of  this  paper  is  to  analy.'o  plant 


for  eciinomy  ip  fuel  for  Ins  licat  lhan  tin'  man  with  an  pete  wiih  nil  jiisl  as  soon  as  it  is  I 


b'-iefiy  the  raiires  of  the  coal  miner’s  |ia\)’  lurm'd  to  oil  without  eici 


pMglil  .ind  advance  S'lnie  ide.aa  that 
I  nay  be  helpful- 


■  III)  fiig  (lie  ad  visa  hi  I  it  of  .sciaip 
plug  .1 -It iipuitefl  (oal  plaitl:-,  pulling 


auiomaiii-  .sioke;  using  Brilish  Col-  h.indlrd  in  tlie  right  way.  ' 

"I'lio  i  '  oa!  On  the  queslion  of 


At  the  present  firhe  the  prini'lpa t  j  ip  modern  coal  equipment,  and  u.-ipg  ili.  .a'l\ anlages.  opinion 


derire  for  improvement  in  the  <  oal  I  Hr'ti<'h  l  olumht.i  eoal  ami  the 
'ndu'try  is  noi  so  nnirh  for  the  sake  piomoting  i.ncreasrd  pror-|ienl,\ 
"f  prolit',  ar  lo  provide  eniplnymepl.  the  p'nnince- 

It  ir-  true,  howeier.  lhat  any  suli.st.an  Ceiieraliy.  much  mi.ssioriara  w 
tially  ini-rcasofl  volume  of  coal  pr.i  is  required  lo  t)\rrco'm'  the  ■ 
duetion  would  prnhahly  bring  in  ll~  enmplev”  of  the  piihlic.  The  var 
ira'p  profits  .and  lower  prires,  coals  in  Britisli  Columbia  bate 

kbe  principal  prnduetive  coal  fereiit  qualities,  leqiiire  rliffe 
1iei(lr,  of  British  '  uluiubia  are  in  the  handling  and  equipment.  nn<l 
Ca'^t  l\onienay  district,  in  X'ancoiiver  are  more  .'••tiiiahle  than  olliers 


and  ii.-ing  ili.  a'i\ aniage.a.  opinions  'litter.  i)ui  I 

I  llierebv  the  iwo  fiieks  appear  to  I'c  ahoiif  on  ■  school  Board 


fiom  ■  reducing  fuel  costs  has  been  well 


in  this  respect 


demonstrated  h\  the  Vancouvei 
;  .Schonl  Board  By  appointing  an 
expert  to  stiidi  I'oniliustion  and  save 


i);v'  reason  for  the  rilaii'cly  high  fuel,  the  <  iisi  ha;  been  reduecd  from' 
Ceiieraliy.  much  mi.ssioriarv  wo  l<  ,  ,,-<1  of  coa]  to  the  doine.slic  consuni  S71.262  in  1222  to  s,'i2.822  in  1931. 
is  required  to  overeouie  ihe  "eil  p,  j-,  ip.^t  he  pttys  the  lop  price  lor  even  though  more  schoolroom  space  1 
'■omplev  ”  of  the  public.  The  various  liiipp  coal  in  order  10  have  the  iirivi-  |  was  healed  In  the  latter  year, 
coals  in  Britisli  Columhia  luue  dif  lege  of  going  down  into  his  basement  I  Quite  apart  from  any  hearing  on  1 
fereiit  qualities,  require  rlifferent  and  .smashing  it  up.  the  coal-miner  or  the  eonl-rnining  in- 

handling  and  equipment,  nu'l  -nme  I  ,)^p  nyerage  price  of  coal  to  the  'I'lstry.  all  industries  in  British  <  01 
,iie  iiT*ie  .'•'iiitalile  Ilian  otiieis  lot  ultimate  cftnsiiTnor  lie  coniparcfi  witii  ,  nnibiti.  if  they  are  to  tirospei*.  should 


slaud.  .and  in  Ihe  Nirola  rrineeton  certain  purposes.  foal  is  not  .iusl  '  ,|,p  p,.jpp  (i,p  p„al  operator.  B  1 f’wn  interests  study  fuel  ern- 


di  trii  L  2  "nr re  hae  al.'  o  been  minor  "coal" ;  it  is  a  complex  fuel  suii- 
prorliii't jop  from  .in  area  near  'I'l'll.-  st.inee,  requiring  seientifie  handling 
wa,  in  i-entral  Brilish  '■oliinihia.  in  and  Irentnient. 

.'ill  lliese  fields,  there  is  tin  .■ihiiml-  The  important  link  between  Ihe 
am  r  of  coal.  .\uthoriiies  differ  as  ‘  pulilie  nml  llio  coal  operator  is  the 
to  esiimaieil  loniiiige.  hut  it  is  suffi- ,  eo;il  dealer.  Tl  is  Ihe  dealer’s  liu.d- 
(  ent  to  say  that  roal  is  Ihe  greatest  ness  to  give  service  and  sal isfaidion. 
'  ingle  mineral  resource.  In  (|uantif>'.  He  should  lie  preptired  lo  advise 
possessed  by  llie  provinee.  In  a.d'li-  (ompetontly  on  how  different  eotls 
ii'-n  lo  fhe  prodiiciive  areas  nanit  il.  should  he  fired.  He  niiist  not  .sim- 
we  have  several  other  eoal-fii'Ids.  ply  recommend  tho  particular  coal 


coal  ;  it  is  a  complex  fuel  sun- |  pp  distrlluilion  costs  j  comics, 

st.ince,  requiring  srientific  handling  ,,,.p  inw-lower  than  for  most  com-  Then 


are  low — lower  than  for  most  com-  |  The  most  effective  weapon  the  roal 
modifies.  Further,  distriimlion  costs  man  now  lias  for  combatting  oil  in 
on  coal  are  lower  in  \  ancouver  than  !  houses  and  small  hnildings  is  tlie 
in  most  large  (ilies  in  North  Amer-  automatie  stoker.  ’fhousands  of 
iea.  1  would  also  point  ttut  that.;  these  are  now  being  installed  all 
throughout  the  provinee.  the  aver-  over,  the  I'nited  States,  and  a  good 
:ige  selling  price  of  competing  roals  start  is  being  m;ide  in  (’anada.  A 
are  higher  lhan  tlioso  of  our  domes- ^  first-class  mnehlne — the  (’anadiin 
lie  coals.  Iron  Stoker  -  is  now  made  in  Van- 

The  hope  of  rapidly  increasing  couver.  For  ilie  householder,  the  I 


. . .  . : . '  1'  ’  .  I . .  ,  I  I  lie  nope  or  rapuiiy  increasing  co 

At  the  iLOsont  lime,  however,  thelon  which  he  makes  the  most  profit;  :  production  in  British  Columhia  pr 

tundiicfive  capacity  of  the  equipped  if  he  does  this,  he  is  likely  to  lose  powever.  imiiDMiel v  hound  up  Hk 


(  iillierips  of  the  province  is  at  least  not  only  his.  profit  hut  his  customer  costs  anti  scllin 

twice  the  tonnage  actually  being  ns  well,  wlio  will  turn  from  iinsati.s  '  ,  n,pv;pnt”  er  1  mil 
old.  . 

V.e  have  coils  ranging  nl!  the  w  ay  garduig  llte  eliaraeter  of  Hie  roal  ,  ,  ri,o=  it  ■ 


coal  prodiietioii  in  Britisli  Coliiuihi.i  price  of  autom.iiic  stokers  is  ab.iut 
is,  however,  intimately  lioiind  up  the  same  as  oil  burner  equipment-  A 
with  costs  anti  selling  prices.  In  determined  effor'  is  now  being  made 
the  present  era,  ;iiid  iirohaldy  for  to  reduce  this  price  and  bring  stok- 
some  years  to  conic,  over- pi'odtici ioii  ors  within  tlie  r''acti  of  every  Imuse- 


I,..,.-.....,.,.,  ...  ..  ..  ....  .  jij  industries  is  going  to  result 

toil.gr.ule  iigpitos  to  high- land  its  preparation  for  market  should  pp„n.,iv,.  ..onipetition  ami  the  eiit- 
i.liimimuis  typos.  ’Iheiran  ihc  |iroper!y  followo'l  u|),  and  tlie  ,pm  ’I’o  survive,  an  in- 


r  om  good. grade  iigiiitos  to  nigii- 1  and  its  iireparation  tor  marKci  s 
r-iri)MP  li.iiimiiioiis  typos.  Tlit'ir  an-  1  tic  |iroper!y  followo'l  u|),  and 
.-ivse;.  qii.'inl it ios.  and  siiilabilily  for  operator  kept  in  line  lo  give 
variou.;  fiioi  put  poses.  tire  w  ell  service''. 


si  industries  is  going  to  result  holder. 

■nsive  eonipetition  and  the  cut-  I 
d  )irio('s.  lo  survive,  an  in- | 

diislrv  miisi  cm  its  cosis  even  our  _8iatisiics  slmw  ihai  approximaiely 
governniepis  rctilizo  ihtii  and  iho  ceni.  of  iho  mel  used  on  rti'l- 


vtMi  our 
nci  ilio 


|.  now  11  tliroii'g’i!  lesL  of  various  Advertising  I'y  the  operators  Is  he-  i„,p,j;,,.v  ,,f  |;,’-j|ish  Coliiniliia  is  "ays  in  Britisli  Coliimhia  eonsisis  of 


I  iirormaiion  of  tliis  naiuro  ^ng  extensively  employed  lor  Inform- 


no  exception.  Kciiia rkiilile  rosullf 


merning  iliem  will  l.e  supplied  liy  1  jug  the  put.lic  about  our  coals.  anri|,||.^  achieved  in  Iho  ea.stein 


I'  lre.iti  of  Mines  to  anyone  inter-  imdoiililedly  it  is  of  great  assistance  ' 
'•1,  I  in  promoting  sale.s.  I 


How  (  tin  greater  use  he  m:ide  of  Sulnenlious  or  Imniises  paid  liy  the  '  ,),a„  k;is  iieen  iii-  Kootenay  eoal-distriet  has 

Ciis  rc.-ource,  to  siimultitp  luisiness  Dominion  (Invernment  have  also  .j,,,.  ,.ptit..  luiiui- • '“'arket  for  ahoiii  tJfm.OOO  tons 

ail  put  more  money  into  cireiiliii  ion  lieliied.  Some  misconception  .  „.,llv  liv  mechaniz’iiion  of  the  min's  ^ *‘’al  a  year  liy  tlie  conversion  of 

i  i  the  province  regarding  ihese.  Tlie  subvention  is  '  vj,,,.'),  .jf  has  been  accomplished  H'eal  .N’orthern  Railway  to  fnel- 

D  not  nece-sary  In  it'  to  trace  not,  in  effect,  paid  to  ilie  operator.  last  few  vu'ars  "  ’I'his  of  '''i  'I’liis  was  largely  roal  export- 

fi  ’  tliii  iiiiilious  of  our  coal  indnsiiy  bnt  is  passed  on  to  the  eonsiim-cr  ,.,,1,,.^^  means  lower  per-ton  costs.  Hie  provinee  for  use  on 

how  a  loc.ii  market  was  first  de-  in  tin'  form  of  a  lower  price,  iind  it  1  '  ' ,  ’  .  .  ‘  ,  "  ,  .  '  lines  in  tlie  I’nited  States. 


Fnited  States  in  enliing  tlie  costs  of 
coiil  prodiietioti:  since  1912  the  oiit- 


Inel-oil.  I.oeonioiivcs  eonsumo  ahoiil  fm 
1,20(1,01111  harrel.s  of  fiiel-nil  a  year,  or  __ 
the  eqiiivalenf  of  somewhat  over 
200.000  tons  of  eoal.  In  addition.! 
the  Fast  Kootenay  eoal-distriet  has 
lost  a  market  for  ahoiii  30o.(i00  tons 
of  coal  n  year  liy  Hie  conversion  of  . 


Leaping  acros.s  space.s  •where  it  would  not  he 
economically  feasible  to  place  telephone  wires, 
radio  wave.s  are  bringing  long-di.stanee  telephone  ser¬ 
vice  Id  a  number  of  isolated  cfimmnnitie.s  in  British 
Columbia. 

Consider  Prince.  Rupert,  for  in.stance.  This  town 
lies  about  300  miles  up  the  c  oa.st  from  Vancouver.  Fbe 
intervening  coastline  is  motinfainous  and  is  slashed  bv 
many  inlets.  The  cost  o(  building  a  line  would  hr  ton 
high,  .so  a  400-miIc  radio  link  was  established  between 
the  network  of  lines  in  southern  B.  C.  and  the  tele, 
phone  system  at  Prince  Rupert.  The  .same  was  done 
with  the  pajx:r-mill  town  of  Ocean  Falls  and  the  com¬ 
munity  of  Prince  George. 

The  latest  step  has  been  to  give  long-distance 
service,  by  means  of  a  100-mile  radio  link,  to  a  floating 
logging  camp  that  lies  in  the  curve  of  one  of  the  innu¬ 
merable  bays  at  a  lonely  spot  up-coast. 

B.  C.  TELEPHONE  CO. 


;  <;\l\  H.  i  .  I.T’MUKR  reports  ho^ird  an  Ac:a<n«t  mil-  i  T  Kincfl'^m  piir.'hnso»i  i(»7 

-t  •  ,  u  .  |j'■•n  for  snmD  prrlnrl  of  liTui  l>i)/irrl  for-i  rr»mi  t*. 

nnoouvrr,  U.  t.  c  lumber  rxp'^r  *4  i  pm cIid .ssod  65  million  ‘*hin.T  pu n  lia.^f *1  .'.7  niilli'*?i  Iv 

tbD  first  lialf  of  10*3  w*»r«  211  Ihnaid  from  Ti.  C.  frt'in  j:  G. 


how  loe.ii  iiuirkel  was  first  do-  in  tli(>  form  of  :i  lowof  pi’iee.  iiiid  il 

viloged,  then  nil  exieii.sive  eximit  is  this  icflueed  price  ihni  is  quoted 
ninrlvel  secured.  :iiul  how  this  was  liv  tlie  eollii'iy  in  order  to  gel  I'lc 


Tlii.s  paper  wili  lie 


■|  lie  suliveniion  wa- 


lo  a  eoiisidi'iat ion  of  condi-  .signed  priiieiiially  to  .lid  Canadi.ui 


"“■’in  the  last 'few  vVars.  This.  of  Inrgely  roal  export- i 

I"-'.''  course,  means  lower  per-ton  costs.  Horn  the  province  for  use  on  j 

1  I  ,  .  .  .  ■  linos  in  the  I  nitod  States. 

1.. j'  In  British  (oltimhtn.  on  the  otlie,  Hi.mging  to  oil,  the  railwavs' 

,i,p  hand,  the  output  per  man.  takins  infiupnced  hv  cost,  eon- 

,1,,.  average  for  all  the  eolliories  is  prac-  ■  ,.<,nienee.  and  fire  hazard.  Hand-  ' 

1.. ,  iieally  tlie  same  as  in  I!i1...  H  i  o.  i.-  . i 


venienee,  and  fire  hazard.  Hand- 
fired  eoal  in  loeoniotivcs  is  more 


•:ons  sit.ee  192S,  when  Hie  present  coalliolds,,  liandicafiped  geograplii-  .  pointed  out.  liowevei.  lha  danaerous  than  fuel-oil  in  setting 

p-onounced  (iownward  trend  in  pro- j  (-ally,  in  competing  witli  .■Vmeriea’i  pre.-'enl  time  an  iineeononm  f, fn-f.c  stringent  Domitiion 

d  iction  ligiires  commem-ed.  coal  more  convenient ly  located  to  eondiiKm  obtains  in  out  ( olliei  le-,  ■  |,,-(,vineial  forestry  regnlaiions 


d  iction  rigiires  commem-ed.  coal  more 

Prevent  (  ontiilion  oi'  the  liitiiivfr.i.  Canadian  n 
Cilice  lli2S.  Ilie  annual  ("al  produe-  ! 

imii  of  Hie  iirovincc  tuis  declined  j  ■' 
irom  2..'.:.’i;.7o2  ion,;  to  ?;  1  ,.-.,-.o.ti(iii  ton.L 
Hie  esiimnled  oiilpiil  I'm  1922,  or  j 
iieariv  PI  per  cent.  l-aiiploymeiU  j  ,  tii;  . 
has  '’alls'll  from  .'i.ddl  men  in  I92S  I",,.,  ,  ^ 

:;.i:''m  men  in  19:', 2.  It  in, tv  ho  safelv  |  i,,,,]'  ‘  -|- 

c  .1  ininie.'I  that  Hie  d«'crease  in  co.ii  ,,, 

('iit|iiii  lias  resiilteil  direcll.v  or  in  '  .  , 

directly  in  Hie  loss  of  liveliliood  ;  .i  .  ri. 

.-ihoiil  I'l.iico  peo|ile  in  the  province.  :  ' 

!'Sn  men  now  emploved  ....^-i.-lbie 'an 

onlv  working  a  ho,  it  (,o  per  cent  H  '  , 
lime  owing  to  iaek  of  oiders  i  An 
mitnii!  of  .ino  tons  of  coal  means  sup-  '  ,  .  . 


Ctiiiadian  markets.  As  a  matter  (.f 
fact,  the  Britisli  Colunil.ia  eoal  in-, 
diisiry  lias  received  hut  .i  eomiinra-| 
lively  small  amount  in  suhvi'iit  :ons.  i 


,!,ie  mainly  to  the  depression  and  to  iindoiiliiedl v  indiieod  the  rail- 

Hie  desire  ot  the  operators  lo  main-  r;,vor  oil  as  a  fuel.  As  re- 

lain  emidoyment  at  a  maximum,  .ws  convenience,  also,  oil  has  ad- 

a  con.veqiience,  huger  erews  Hum  „e  hand-fired  eoal.  Fin  i 

eessary  are  kept  on  Hie  p.iyroll.  and 


Coal  t  ovfs.  I  I  hey  are  only  working  fi  om  om>  to 

In  disciis.Hng  eoal  costs,  f  ••eali/o  T''''’P  ='  Gradually.  Hm 

that  I  am  treading  on  coMlroversial  i ''LniinnHon  of  this  praeliee  and  the 
ground.  The  ), 111, lie,  in  gc.icial.  onlv  ;  rediielioii  of  idle  "..v erhe.id  ’  will 
think  of  coal  as  something  snioltv .  ’  prodiicl ioii  co.-l.'-. 

diriv.  and  loo  high  |,rieed.  I’atii.'s.  Hi  this  eoiineci  ion .  and  as  indieat 
lie  eompaii.-:ons  are  made  wiili  priee;  "  I'l"  imneis  are  c,!|.ahle  ol 

of  fort  v  V  cars  a.'c  l  oal  pi  ices  a  re  accomplishing.  I  ma>  poinl  to  Hie 
varinhie 'and.  owing  to  a  van-t.v  of  remarkalile  records  in  reducing  oo.sis 
eireumsiances,  some  may  .appear  lo  Hial  have  been  iiiado  in  Hie  pas! 


availahl,'  al  equal  or  lower  relative 
cost  than  ha  ltd -fired  eo.il. 

The  mines,  therefore,  are  waging  ■ 
a  lo.  iiig  figlii  to  letain  eoal  business 
on  locomotives  a.s  against  fuel-oil.  i 
iiti!e..r;  improved  equipment  is  used.  | 
1 11  Hii-  (oniieetion.  however,  it  should  i 
he  iioicd  that  wlierever  coal  is  avail  | 
able  at  lower  cost  than  oil,  and  i 
where  iiiechanieal-sToker  equipment 


In  Vancouver  and  Victoria 
it*s  the 

British  Columbia 
Electric  Railway 
Company 


,  't  I  -a  ^  IW 

7  s -L  >r|  jvj? 


will¬ 
'll  S:: 

'iilli'l'  riiy. 


;;f  •  "j I 


be  loo  high.  However,  in  Hie  past  Hirce  vears  ii.v  eerlain  of  our  metal  jj,  nj;,.,)  ,.o;il  is  slill  the  main  fuel 


,  ,  ,,  r  -If  ..’two  vears.  average  eoal  prues  , 

port  for  a  miner  and  his  family  foi  i  oluinliia  have  been  reduced,  onr  colliery  operatoi.s  Hie  most  'n- ; 

'  .  ,  ,  ,  „r'This  has  been  achieved,  in  part,  by  , 'ensive  co-operative  study  of  eoal-  , 

n?i  i  1  Mt:  I  lip  f  I  rpf  P .  X  mont  P  ,  !  n  loworiiic:  of  pricr?  bv  t  hr  nnor.'nnr,*^  ■  ni  in  ins  tiipi  with  t  ho  hope  i 

l:i22.  slightly  more  coal  was  ,  and  of  .list  rihiil  itig  costs  In  i  he  doa  1-  ' . ’  .  . . ‘  - - 

Hinu  111  Hie  corresponding  period  ol  j 


So  I  woiilri  recommend  to 


metliods  with  the  hope  of 


This  was  an  excellent  sliow- 
iig.  hut  iinfoi  liinalel.v  the  trend  is 
.'igain  iiiniing  d'lwnw.ird.  witli  ih'’ 


■|  he  average  return  to  the  opera¬ 
tors  on  :i!l  coal  mined  in  Brilish  ( ol 
iliiiliia  in  I!i29  was  $l.o';  per  Ion,  'ii 


lowering  Hieir  lueseiil  eosts  and. 
therefore,  selling  prices  as  well  The 
leti'lrncv  of  decreasing  yearly  ouliiiit 


for  railways. 

rseiiil  wo’k  has  been  done  In  •h-’’ 
I'nited  Slates  in  perfecting  meehaiii 
cal-siidiei  eqiiipmenl,  for  locnmo 


”‘*'|tives.  and  now  nian.v  nf  the  finest 
I  trains  0,1  Hie  t'ontineiii  are  run  on 
I’"’  ji'o.il  wiili  st-ikers.  Ir  i.s  often  stated 


?i 

J' 

TliW;' 


;;  IpTv  -'t, 


at  certain  of  the  ni.iin  eollieries  of  „|,  j,.  eessary  fuel  for  de  lux 


lirovinee  is  to  raise  i  osts  by  in 


les’ill  Him  Hie  total  output  Hus  year!  ,,5 ,  ,p:;|  i-reasiiig  (he  per  ton  eliarge  of  over-  pet.  I,  i.s  also  staled 'that  mo, I 

(i9'i;’i  will  hr  laO.iiOO  tons  In  .iio.iirm  J  ,j.,.  ^  ..ei-tam  fixi'd  expenses  I  e,.,,  eKUi.'mic  railway  praeliee,  de 

tons  ■:  rhpn  :\  year  nfro.  In  |>.n  .  ,  prb-p  or  p.’-itish  roliHiibi.'t  <'oaI  ' ''>n '  bvdpIv.  if  rlip  ro|Iip|-irP  ,  ma  rnJin;:  Ion:;  li>ponio;i\p  Fun.-*.  is. 

d-m-essed  eocdilmns  are  Hie  eail.se  ^  rhmiesHe  eonsuiiie!-  h.-s  l,..e-i  "f'*  I.H'’gel.'  increased  volume  Ih.-v  „p,v  p„.csihle  with  oil  fuel-  This 

"v  -  Imi  111  part  it  is  heeaiise  ol  ■  ,.(,diieed  h\  SI. mi  lo  .92.00  a  um.  1  could  reduce  co.-l--  and  pri(-'’s.  At  el:iim  is  refuted  by  the  f.-o  1  that  mod  i 

'■rnrv  O'!  iiiiPii.sixp  oomiipi  il  i‘>n  fn'.n  ( 'o;il-ni:nina  roniiititn  i:i  iiio-T  nif»;  !  of  tlum  aro  p,n  |o('omot  i\ jiowcro  I  with  coal' 

nicer  r.ich;  entering  Hie  province.  |pai-|s  of  the  proviiu-e  are  su  h  as  to''”  pi’ov  ale  1  iiiplo.v  m''iil  rather  Hia  11  |  y  i,,),,ers.  .ire  making  runs  as  long  a.s.  i 
'  frum  .Mherla,  and  Hiel  nil  relaiivelv  'u--h  eo--i  (".-'  How-  I’"  'i'.'''''  a  lu'oHI.  so  lhat  iiii-re.ised  ,,,.  pmeer  lhan.  oil  driven  loco. mi- | 

e  ther  imeorted  as  such  or  produe- d  in  a  g'mo,-i ! ''w-. v  'cee.lii ieim  in  MniH'ona go  hv  Hm  British  (■.diimhia  ,j^es  A  record  on  Hie  San  l-Yaneis 

f-oni  ini’Kiried  ermle  oil  relmed  ,i,.e'faa-|v  eomp.ir-'  . -  .  -  ■. 

ihe^tirovuice,  .ai-e^l he  pnneipal  '’"m- ! 


passengi  r  iralns,  hut  Hiis  is  qniie  in 
correct.  I,  i.s  also  staled  Hint  1110, 1 
ern  eiaiiii’mic  railway  praeticp,  de 
ma  tiding  long  locomotive  inn,-,  is 
onlv  possible  with  oil  fuel.  This 
cl.-iim  is  refuted  by  the  f.-n  1  that  mod 


'll  I'l " 


nefilnrs  "f  Ifriti:  I,  I'niiimbia  en.il. 
iioth  are  intensivelv  marlveied  wi'h 
rkili'd  salesmanship. 

I  fiort»  to  Aid  Co.ql. 

Tri  rtriking  contrast  te  oHirr  com 
petirg  fuels,  rnrnpa ra It V el V  tiitie  or- 
c.''nived  effort  has  been  put  forward. 


enal-fieids.  Dominioi,  Ifiircaii  o| 
Slalistics  figures  i  how  tliai  the  coal 
operators’  sellin-;  prit-es  in  Hie  la! 
ter  piovinee  for  (-tim  0,-1  ra  Ido  gr.'iiles 
"f  eoal  are  jii ,)i  1  iea ll,\  Hie  same  ns  in 
British  (  olumhia. 

On  Hie  h.-isis  of  effii-a-tic.v .  .approxi 


piildic  is  Hie  hesi  .'ind  i.n-st  leilaiii 
,  iwa.y  of  ).nsuri:u-.  iowe:  iirn-e;  in  tin 
|,  fill  II  re, 

Alltiqliatcil  !  ipiiptneMl. 

We  liave  uidii-l-'al  plants  in  Bii: 

I  ;  ish  I  dliiiiiliia  now  hu:'!  ing  i  ",al  .iml 
!  <-nnsidei  ing  (-hanging  m  "il  I", 
(heapness  ,(11(1  ir-i'loiu  f:om  :-moi\(’. 


( 0  Railway  system  w.i.;  made  ie-| 
(-cnily  wlu-n  a  stol.e,  firm'd  loeonio-  i 
live  ran  2.940  miles  without  drawing  - 
the  fire,  Hin  elapsed  lime  heing  JI7j 
hours.  I 

.■\s  for  rire-ha,',a rd.  I'lioninijves  '11 
Hip  wesipin  Fnitprl  Siaie;  ,  with  sink 
PI'S  and  siiitahip  spa  i-l<  .-i  i  t  I'stPrs,  a  cp 
giving  sal isfai-l ion  m  a  (-oiintry  with 


rallons  of  oil  1 
To  lip  '-'till 
:  en.-il  at  the 


(iiial  ot,.' 
..•(lent  m 
;i  \  pra.gp 


until  Hip  I.isi  two  vi'av.s.  to  i>ush  Hip  matrly  1.71  gallons  of  nil  (-(iiial  om- 

'  iIp  of  Biili.-li  i'(i|iiml)ia  (-oak  Tlie  .  Ion  of  (-o,-i|.  To  he  »-,|iirv  a  lent  m 

nccpM.ilv  fill  i.iicli  action  h.a-.,  lucw  -  price,  taking  coat  at  llic  tivpra.gp 

ever  now  I.ppii  1  lioroilglik'  rpa  itricp  of  $2.81  a  Oin.  th,'  oil  woiihl  h,' 

.and  for  .  iinip  time  now  Hip  i-o.al  oppr  |  87  ernts  a  hnnel  (|ilir.  iHsI  rthiit  am 
.atiars.  ihr  gov  rinniPnls  ihoHi  Pl'ia  ,  po.sls  in  each  lasei  \o  oil  is  sold 
vincial  ami  l'■elle|-al  1 ,  and  the  Bril  in  Biitish  1  oliimhia  al  is  low  a  fig 

Ish  I  dliinilua  i  o.i  I  (  'ommlllee  havPiiire  as  this.  The  retail  pi  icps  of 
lippn  .o  livelv  woi  kipc.  I.iteratiire  oH  and  coal  varv  wiili  conditions. 


.Mod  of  the  plain;  iis'n.g  lip-l  "il  ny  .,,,  fi,.p.h,ara id  a-  we  have  in 

Brili.-h  roliimlda  a '  ('  modern  and  Ii,  ii i;.||  ( ’ol nnihia. 


vincial  ami  l'■elle|-al  I ,  and  the  Bril  in  Biitisli  1  oliimhia 
Ish  Ifiliinilua  i  o.i  I  ('ommlltee  linvi'iiire  as  this  The 
lippn  .o  livelv  woi  kiPc.  I.iteraliire  oH  and  eoal  varv 
h.as  Ic'cp  i.  ned  discussing  Hie  com  since  Hipv  depend  ''i 
pplitivp  1 0,-1 1 11  IP:,  of  oiir  (’o.-ils  as  (’orn  !  fropi  the  point  of  or 
pavp'l  vv-il)i  otliri-  fuels,  and  .slnivving  trihiitinn  charges,  a 
that  Britc-h  ( ’id  11  mliia  pioil iiees  eoa I s  :  q iia n t it ies  pni-rliascd 
snitahic  for  all  fuel  purposes  II  is  oil  hs  eheaper  lhan  1 


crfieienl.  and  I  reg;'’-'  to  sa,v  that 
many  of  our  (-0.1'  iuiiuitig  iudiis!  ri.-il 
plants  ate  oh.=o|i'’c  aiul  ulti'i-l,\  out 
of  dale-  W'lial  is  iim'did  i.s  I  he 
seialiping  ol  uiaiiv  ol  timpp  pi, tuts 


The  point  I  would  like  to  make  is 
that  our  railway  ( nm pa u i<-s  hitriuag 
Ihr  miuivalent  of  ovi-r  i'.uu.uou  tons 
of  (-oal  a  vear  in  Hie  foiin  of  fuel. oil, 
would  he  well  ndvk  cd  to  consider  a 


w  I 

"'Ii 

/‘dw  ftii 

mil  feV  '  I’ 

s-^k-i  S  A'lL  'r 

ill! 


Transportation,  'ight 

^  power  and  gas  service  in 
the  coast  cities  of  Vancouver, 
Victoria  and  New  Westminster 
and  in  their  vicinities  is  supplied 
by  the  British  Columbia  Electric 
Railway  Company. 


ind  their  ippl  iccmcni  1"  up  dale  „|.  rp.-inging  graduallv  hack  I 


oiH's;  ilu'H  wo  WMiibl  Ih'.'H  no  nioio 

«;inro  thp\  /loponr)  nn  froighf  rhnreoF.  i i'\(  <■  ''j  I'.wipp!*/*;, 

from  the  point  of  origin  .and  on  dis-  'T'T, ,  '  ,  , im  ^ 

trihntion  ehnrge-s.  .and  also  the  !  h  s  1  cen^ 

qiiantiliPs  pni-chascd  mdonhtedlv  ! '  ■">  "''I'-'".'  h-s  "on  the 

■  1  ■  i  ,  .  .  ’  1 1  sp  of  a  n  I  in  1 1  a  I  cd  c(t '  t '  Ptucu  t  to  h  n  1 11 

oil  is  eheaper  lhan  r'ml  In  some  in  .''""I"-'  ,  mi,,  1,...- 

— i  mg  the  fuel.  I  he  dial  in,lii,-ti  v  ha.s 

I  been  allempling  Hic  imiiossihle  to 

- - - : _ I  satisfy  the  i ('qiiircmenl s  of  ))lanls 

I  ;  etiiiiiiped  with  obsolete  apparatus 


nl  In  some  in 


("al  l-lo  far  ns  co.si  is  1  otieernpil,  a  : 
large  logging  eompaiiv  near  Tacoma,  i 
which  has  h,'en  op,'i-a, i iig  with  oil- 
fuel  for  years,  is.  afici  (-arefni  ex-, 
ppriim'itl.-iHon.  i-oiiv  eri  ing  loeonio 
lives,  skiddeis.  ami  all  powpi-driven  ' 
logging  eqniiuneni  to  stoker-fired  ■ 
coal.  .Advantages  (l.iimed  are;  I 
(  I  I  I /ower  eosl .  i 

(2)  .Much  grealer  eflfeieney,  there-' 


^y:'l  '  i;i  Unlimited  electric  power  is 

'/,^4r7  available  at  low  rates,  gas  at 
■  r^iri special  industrial  rates  and  in- 
]!;  numerable  factory  sites  cn  tidal 

water  arg;  available  on  electric 
'  11^’’'’  railway  trackage. 

Investigate  the  possibilities  of 
these  cities  for  serving  the  orient. 


NORRIS  GRAIN  COMPANY  LIMITED 

Toronto  Winnipeg  Calgary  Vancouver 


Private  wire  service  to 
oil  Western  Exchatn^es 

Up  to  date  information  available  to  brol’cer.9 
on  B.  C.  Mines  and  Turner  Valley  Oils. 


.ill  nian.v  eases  twenty  to  foitv  jears  [,y  maintaining  eqnlpuieiit  and  crew 

.  i ‘91  Hill  load. 

J  \\  lion  oil  is  inslallod.  now  equip-  I  Lower  repair  bill  on  furnaces 

Jment  .giies  iu  auiouKitic,tll\,  li.gnt  'nud  lioilers 

'along  witli  it.  H  i-s  Hie  niodorn  | _ ^ _  _ 

eqnijnneni  that  goes  with  oil  thiU  |  ~ 

hias  eanseil  lliis  fin'l  to  lie  universal-  >  \<-oi  \  idn  «;n\ix  'll  1  imikvi-s, 

Iv  aeeeitled  :is  a  superior  fuel.  It 
,is  unfortunate  that  duH  will  hunt  in  , 

any  old  kind  ot  taiuipnuTn,  iifior  a  >  e.-ir  ,  luiiun  Jui\  i.-Miit  d  9t;.x7i*.- 

I'asbion.  riu*  most  piessiim'  iK'od  of  772  hu.^lo-is  uuikiim-  dm  ii!  lino*  roctu’d 


Head  Office  -  -  Vancouver,  B.C. 

W.  G.  MURRIN,  President. 


VaiH'ouver. — (.Jrn  in  .•«li 
\t'  pul  l  of  \'niu"»u\  'O 
e.-i  r  «  Md  i  Mg;'  J  u  I  \  a  I  l ' 
r2  hu.^ln  ls  MuikiMu  dm  h 


i"''i  t  hronj^h  i 
'I'  Uo*  rrop 

ilbd  9t;.X72.- 
t  iMio  iD*c(»r(l 
-•f  L16.).253 


the  coal  indusiry  :il  the  present  time  jHmI  shouin^i-  an 

.  I,.  i-  .  1>u.<IidI.<  4»\t*r  foiMM’i'  i"i‘  ><'nr  oi 

!s  to  acriiiaint  nie  public  as  last  jis  EnropoaM  .'■clnpM'- mis  incroas- 

possiblo  with  aiiionuitic  coiil-heiiiine.  '  d  b,\  kiL*  niillion  hn.-io  !■"  over  pro- 
eqiiiimient.  .\  i  remondoti.s  drive  2^.'!,', K“r“' , 

r  I  1  t_  V,  evH  5*,.^..^  4  1  •  were  «l«‘\\n  bM'-M**'-.  <  nptral 

should  b'^  made  b\  all  inieiested  souih  Anuiioa  i‘“>u  bus.] 

the  tonnage  movement  of  coal  lojhf'is  more  ihaa  for  loevious  year.. 


BRlTfSH* COLUMBIA  ELECTRIC  RAILWAY  CO.  LTD. 
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4  1  .  liiff  TX  1  rassmont  rathor  than  an  hrrolr  ad- 

Adventurous  Men  Dared  •  ju: 

All  in  Early  Gold  Rushes 

tf  There  was  MiDhorne,  who  con-  ______ 

voyed  a  large  contingent'  of  gold 

Hundreds  Perished  In  Australian  Ventures  —  Klondyke  seekers  from  Deiagon  Bay  to  Bar-  Mining 

,  ,  mr-  ¥>  1  ^  i*f  •  berton,  passln,-  through  lion  infest-  ing  only  tin 

Most  Orderly  Vice  Kampant  In  LAlltOmia  ed  couatry  and  the  dangerous  prox-  -"'ne  nnrt  I  ' 

Diggings  urn®*'";!'®" /’■''.’.''g  Sr  ".’hat 

*-'*sS“*5*  Underhill,  who.  In  "shorts,  he  met  u-m  t.n  ..r 


berton,  passing  through  lion  infest-  ing  only  tln.r  >1  tlio  l-rrml.-r  tour  feel  wide  in  hottoni  twelve  feet  s.Tmres  that  cores  I'nlni  1"  ■! 

ed  couatry  and  the  dangerous  prox-  and  l'  '“r  ‘’tauing  very  l.aigel.v  (ietnh  Same  eharacter  a.s  Tespit  n  ine  I ,1,,^.  run-in.-  ironi 

imitv  Of  savage  tribes  There  was  i''"'"  •‘V’''  "  /"'■  hnn  '''an  'Voh^  v  vV  n  edri  i.er  ton.  it  i.rcxpec 

IT  J  U.1,  1!  ^  u  ,  u  dioate  that  the  next  annual  1 .  t.o,  t  „„noral  izr.l.  Sampled  today.  "  I  hn  I  sha  It  .sinl‘ in  vml  I  be  eomnle 

Underhlll,  Who,  In  shorts,  helmet  I  win  tell  ..r  nmoh  greate,  deoletio,,  orUeml  re.»nlts  fir.st  of  week,  (ro.ssent-  .  o„„  e  of  m  1'  Ills 

monocle  and  bearded  face,  bernin'' I '  e-'crv  es.  lo-.g  ea.st  at  bottoin  twrniy-one  a  to  _ 1 _ 


!LEE  GOLD  MINES 
TO  DIAMOND  DRILL 


Mining  ami  Uil  tSriets  TO  DIAMOND  DRILL 

-  viilm  d  at  flio.ooii,  | 

t. <»!.!>.  —  I'rentier  <;<»!, I,  feit  .soiitbwe.st  of  twent.v-ot>e  .\  is  surface  exttUn'ation  ^'nnd^*  diamond  C. g  I  C  LI 

ning  fo.  are  .  ..ported  to  he  w..rk.  1. showing  good  looking  quartz  vem  1 1  is  h  a nie.l  fr  .m  um^^^^^  Surface  Showing  lil  SwayZC  HaS 

g  only  till.  <•  ill  :l  .s  it  the  Premier  four  feel  wide  in  bottom  t'velve  feet  ,.i„|  s.nir.  es  that  cores  from  re.  ent  Been  Lorn»fhonerl  Tr»  riv»»r 

no  and  t..  Ue  .irauing  very  l.atgely  .tepih  Same  eharacter  as  Teepu  nine  ,,,,||.ng  ho  w  ”  a  I  u.'s  ranJi  i  I  r  o„  y  t  ^ 

am  Ihei.  .stops  Tin.,  w.ml.l  ,n-.i.„d  Imlf  Init  a  liUle  ‘Vv’ V,'  I S  in  g,.|fl  pei  ,.,n  H  Uexp^  350  Feet 

-’ate  that  the  next  annual  1.  ti.nt  nuner.al  ized.  Sampled  toda^x.  Will  that  shtift  sinkin  -  n  i||  be  eo'nnl.'t  e.l  1 
11  tell  or  miloh  greatei  (le,,leti..n  ..flseml  results  first  of  week,  (rossent-  within  the  next  eT.nple  of  moiuiis  I 

serves.  _  ting  ea.st  at  b.-ttotn  twenty-one  A  tn  momns.  contract  tO 

IMM.OP  f  . ■»“«*.  -  Uesults  on  , h e  -  |  ports  "u.'.UmgeV  nsoTidn't'ed^  whieh  '  ''dcour.ag  ng 

j»t  <1  r  i  1 1  hole  a  t  I  'u  n  U>p  (  <  Itl  1 1  -  i  M  '(wl  1  %  IIOI  \  \ .  1  report.*'  fro  tn  ,  sn  t'pl  n  s  r  o  fi  n  i  n ra  nict  l  s'  ha  ^  1  i  ’ll  rfnCP  r>h()  v,  ;  ii._  rni  its  S  vvtivz6 

.ate  hotter  than  expo.-toci.  nr.  uni-  j  t  h  o  tnn  t  h  st  a  t  o  I  hat  t  ho  Seffii  in  Roity  n  I  to  io  tho  r/m  IdM-niarp  mi  lus  ^  vayz® 

?  to  H  ire  from  Kro.l  f^avif.^s.  rti-  ;  p,oporty  lias  op.  no<l  anothor  piooiniiafos  ‘onVl-Vm  -  liiar'hl.lO  is  to 


rOLORFUL  REMINISCENCES  OF  THE  EARLY  DAYS  immortal  a.s  rider  H.-JSSiard-s  ■  X  ap- 1  TTIesnits  on  the  ;  - „  ,  I  poVts'',','.';*,:;/i‘eV  i-7  ’x:hi.d;  !  ''^'‘^■’"r.agng 

.  _  _  tain  Good.  R.N.  •  But  in  South  .-\fri-  first  drill  hole  at  imnlop  Ponsolid  It-  Mi.a  fA  not  I  \.  —  I>Port.s  from  II,, ...y,,;;, ,1;;.^'";;, r.how  u  mi  its  Swavze 

T  171  TA  A  4.U  ♦  M  CO. *^6  gold  kin.gs  SOOn  ousto.l  the  ."d  are  better  ttian  expe.-ted.  a.-.  ..nl-  ]  t  h  e  m>i  t  h  sta  te  1  liat  t  he  Segn  m  Rony  n  I  upen  l-ving  to  gel '^t  he  ‘  .'.‘.nl  rae!  f.ir  '  '  n  '  . 

In  El  Dorado - that  golden  oountiy  of  hearts  desiie -  t^at  thell"^  m  wire  from  Pre.l  Uavies.  en-;  property  l.as  op.ned  another  large  I  pic-ipipi.o,  ami  I-ima  I -li  PI  h”'''’ llin^hino  is  to 

may  be  discovered  the  faiiy  godmother  of  the  modem  gold  tarnished  gianor  of  th^*  rust  had 

rush,  writes  Frederick- \\  atson  in  the  London  Times.  During  'b^en  fmaii>  diRrounteinnrcc  i.  -  g?n,7%oir‘.';.V'ro.'''T-s«^v'  i i''."i,e"Iii-iimxnd"^iVAn  s.'i  .’■’‘''on  of  unrefin.’.i  gold  ^  oui  delay  ami  (.ia.;.iiin(i  di-iiiing 

the  making  of  Western  cirilization  the  possession  of  precious  c''nic'’klondvke  |  a'-’  the'.siak.ng  fou'- ,  !iVi''feei'n.'.rt''h 'at  a  l.-.  .ieg.ee  .Mp  mxnh  j  pinms*  'VJ*' nnd';V.,ao..d ’’  Iiowe'vei’  I  should  in  sfrlcd  v.iUli-a  two 

metals  had  been  jealously  guarded  by  principalities  and  iwwers.  '  pjkeiv.  w^t.s  .another  (  aii.txr- 1  !''Vx\1.ship  orTihiem..m.'  a.ijoining  li-H  .''a^■^k'd 'I,uaAk'h.kxau  'r'a^klVedlVakd  | ,\^'’V.Vnemk^'k^''s  'i-’TlV’-'n'  V"  ■"‘’I'J  ■  l"■'►l'ai.lc  that  th-x  drst 

and  the  idea  of  undiscovered  treasure  hecs.me,  as  a  natural  ni.a  beyond  the  K-noAixdgc  of  ''.-'d  _  I's  not  7’d"'  ' men ima'i  i ”>‘-i''di>ig  ...'ea.;  nanlpm  ta^h.n  boic.s  wi.i  he  pm  doxxn  m  thewer 

consequence,  located  in  the  m,V?teriouS  Xew  World  of  Drake  re txd  a.nd  .arasptng  men.  m.  Ridej  ay  tvs.ne  miakv  -  with  two  .Il’Vh' 7i?^V,\g.nai  .li.s.n, very  .yni  npin^  :  -;;i>^n  _  p,an.  the  /one  dips  dow-u  into  the 

,  ^  1  1  /'I  i.  J  i  U  *  1  Ti.  ir,  the  srnc.iics  of  polul  S  or  ra*'Unl-  '  hour  flally,  cmkI  results  !  inns  .xro  Ihut  tt  i.'-;  pMrt  nf  that.  «”‘illtinr«n  nnotlw.f  low  fiini.nd.  A  (O.liplotD 

and  Columbus.  (  ortes  and  tho  C  OnqUlsUldoreS.  Tt  is,  at  the  on^::  uichm  o^  hi=-iuvav  i  ''htHinr.l  from  work  at  ;  n..t  a  paralh'I  "n.  .  a.'*  it  is  nndfmhtr.l-  ;;i,„xor.  will  proMl'dv  «rnd’HTrnn*-mi'  i  tnli^n  into  the 

same  lime,  not  a  little  suggestive  that,  from  the  eighteenth  ,  kibhot-.R  .nnd  m.iians  was  kIup'-  nx'e  o.wlmes.  AViV'.  I  ’■  mi  imv-iooi. 


,  IIOIiLI  _  Acf'ordiric?  yr- 

1  port.'S  m-llinj^rr  wliirli 


r!'  that  tho  Roitvn  i  irfinincr  rapacilv.  lias  !  i.‘iirface  r>;iov.  in 

th  state  ll.at  the  svgnm  I.oi  Ml  ,  hpp,,  ,,,,,  rue!  r..r  . . .  .r,.„ 


irnished  gianor  of  th^  rus  t  h:id  I  erar'^' qnarM  '^rnt'erse.  ii.ki!'’''''si,o\x^V,i  ,  :riV,';,jkn^  '  'ro'neh  1 2  feet  de'e'p  !  ,,|,';,''''rst,aW  u>  j  ho  movc,1  on  to  the  proiorty  with- 

fen  finally  dlsrountonn  "CC  1.  eo.arse  min- ializati..n  The  splits  hax.  ha.s  he.m  .III  f.n-  b".  f.el  across  t  Ins  export  of  iin  ref'i  n!!.!  g.Vid  i  out  delay  ami  (lia.klond  diilllng 

KlondiLo  III  I  iron  P  forw.-ud  f«*r  as'*.«a>  t ’mifirma-  I  unu  fiml.  an«l  tlm  <liamon<l  drill  ,  from  thr  imiVj  V  .•  ^  i 

,,  ,  .Ac  "  '  ’.-I  a  ,  Iton  is  al.s..  vixen  the  staking  i.f  foil"  -,11  feel  north  at  a  I  .l  .I'gvee  d  ip  nor  l  h  !  i  n'.te,-  .  a  i  '  .  ^bould  hi  Sfricd  V.  iUliU  tWO 

Fin.al.y.  n  isns,  came  Klondike.  hn„d,ed  a.  res  on  Kish  I.ake  in  'to-  t..  S.xnth  ha.s  .  nt  20  feet  .;f  xxeil  niin^^  Hnmesl.ake  ha.s  .srrnnL^J'Vn  .sA  1  xvocks  Tt  is  ni-olml,lc  llmt  ths  (IrSf 


cpnturv  onwards,  the  land  of  premise  took  on  a  purelv  demo-  'dyke  to  restore  the  old  dream  of  ft  .  mg  on  th-  .s'e-ond  level  shows  a  vein  '  ,'i".'i.Vkr  tl.al  a  series  or  ..v  rlappingT’’'''''  •''meltei.s. 

,  •  ,  .  .  fiorad'x  whieil  h.ld  hautlted  so  m a n x*  *  1^  ft*  six  leet.  xvitli  walnes  .>f  |,,,ics  lie  ma.ie  fr.on  tli.'  m.rtti  trem-ii  ^^AI,on\^' 

crutic  complexion.  l  .  m  per  t.m  n  is  the  mtenli.'n  1.'  !  to  tile  s.'Utli.  giving  a  .  ..mplele  .-r.i.ss  l.  elnnme.its  s. 

~V  J  f  n.  rmiifoe  I  of  -no  osoiinfaln  w"!!  for  10  eenturiCR  WltP  Its  pledge  of  happ:- j  eontitme  the  drift  on  this  liorizi.n  for  ,  ion.  .o.  as  t.>  .••■rrelale  these  i  ,.p.  ,  p  ' 

The  dtsro’.ery  nf  gold  in  f  alifor-  base  of  .n.  tnountnin  v.  ll.  f  ness?  The  Thikon,  fit,-  that  reason  .  an  feet  and  then  put  in  am.iher  cross- 'niienings.  This  xxorU  is  being  done.  I  ,  o"i.o^he'i 


cratic  complexion.  i 

The  disrovery  nf  gold  in  t'alifor- '  base  of  tn?  mountain  well,  for  If 
nia  In  1S4S  created  a.n  upheaval  miles  alnn.2  the  ealley.  are  so  ihiek- 
which  must  remain  of  inexhitisl ‘-  ly  sturidod  with  graves  that  the 
hie  Interest  to  psychologists.  From  river  appears  to  run  throtigh  a 
all  parts  of  the  United  States,  churchyard." 

>nung  mid  ole.  o.'  every  calling  and  .\nd  yet  the  high  spirits-  peeuliar 
occupation,  set  out  in  wagons  for  a  to  easy  money  were,  as  always,  sin- 
,1oiirnev  across  the  wilderness  of  gul.irly  futile.  "P''ortunate  gold 
b.fiOO  miles,  shot  knowing  whether,  -scrapers,"  says  Rusden.  the  .■\'us- 
dUTtng  I'no  months  of  their  ,Trgosy, ,  tralia-n  historian.  "flung  their 


if  no  other,  max  ’oe  rcrard-'d  as  the  T’]''  r,.'ne  is  .said  m  be 

,  ,  ,  feet  wnle  between  foi.t  .-md  hanging 

last  and  nio.sl  conclusixe  com. ueilt-  w, ails  an.t  .a.-sa.xs  ..xer  Itie  entire  xxidtf- 


<le,  ide.r  tlial  a  .serie.-.  of  .'V  'ilu  |iping  "  •'neitei.s.^  |  -ij^p  .nipfa.ix  .sitnwing  |S 

li.des  he  inii.ie  fr..m  the  north  iieneh  nn A I.on \ nk—  Txvo  i,„noriani  de  1  o|)cnmg  r,;,  lomarkahly  well.  Rp- 
VA\mn"''o!A^‘'m"-r"reja7e  .eii.n-ted  to  have,,,.. 'cent  operaliors  hav.'  .  o.tsiderablv 

opening.s.  This  work  t’  '’ft”-  done.  | ' ^"nV  heVnkkk e ' A'^nn A .Vh^u g^k  '  1^"^^ 

V  XV  UtK  Fklk^l-MrTons  _  ,,  |•snMnindent,f,ed  ve,,,  i,.  Ho  xAo^mx  int  rea.sed  the  picture.  I  he 

>.  '  fh#'  sPfift  vi'in  nnri  _  .  i.  _  . i  ’/u»nn  lifia  .now  firm  oti^-mvl  iin  iti 


ary  iJp«\n  qualittos  whii'li  arc  lioni-  ranifo  from  to  prr  ton  !  trnnsfrr  ««t  a  laiKP  iimlov*'|f'po(i  pronp 

liar  to  thf  cold  RPCkcr^^  - -  ot*  olAon.^  ulr»so  t(»  tho  m.'lin  prop"V- 

1,0,1  •  TKI'K-iii  —  It  ha,-»  hr^n  of  Xoramln  Mnios  IdmUrd.  tn.*U 

Whatever  ohs^itailo  had  j  thru  two  wooU.^  ajio  1><’U-  piart'  m'^'iuly  whm  R,  <'av«nai:h. 

placeii  in  hi."'  patli-  in  ( ”ali!‘orn*a  '  Hiittrho.s  chthl  :\linojs.  Umitod.  mad»'  an  iPmvn.  pr«'.«ii1fnt  of  rhwostm  n 
■Xustr.ilia.  or  South  .Africa,  the  I ’‘''’“‘'■ve.s.sfni  .  ff.n  t  t,.  p.n-.-ha.se  Rea,!-  tjnehe.-  it.. specters,  iransf.-rre.i  to  I  J", "-pi „ "  j,u V'in "i  ’ i •'>  miart/  vein  on  ltl° 

snow-bound  mountains  of  the  Ytl-  iAmu'nne  -•o'l.'l  yi'ine.A..:',,":'k  .kt’Y' x'erx  iMnvrRea.kAkme^  “’township*"’  I  in’k  1:'^';:, ' 'i. '  r/'V  "  I’ ‘''’-rl' "1  ^  p'.  ik  pa  I*-  ;  a'T'H’  ''  "I 

kou  were  surely  a  sufficient  rhal-  fiaitei  inu  f  yui*''  it  i>  m>u  uf-povt-'ti  .>no  dim  of  thp  ('hnrlbrumf*  .  .rx^  i  xo  ^ 


•  1  uofk.  Olio  b#'inj;  ih*'  rnt'ontUuuinLT  /.f  x  i  •  ,  .i  •  ,  '  •i-t. 

‘  - -  !  an  miindontifird  vrin  in  M,  >  ,  V  ,V*  c  larftelv  int  iTaxSed  the  pirtiire.  Ihe 

a;.v; oUAhe'Vmi;:^ i ha^in^n  | u-  f  'V” i"”  if 

to  prr  ton  trnnsfrr  ««t  a  laiKo  iindov*'h'pod  pronp  |  Vi7«xk!?»*  i  •  faii.l  on  '  trCTirhes  M.d  te.^l  pit  ,  foi  a  length 

-  .If  elanns  elo.se  t,.  the  main  lo  .q.-v-  1  "/y w ide  re  ,  o-f, 

dean  :,f  R.nivn.  pr,-.«id,-ni  of  N  t  h  western  i.  -i  ?V;  i  PO'*!  bvry  dyke  ,or  a  xv.dth  of 

Rea, I-  tjnehe.-  I  h'.. specters.^  _  I  ratisf.-rre.l  tn  'having  a*'' si  r'k’,’.'  s  I ,  V,".  i  mmUi^  '"Cin  on  I  tl° 


esi  of  the  Chn.lbrnrnp  m  the  .sh.-jn  vein  Tie  innnel  was’  seven  fe,''l.  .At  Ihe  north  contact  Of 


lion  of  N't'randa'j^  main 


du..-jng  Ino  montu.s  of  tlieir  .irgosy.  .  traiia-n  n.sicri.iu.  i.uim  i..-,.  sufficient  rhal-  flattering  fguie  it  is  n,.xx  report-il  mile  ,lne  west  of  the  Chn.lbenrne  r..  '"u  T".  'wV 

the  gold  wotlld  still  ho  awaiting  money  broadcast  In  luxury  andd.-  discou.-age  fll“  most  fixil-  'hat  Read- Anthler  .li.l  not  .sell  thl.s  Ttmmpson  .set  ion  of  \..randa'.s  main  renmOel  l  ^  l-'r'."  'I'",/”  ' 

them.  baueJiery.  ,  h-i.dv  Rnt  o'  ail  eiAisades  there  ''niertain  ,.r,,perlx  I’rivate  finaneing  arrange-  xvia„' un.l  of  "a  "m,  Iin" 

Fmisrants  hoend  fo"  Ore-^nn  "avp  "StoriC-S  were  told  that  manv  of!!]'*'"'  *  .  '  ^  ‘ similar  piopo.saU  even  al  still  m-nis  have  already  been  marie  t<.  '  nillm„  gi.id 

Kmtgrant-  l  oi.m  .  l  f-  .S-  ♦_  fro-m  bas  never  oee.U  .me  which  claime-d  better  prices  ':,,„  ,,ver,  it  is  gratlfx-  lul--  .-aie  of  pielimnlnrv  dexelopinent  uinu  III  IIS.. s  .1  .  s 

UP  their  plnns  for  settlemeTit  and  Uiem  -'corn^  to  take  change  ;  u,„re  eager  volunteers  than  the  iure  Ipk  t.  nme  the  Te.-k-Hngbes  ,,f  ,1,1^  gr..np  This  xviii  .-onsist  of  a  n.'VA.'y  tl.'.v' ti  ~ 


turned  sonthwe.st  for  S.icr.nmento;  a  harber  when  toss'a-r  him  Af  g-nldl  and  no ‘sooner  had  the  nexvs 

Mormons  -set  <mi  acro.ss  the  moun-  c-terling.  that  -a  rouglily  ^  reached  San  Franeisco  than  the 

lams  from  Ftah.  .\i  S.in  I'ranris-  man  railed  a  cab.  v.-h'ch  he  re-  ^  he-a" 

.0  fhou.va.nd.-.  of  r.espe.  table  .Ameri-  quired  fo,  the  day:  that  ^'ben  the ,  '  x"'ct'“t.he  prev.ailing  prn.spects 

cans  from  'be  Iki.stern  Slates  yiib-  driver  rei,  lod  that  Me  y  C  different  M’om  tho.le  of 

bed  ?houl-iers  with  ex-conv, CIS  fn.m  not  have  i  uule.s.s  for  'uore  t.  an  Australia  or  Africa. 

-Australia.  ...  ^  ‘  j  U21  Klondvke  the  firs:  miners  had 

Ships  llesorloil,  novus  homo  ■.  rey  bim  i  1;  .  and 


the  Te,-k  -  ttnglies  ,,f  ,  | gr.mp  This  xvill  .•onsis,  of  a  ,  w  "I"'."'  1  ''.ii  pii.  ...iv.i  .>>  »  .if.|..ii  ...i  .  •> 

property  in  t|,,,r..ngh  ge,, logical  ''.'"''■''V  e have  relln'.i'nished  'its  ..nfi,m'..n  th”eM'<’CI.  Here  the  south  vein  which 

by  .surface  xvork  nmydiamond  drilling.  ;  imrth  !  on  surface  xvas  nine  fcol  xv  d?  and 

—  Tenders  are  4  It  X'l'KI  KM)  «;ol,I).  —  ■' rnt  fie  1,1  K ''I' 'a  od  l.ake  Under  thelgnve  an  average  of  $17,  hiS  now 

ament  of  from  ,;oi,|  M  i  nes  a  re  engaged  tn  prepa  ring  :  ’  '.‘b  '<1  12  feet  and  two  SCC 

""ni'e  e.'mv,'"  ;;ro’neV;'x''nnV;',''ui'"’*  '."''"''V  ^xpende.l  on  ,he‘',mon.:;.Vx  'ion.s  Of  four  feet  each  gave  assa.v.v 

e  (-...Id  Vlining  "xpr.'.'t’ed  'that  the  sxxll.-h  ever  xxMl  he  p'm  rv'V.',f,Il',Vxv'Ae  ArsijVf  appVoximatCly  $S..aO  (Cell.  *111" 

i;  .1.  .loxxs.y.  in  a  x  .-ry  short  lime.  \  power  oonmging  to  xxarrnnt  going  ii'hrM  I  ’’'"'th  vein  in  this  test  pit  is  about 

St  ",M''’nOn  ng  ! ''/’n  h’  t'l’A  ^he  “tamxTg  of 't?i'e‘lrial'n  •'''''*'«  "ere  exten.ied  on  kn..w  n  lein.s  four  feel  wide  and  a  grab  uample 
r/pplle.sT:;'’S  ^  n',m,''^tA  ^’.'IlylvArrtrrNMrtbA,^  Qn!"  bby'  „^.b"n'ber  of  diamond  .trill  hole.s  i  fnim  this  rcu  $20. 


management  h-.l.t  this  prop.'rty  in  t|,,,r.>ngh  ge,, logical  survey  foRoxx  e  I  .  '  " .  . . 

.such  high  esteem.  by  .smfa.-e  xvork  nn.l  diamond  drilling.  ' 

f.OH'S  t,  xivK  (iOl.l).  —  Tenders  are  4 IIX'I'I'T KM>  (iOI.D.  —  *^'‘'bl:'',ri'iI,n‘’Ax' 


lrr’epo,-’,e,i''',',Am  '"'OP  anoMier  VOIP  ir.s,  four 

wide  ami  nf  a  milling  gra.Ie.  1.  feet  wide. 

\o.  2  test  pit  e.n  tlm  zr/ne  iuvr 
Itndson*  tv! v'^r/  n'e ~  '''"klainU -'-ocn  pill  doxvr  to  a  depth  of  t.--, 


hieh  provided  th.at  Alseh- 


■  old  him  to  light  hU  pipe  with  the  ..X,,..  in-  ireigiu  WUI  eon.sj.st  of  nuning  ;  stalled  With  the  tapping  of  the  main 

■As  each  boal  lowered  its  ancho.  •  '  f  >  |  tPe  rush  could  arrive.  Secondly,  equipmenl  and  camp  .supplies  f..r  a  Une,  to  li.mvn  of  the  N'orthern  (.}ne- 

it  -was  dr.-ericd  right  liown  to  the  dute.ence.  ami  ina  m  :,hp  iournev  to  Daw.son  Citv  x\-a,s  fit  '  uou-oii.s  xx  inter  campaign  of  develop-  i.r,.  i>oxver  ('’ompany  changing  ox  er ,  ^ 

wir,T-  "St  gh,.r.-  xvere  omntv  ani  driinkcnncss  of  en.loyme.nt  o  tbell  ".fr.1e.rers  ent  he.-  =  x  ""  'b"  "h'f'  properties  oxvned  bv  fioni  oil  to  eleetrle  poxver  xxill  be  ,h.' 

.-hips  cat.  shop,"  were  en.pt>  anJ  ,  ,  .  ,,,  theu  pipes  ^^r  Arctic  explorer-s  —  not  ho  use-  ,,,e  .omnanx  Kik  i.siand  in  Cod’.s  ‘ .Ipnai  for  a  speeding  np  of  .mder- 

hoiises  derelict.  I  upon  residen.  s  i  ••  ‘  '  -holders..  But.  bate  or  not.  they  I-ake.  The  winter'a  work  XX-III  .on-  '  ,-,M,nnd  development.s.  The  No.  2 

1  .U"  ",,rt  nritieo  "  U.Il  DailK  nOtCS.  ■  .  .  -r  ; ; -  ..  .  .  .  .  ... 


houses  derelict.  Uupon  residents  .  .  ‘  ‘ ’T,’*'  '  '  i  o  '.holders..  But.  bate  or  uol.  they  l.ake.  The  winter'a  work  xx-iji  .on- '  y-',",'i'i'nd  dexVlopment.-t.  The  No.  2 

doors  could  be  re.(d  the  curt  notice,  ■‘"yb  Dank  note-.  ,  ,,  i  started,  and  to  their  credit  almost  -■‘"'kuig  a  three  eomparimenf  .  .shaft  xvhieh  la  located  ea.s,  of  the 

t"  ki",  ine-c  U.xr  foiir  vcars  -After  .Aus.rrl.a— South  .Africa.  ,g<-  -(."..tost  tmll  ^baf,  t..  a  .iepth  of  .,nn  feet  and  also  ..riginal  .Vo.l  xxa.s  raised  on  from  the 

(lone  to  uu .  lUi--  ror  fo  •  ‘  us  though  Proxddence  were  -mariabl.x  took  the  sho. test  tnail  ues  ah.mt  6. non  feet  of  drifting  "-..i  lovei  .some  time  ago  This 

this  venlahle  Ic.a.gue  of  n.lt:ons  *^bh- .  -  ,  hv  the  fht.kcot.  .No  pass  In  his-  and  .ro.s.s-.-iittins  nndeigronnd  Ishafl  ha.s  noxv  been  enlarged  to  a 

ed  and  flowed  under  an  ever  <leep- !  "''y'™  ^  tory  meant  more  hardship  th.in  ..  satisfactory  xvorking  and  has 

enir,"  shadoxv  o'*  villainv  SW  nd-  ’bo  most  ..idlious  didances,  overx  MXSKX4  4  (.01, n.  —  fVperatlons  at  been  retimhered.  It  Is  planned  t.x 

r  -n/doV.h  .continent  should  lose  its  faith  In  El  .'j':!"'  holdings  of  Ata.skxva  ^i,,U  to  the  t.^n  foot  level  and  thl.s 

ling,  d.-'ea.e  ,,na  dea.Jt.  1  ,  r,,  ihe  casual  dismverv  of  I'.ol..  .Mines,  Rtd..  are  i.-mpoi  arily  h-’l.l  :  .vork  is  expected  to  get  under  xvay  In 

Unraiitx  in  1  nlifomia.  wrote  Ucrtinf-  ‘be  casual  dl-COier>  Ot  ,  m-i  i,  poc;  i,.4KK  I)I*‘(  04KRY.  —  up  pending  llie  arrival  of  a  flow  Sh«et  the  verv  near  future. 

r-x,oco  rocord  was  ^  farm  worker  the  mine  of  White- 1  a  highiv  important  duse.'Very  ha  s  :  t  r,  ,111  ( M I  a  wa.  prior  to  detevm  in  ing  th-  ’  x 

eve  X.  .ncs.s  V.an.t  riioiu  xxwe  _  _ -X,^ _  _ U  1  v, _ _ n,„  C-Ul  „""r,ortv  ill  1  .  ,.r.  ...ill  .  I.f.  I  i  1 1  K"  "  I  o  ..",1  " «  « 1, »  '  _ _ "... _ - _ 


But.  bate  or  Tiol.  they  l-ak" 


_  ,  In  No.  .1  Ireuch  the  south  vein 

f  ANAni  4\  RKSKR4-E.  ~  r.inadlan  pave  values  of  ->12  over  ci,ght  feet 
Re.serve  Mines  l.imlted,  hav-s  .'ta  rte-l  :  a  nd  In  No.  (  tronih  a  grab  sample 
aJ'lar'd'er  Ua'ke  .^n.ru ’is  ni'p7,'r,'’ed'*'iha,'  '  '’”"1"  i'0'*Pbyry  ronUct  ran 

pl-ans  for  active  underground  np-ra  :  56-40. 

tions  are  now  being  .iitiined  The  Uiamond  drilling  to  the  west  has 


S3  in  his-  an.l  .ros.s-.-iittins  nndeigronnd  ishafl  ha.s  noxv  been  enlarged  to  alb'"'  '’J"?  “itlineri  The  IMamond  (irtlUng  to  me  west  nas 

hip  Ih.an  —  satisfaetorv  xvorking  size  and  has  '  Henth'^r.f  7^eria"'fe^i  1"" I  strong  possibilities  of  ( ons idera hi  v 

„-.;T7U','.,;2"i,2idgs2''Tn',r.E,."i  s  .irsrs  ,E;,’io-a"r„5b.',-y  -k?  obbtr^ETi-is^  ,hc  ,i,.cov,ry. 


has  jrr,,ni  ('tiawa.  prior  to  determining  th" 


rh'e''verv''!!err’fn,!rre''‘''  "”*  ”’  ' 'b''’*"  y>rfore''"p„mp'jnIf  mu"',  1,7 ImU  f"*"" 

^  ■  I  iiPFA  of  tlio  shaft  Tho  rompanv  has  j  Uniious  operation  havp  built  fin  or^ 

onn  nitW'Dl-'  _  Telegranhle  re-il""’  rrexv  nf  men  on  llie  property  |  bunker  xviiieti  xvill  supply  tbe  mill  on 

oorts  from  Winni’neg  stat  e  th  a  t  bon  u-  '  ^7*^  some  time.  r-rondltlr  ning  the  Sundays  xvhen  Ihe  mine  xvill  he  shut 
'^rs  Uei,i  -  n-Vid  o,  buildings  I-'inances  f.,i  down.  Mining  operati. ms  have  slari 

Tro  ftrande  nx  ne^to  speed  IIP  .mera-  I  ‘'ix-ratlons  are  reported  to  1,"  ed  on  the  Uhl  fool  level  |n  th 

iinnQ  'avoII  hrvorul  normal  liro  ’  sjch^  aiul  M  is  not  rKprrto,!  that  .R*sr>phlnp  niliDL  an  hocls  h^v 

rr^nin  hn^  nn^  mrf  ui  M  t  r  ro^l  from  not  toiirhrfi. 

J  n ^  main  sti r t  m >  no\\  i  r*,»f  n^hn  ^  n ,  t, ;  ,  i ^ i.,? ..  i  ,  4  u  « *.  1 1 

Trpth  of  M5  fnPt  anrl  ,a  sinUin;r  .tuu-  a’vA  n  Pp<rr  -p  1m  ..4.«  ?L  .  ‘  ‘  “ 

s  xvorking  ox.rtime  to  reach  tbeifU  Vvi'th  the  ex,-enti..n  or  V^o*  AI-HKHMAr  -XIIXKxi.  —  The  Ooeh 

.eeond  level  xvilhtn  tbe  next  thtrt  v  j  J  targe,  .and  UiVs^  they  ^x-  ’'"bhhr-.snlphnr  enterpri.se.  ^  Mdernu 


From  lOb  the  utmMet  was  stead-  ^  U  creMo”  V  wa^  '  t'ompiTje  mining  equipment  avail-  a  hoin  '"no'n.t^' 'on  Vbe  "'d;,;,;''  Tm  :  I  b-rge  and  ,'hese  they  ex-  ->;y::y'*--;nb-  -y-P'-y- 

ily  i.ncrca-'lng.  In  l^-U  1*  is  record-  ’  .''.g"  of  mm  'able  in  the  field  i.s  being  moved  to  the  pi.'iierty  eomprises  eight  .■laiins  in  n  Little  presl.lent  of  Oro  Rran-  i'T'  u,"!.  •  '‘■b  'rb"  on  -I'hasis  of  .•Ifih  Ions  per  , la 

ed  lh;it  no  fewer  tluu'.  5'\h0'-|  cro.ss-  b'ully  nwarc  of  the  dan-ers  of  o  rn-  property.  vigorous  exploratmn  and  hear  I,,ake  on  the  sonihen,  edge  of  ,P  explaining  their  operating  Va^'  a^v  i  viee-presidenj  Allan  A  Mm-kav  ,a 

ed  the  Orc-’m  T-ai!  How  manv  inc  the  Transvaal  to  a  rush.  Kru-  development  therefore  can  be  .arne.l  be  mineralized  area  of  cent,  al  Mani-  ,  phups.  says:  -We  have  de.-ided  to  sink  I  -  __  nounee.s.  I -y  rite,  t  he  ,-,.in  pa  ny  s'  ma 

.  ^  s'  ^  /  ,  ,,  __  4  "Or  had  forblddf^n  milliuff  Dreviou®-  forwaid  uithont  (1ela>  t  \  a.  Iho  mam  «fi.pro.i*.«5  to  hp  another  IpvpI  so  that  nro  ran  bp  tnl<pn  '  proflnut.  will  Ik*  sliipppd  t'.  tlip  rnlt««I 

returned,  or  fnun-d  gnbb  or  re.ac;K<i  I  Tliec"  •  ,  - - -  -  from  four  to  eight  fee,  wide  m.l  h.as  the  mill  offl-  i  ,  PMXO  OltKIM.K  MIXF.S  —  Prodim-  .  S,a,,.s  ,o  he  mannfmi  nred  int,.  sn 

Sacramento,  or  stayed  there  (an  ■>  I*  ’7,®  ”  'g  md  (in.ppviFAV  M.INLS.  —  /t, '*  '*;-  ""  "'e  surface  for  ..i,,,,.  ^,urts.  it  will  al.s.,  allow  ns  , 'mn  ol  eon.-ent rates  a,  I'end  (U-eille  Iphnrie  ,a.  id.  on  a  .-ontra.-i  of  .sever 

novpr  ho  knnv  n  Rut  before  thO  poS-FlWe.  T*ae  the  rush  be.syan.  and  pottPcl  that  th^  directors  of  (iiand-  f^'rt.  pxploi-p  ami  oprn  up  j^romrl  ,  and  Mptal^i  ompany  l•ontinuos  ,  nionth.s’  durntion.  nppr*itin«:  pvp'^i 

,  ,  .  .  .  :  T r«ha n n r Ihe  createst  cold  ^TmPs,  ha%p  aprood  to  pxtPTul  ««  *  _  "  without  intprf^rinir  ^^■ith  mill  uppra*  i thp  ba.si.s  of  .>n-tnns  dail^’,  whilf'  '  «so^  will  bo  povprrtl  affpr  I'O'sts  ii 

lapt  gold  seekers  nrr;ve<I  it  is  e\'i- i  ■’  ,  tho  wnrlH  ennn'^  option  hrld  by  Prnd  Orolllp  on  tlm  AORMOXT  CiOIiH.  —  Th''  ^ollAuMnc  tion«  T'lriftinc  ^vill  b''  oari  iod  on  7,inp  ronrontratrs  havp  bppn  stopped  Ipidontal  to  rosumpthm  <>l'  oiipratioi 

dent  enough  that  Kl  n-ado  lost  its  niiamg  centre  ‘R-UKiviPw  mill.  Karly  in  lf>32  imuo-  r.cUo.l  hv  ,I  .T  fjoni  thrro  b.R  wili^bp  start-  'rhP  rompany 

lecendarv  "Irmor  The  old  sonc  a^s  a  nev  v'ard  in  the  lone  game  nations  u  ptp  oonrhub  d  hPiwppn  hp  Ra'vff.n  bpforp  pxplor.ation  to  any  ci  Pat  ;  ;j»  plarmc  its  oprratmn  on  a  42  hour  V  nrrancpd.  DPwatPi  inR  of  tl 

.,g7Tr  7/g-  v.jshhnxx  Vyi  iinric--  between  Briton  .and  Boer.  txx ,  omranie.s  '<’C  'he  eonsolidntm  s^  p.  rmtenden,  of  Nornmnt  ..old  extent  Is  done  a,  this  level.  basi.s,  with  crews  xvorking  7  h,.nis.  '  mjpe  Is  under  way  an.l  the  mill 

.ibout  the  Xxns.lnow.  ai  unne.-  g".„"  __  f"",  the  of  tlm  milling  of  the  crude  ore  from  ■'U'l.r-'  i  ;h  day.s  n  week  tt  is  reported  thal  ,  .-"a.lv  lo  ...mmen,  ,,i,ei--i  t  inn  s 

gnae  a  niodifi.  aHon.  U  xvas  no-w  Ry  wago.t,  horse,  and  on  ,ge  Pt  'pertles  of  both  eomnnles  "Testpu  txverty-one  at  f-ftx--three  i.  441 4rtrK  (;oi,l).  —  Intei-esting  de-  I  'be  .-..mpany  ,0  keep  t  he  mill  In  eon-  I 

..  ...  S--  c-.iit...:-  ".  gold  seekers  .irrived  from  all  the  whi.-h  a.iioin  in  the  Metaline  distn.  t.  ‘J-*-  ^  _ ! _ _ _  — 

’here  Aplenty  or  Sne^.ruve  been  -orld  to  prove  a  pollUcal  embar-  .^.a,e  of  Washingtom _  ■  —  ^  - 


Op  the  banks  of  the  Sacramento. 

Had  -he  Californian  been  the  f  rst 
.rnd  la.'t  gold  rAish  there  might. 
have  been  some  excellent  apologe-* 
tics  for  Its  dilapidated  social  and 
moral  characteristics.  The  -school  of 
Bret  Uarte  might  still  have  per-  Acms  ...  ... 

suaded  t'r.e  world  that,  despite  over-  Acond* . 

whelming  testinKxny  of  cmitempor-  Alberts  Pscifie  ' 
pries,  the  gold  seeker  had  stif-  Alrxandn*  ... 

fered  mit=Inferpret,ation.  Fnfortun- ,  . 

aielv  for  Me-ienn  sentiment  there; Ashley . 

‘'ollnweri  tho  .Australian  boom  In  Bagamac  ...  . 

I'x-’.l,  Here  xva.s  repaated,  with  qnl'r  Rsrrv  Holllngor 

•  r  1  g  •)•  •.  *4-  ij  T-  I  Meialp  ... 

painful  fa”i;iiurii.v.  the  Identical  Bralome 
process  wi’h  certain  new  and  pro-  Buffalo  Can  ... 
gre.s-sivel  fictor.s.  Bunker  Hill  ... 

^  -  _  ■  .^  Calmr>nt . 

Rii^iiors  Lniw  Rack  Castir . 

The  fir-st  apd  most  ominou.s  of  ch?bot.'grmau'. .' 

tiip.sc  xvas  .Tt  once  evident  ;n  the  riency . 

ro.naflic  ropulation  it.  ‘  ali-fornia  Coiumano  ... 
r.TgerIv  awaiting  another  n;.=:i.  The  r™?™*'’” 
t|ie  casual  ob.orvcr  the  new  LI  Do-  Comaurum  ... 
t.ido  was  no  e  fferent  from  the  last,  non-  Mines  ... 
Here  again  xva.s  a  va.st  'erritory 
xvithniit  the  moral  guardian.^  of  laxv  coidfieid  ! . . 

•  ind  public  opuiion.  Granada . 

Hut  it  i.s  e-,  .rlen:  that  since  184il  . 

Mic  :;r)ld  r..?n  had  ^'Ocome  both  a  hioin- stead  .  . . 
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p.ilitical  cree-l  a.n  ;  a  recognized  Howe" . 

piofessiou.  -A';, ti'alia.  sirug.gling  to  *  '  ' 

l.oimlate  a  hu.go  unotrupied  conn-  KrrTdtud  Bay 
If.',  had  xiewerl  xvir.h  dismay  the  Kirkland  Lake 
liurrieii  fie;. .xr'., ire  of  <1  manv  thou-  '■ 

'*niin.T  <if  pro-^rocrive  .soiiler?  to  ban 

r*! ■rtn'jisco.  N'^tu  v.a'  a  golden  Can.  Muiartic 


opporiunif.v  ti'  hire  them  i,ack.  b.,sin  . 

The  di.Toxf-y  of  gold  near  Bath-  McKihIp'v-  .  .  . 

.ir='  e.vciird  the  .s.-nip  frenzy  as  in  McMillan  .  . 

.'^an  Franci.sco.  Farms  and  shoiis  McV.u.e  Graham 
XX  ere  descried  The  x-.  hoie  indiustrial  ^leimpoman  ' 
..'no  .--oiial  o'ganis’.ii  of  \iC'oria  \u.riand 

.’ind  .New  Son  u  Wale.-  xx  as  dislncat-  Mining  C'orp.  . 

‘■•’i  P'iihui  a  .•.’ca:’  no  fexver  than 

l.Ti.fif.r.  niincr.<  were  r,’.  x"ork.  and  in  \e“wbei.  .  . 

Ul?  auixc.'i  itip  rush  from  Europe.  Nipissing.  . 

rif.Jigh'.'d  ’.’.as  ihc  government  Noranda. 

xx.ih  Mils  f.an  fo-  settior.3  that  it  Q^„^ 

h.  -mh-omelx  rex-. a.rded  Hargreaves.  Pioneer  P  f. 

ha.i  d'i.sco.-f.tc'l  gold  --  .1  curi-  Authi-i 

r.'isl;,  exuieu:  (vidcoce  how  the  . 

■  :u.-h"  was  taking  it.s  place  in  itcno 

poilM^al  e-x;ird  ;rnc An'orno 
r •«_  I  StirniH 

h  Itr  t  ,Sh«rritt  Cordon 

Mpl'couru'’,  disfovering  that  her 

,  ^  ,  Staodcond 

S'lTf:'!?;  V.rro  fi''iSf-'rted.  now  took  Slerlmi:  Pau 
’hnii^^h’  Drill  ''•rfpi'prl  ?i  rpwarrl  to  Anthon\ 
.'■.nxone  wh..  v..,i|1d  'ind  gold  xviihm  ■’‘Jd’nufv 
2'"'  miles  (.f  Mip  caiiital.  Tim  re-  l>r'k''i’pj'y;h-- 
ward  xva:-  I.n.  emner  offered  Ih  in  thomp.en  r  ^-1 

rja’me,!  Giiiri  xx-ns  discovered  at  ]owag,i,i. 

r,  . ,  -  1  *  I  readwejl 

Ral! ) r.:it.  .-.nd  emigrants  .ame  Umt.d  <,,1,. 

P'.iiiripr:  lot.,  th--  f.oxxn  at  the  rate  \iponHCon 

i. f  2, firm  a 

As  rue  ■  e.piiia.iion  of  tlm  loxvn  iVe 
111-C  fr.uu  2.'..beq  irni.noo  xx  ithin  a  UM  ISTed - 
dotiide.  the  iicxv  policy  of  discover-  ■'Igoi.i.i 
i.ng  gold  as  s'lire  and  certain  (j’yf'x'y.'y,  *''' 

means  of  s^tilemetit  and  trade  took  pig  Mis-r.i.r- 
sli.'ipc.  and  grcaiiy  accelerated  emi-'b.Mijn 
.graiion.  ill”'" 

lip'  .i.  ial  r-ffeefrs  o*  the  succos-  r  |- 

•-'x-c  riialif.;  ii,av  ac  ohserved  in  the  f ""  K,rkl.,,.-i 

pre.m-  ail .  m  i  isf-nieiit s,  guide  and  '  '■"'"■i  ''"i. 
text  books  w'l  icii,  from  Ihe  later  x  i’ 
xcars  of  tlm  f’alifoniian  episode,  ( o.is  s,- .-it".-,  .  . . 
wero  soon  populai  all  over  Europe.  .  [j"""  "-"' 

Tim  whole  .  oi.iiiiuniiy  of  steamship  |  ,7't'  (',77'”'” 

I  omiiaiiies,  ediiois,  merchants,  gro-  li.J<j.,fj„ 

I  (ifs.  ljoteIk<'(;i>ei  s.  actors,  gamii-  !  ""  . 

p'r,".  tiiieve.s,  tcr.m.stei’.s,  drovers.  (.,',7ai"i!h  *’' . 

.i.'td  farmeiM  x’.eie  ttiiil(*d  to  speed  i|.- 

llies,-  piigriiiis  to  I'T  Itorado  on  ll-.i'.'-w  Sw^y^e  .. 

Ihi'if  xx  i'.y.  lu.  icdil/lo  l  epotis  of  1 1 . 

iiiivi’els  (list  i)x ef.  .1  lit  tlie  mo.sl  ii.ic,  \,ci.rl.  . 

.  .imiuomisiii.;  j. laces  v.-ere  re|»eated  Ki.i,  l„wii-,iie  ... 

ail  oxer  Europe.  But  Htere  xva.s  a  j  Or'e  " . 

dcieriiiiiied  silence  rogarding  tlm  \i  .i7hic’* 

a]ipalli:i.g  iiriviil  ions.  M.m.iy . 

lltimlreds  I'erished.  \iVi7;7  i<”vcr'  •" 

"('onstiliilion.i  that  had  borne  N.ndon . 

the  liard.s'nip;-  of  olher  fields  broke  ;’b'  •  •• 

floxx  n  here,"  wrote  an  eyexviiness  of  "oreiiu.  .' 
the  AMstrali-au  gold  rush.  "andiHnv„iim  .  . 

bimdreds  haxo  perished,  dyitig  un-!f''6  Con'aci . 

attended  and  unknown.  The  H'He  'i7’7s‘dV  '7. 
levela  between  th©  stream  ajid  the  I  \t  cod  xark. *.V 
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Maple  Leaf  Mines,  Limited 
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PROPERTIES 

II pip  Loaf  Ifinps  Mmilofl  has  faken  an  option  on  control  of  CASF.T  SrAIAIIT  GOI.O 
MINKS  MMfTKO,  situated  in  the  Patricia  District  in  Nfirtherii  Ontario. 

I  he  folloxxin"  ((notations  are  taken  from  en!ri.iiPor>*  reports  on  the  property  owned  by 
CASKY  Sl  'IMIT  tiOKD  MI.NKS  I.IMITKD,  which  wo  helipTe  speak  for  theinselTes: 


PERCY  E.  HOPKINS,  E.M.: 

**\o.  2  Vein.  Vein  consists  of  bine  ((iiartz,  well  miner¬ 
alized  xvith  mispickel  a.nd  visible  trold.  \  section  of 
this  vein  D>r>  feet  in  length  gave  an  average  valtu*  on 
Hie  surface  of  $1(1.07  per  ton  i.n  gold,  across  an  aver¬ 
age  tnie  xvidth  of  2.07  feet.  An  important  increase  in 
"idtiriias  h(»en  indieat(‘d  at  de|)tii  by  this  drilling. 
Parts  of  tlie  e.are  in  the  viein.ity  of  the  vein  sections 
were  lost  in  some  of  the  holes  and  high  values  were 
indicated  hv  the  sludge  assays  at  these  sections. 
I’hese  values  cannot  he  used  in  determining  the  aver¬ 
age  value  of  the  vein,  hut  they  do  indicate  a  possibili- 
ty  of  an  increase  in  the  average  gold  content." 


J.  P.  MILLENBACH,  E.M.: 

"the  diamond  drilling  program  indirnte.l  thal  (be 
'xo.  -2  vein  had  an  average  width  of  1.2  feet  for  a 
leii'.'th  of  1100  feet  and  partially  explored  the  vein  to 
a  xerlical  depth  of  .‘57.')  feet.  No  further  information 
"as  nhtained,  however,  on  the  southerly  e(ttiliniialion 
of  this  xein,  heeause  ji  heavy  overburden  of  lioiilder 
clax  in:i(|(>  drilling  impossible  with  the  e((iiipmen( 
then  at  the  (.roiiertx.  Diamo'iid  drilling  done  on  this 
xein  and  referreil  tn  in  previous  re|»orts  showeil  a 
x.nliic  (It  si.',. 20  tn  the  ton  over  n,n  overage  width  of 
•  i.,f  ((  ugfii  n|  tan)  feet.  Ther,'  is  therefore 

a  1, ’prided  increase  in  width  indient.ed  at  depth.  The 
•Iriit  shnxxeil  higher  values  in  the  south  section,  and 
since  this  was  iirexiously  indicated  by  the  high  value 
olilained  in  a  drill  hole  ahoiil  210  feet  south  of  the 
lake,  Eierefori'  it  is  rettsonahh.  lo  expect  that  more 
faxnr.tlile  nre  eniild  he  (ipeiK'd  ii(»  ill  this  din-etic.;!.*' 


H.  F.  FANCY,  E.M.: 

"There  are  seven  veins  on  the  proiiertx  iineoxered  by 
surface  stri|iping,  showing  xisihle  g-old,  hut  the  main 
operation  juts  been  carrit-d  on  the  vein  known  as  No. 
2_  vein.  Tlie  property  is  (n(iiippeti  willi  a  very  effi¬ 
cient  plant,  capiihle  of  carrying  on  development  work 
to  a  depth  (»f  .'((Kl  f(‘e|.  |■',lr  deeper  development  a 

larger  hoist  would  he  the  only  necessity.  There  are 
sufficient  supplit-s  and  stores  on  Hie  property  to  curry 
on  shiift  sinking  nnd  development  work  for  several 
iiKvnths.  Drifting,  hy  tvvti  faces,  (vn  the  200-foot 
level,  jit  a  depth  of  270  f(‘Pt  on  the  dip  of  the  vein, 
would  put  ore  in  sight  tit  a  rapid  rate.  If  the  vein  on 
(he  200-foot  level  averages  I  feet,  wide  and  .$1.v.00  per 
ton.  ore  should  he  put  in  sight  at  the  rate  of  $1,000 
tier  foot,  or  about  $100,000  |ter  m(*n,lh.  .Iiidging  from 
the  7.'»_-fo.at  level  (a(  a  depth  of  100  feet  on  flip  dip  of 
Ihe  vein)  and  lake  drilling,  it  is  reasonable  to  expect 
the  above  conditions  ai  least  to  prevail.  It  Is  mv 
o|iinion  thal  the  propertv  has  exceptional  merif  and 
that  milling  will  give  higher  recovery  than  $18.1, >,  ns 
(he  sampling  has  heen  do’m  in  a  conservative  m.a.niier, 
.and  (vMier  known  deposits  of  this  (y|tp  have  jiroved 
such  to  he  the  case.*' 

MR.  CARL  ERICKSON. 

Vice-l’n'sident  .'iinl  tip.neral  Manager  of  Maple  K.eaf 
Mines  l.iniited,  following  his  rerent  examination  of 
(  asey  Summit  Gold  Mines  l.iiniied,  states,  in  part: 
"tssay  plan  showed  grade  of  ore  of  $1.>,00  (old 
standard)  over  a  width  of  I  ft.  for  ti  length  of  fiOO  ft- 
\ein  ((vndit ifins  and  character  of  ore  siieh  that  sort¬ 
ing  e,nn  prohablv  improve  this  grtide  for  milling 
operatifviis.  This  property  has  exeellent  possibilities 
nf  opening  np  additional  |(>,ngth  and  depth  on  present 
vein  with  systematic  iindergroii'nd  development  work, 

I  have  no  hesitation  in  recommending  this 
pro|>(‘rly  to  inj  company  for  its  nvine-inaking  tiossi- 
liilities.'* 


'I  M’M;  M,  VK  MINKS  KIMU'KD  also  holds  sixteen  (1(1)  claims  ad.ioining  l.itllc  Kong  I.ar 
(•old  Mines  l,imilc;l  on  the  west  and  located  in  the  Ihididor  Day  District  of  Northern 
Onlnrin.  \  crew  of  ten  men,  iKKlcr  tlic  direction,  of  V.  B.  l/.vl(*.  K.M.,  tire  af  work  o,n  this 
j'lojii  i-lv.  \  vvcll-di‘fincd  mineralized  zone  has  liccii  opened  np.  carrying  free  gold,  and 
it  is  cx|)ectcd  that  sufficient  work  will  liavc  l)C(*n  d-anc  within  the  next  iiinofy  ilays  to 
"iirraiit  a  decision  of  diamond  drilling  or  shaft  sinking.  Maple  l,caf  Minos'  holdings, 

’■iMi  l" in  jis  they  are  lictvvt'cn  Kitth-  l.o-ig  |,ac  Mines  iind  tin*  Magnet  Kake  prop<‘rly 
of  the  Siidhiiry  Diamond  Drilling  l'oni|)any.  Iiax-  ti  |iarliciilarly  lavoralile  locatio'ii  as 
fcgtirds  the  iiitiin  showing  in  this  cam(».  Dolli  its  ncigliliors  htive  he(-n  diamond  drilled, 

;iaii  oiifsiaiidin.g  results  litive  lieeii  uhtiiined. 

M  VI’I.K  MINKS  I.IMITIxD  also  holds  four  (I)  groii|ts  of  claims  In  (lie  Roiiyii  tm-a. 

()iichcc,  ii|)nii  which  ii(  tiv(*  dcvclopnicnt  work  lias  Iti'cn  coiidiictcd- jiinl  n|)oii  oin-  group 
(he  (oiiipiiiix  inti-iids  to  ctirry  out  a  diamond  drilling  ciimpaign  this  Kiill, 

Maple  l.cjii'  Vliiics  Kiinilcd  niiiFil iiiiis  an  active  field  orgaiiizat ion  tinder  tile  supervision 
ol  'If.  (  iirl  liricksoii,  who  is  4  iee-l’residciil  u.ikJ  (.cut-ral  Miiitiiger  of  tin-  eonipiiny. 

Foi  toinjdr.t):  tind  drlaih'd  ill  for>ii  ii  I  ion  fo  i/ovr  oirn  broker,  or 

k 

Mid-Canada  Exploration  Co.,  Limited 
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The  Gold  Premium 
Translated  into 
-  -Profits 

The  feature  ^article  In  this 
monlh’a  "Mining  Chronicle"  dea!^ 
In  e  practical  manner  with  the 
actual  benefits  holdera  of  shares 
In  producing  gold  minea  will  re 
calve  due  to  the  increased  price 
for  the  vellow  metal. 

This  issue  also  contains  Inter¬ 
esting  information  on 

ELDORADO 
GREAT  BEAR  LAKE 
MINES 
McIntyre 
LAKE  shore 
HOLLINGER 
DOME 

If  you  ora  rtot  recelvina  this 
"Mining  Chronicle"  regularly,  wa 
will  T>e  glad  to  mail  copies  on 
request. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and 
Mining  Exchange 
n  JORDAN  STREET.  TORONTO 
LLgin  2201 


PANDORA 


For  Information  and  Stock 
Prices,  write  the  Company. 

Canadian  Pandora  Gold 
Mines,  Limited  ^ 

C  B  Pm 

NEWLI5KEARD  -  ONTARK 


Gold  Stocks 

Recent  rlecelopmeaitB  otitllne'l 
In  our  current  "Mining  Dige.Bf’, 
Bend  for  ■  copy.  It‘t  FREE 


NEWS  OF  MINING  AND  OIL  SECURITIES 


TWO  WAY  TREND  i  1  Approve  Merger  of  Amu- 1 

A  FEATURE  OF 

MINfNfi  MARITFT  einian-Mlulf*gmnery  Mines' fjd.. 

A'lllilliU  IfliililLIj  1  and  Alnulet  .Mines.  Ltd.,  at  spe¬ 

cial  general  meetings  of  both 

Higher  Priced  Gold*  Were 

c. _  ■  r-  .  I  ..  during  the  past  week,  unani- 

btronger  In  Fairly  Heavy  mously  approved  the  proposed 

Turnover  merger  of  the  two  properties. 

— -  According  to  the  terms  of 

OILS  WERE  EASIER  the  consolidation,  each  share-  I 

_  holder  of  Amulet  .Mines  will 

Toronto  Bureau  The  Financial  Timea.  receive  one  share  of  Waite 

Toronto.  -  The  Standard  Stock 

,  each  three  shares  of  Amulet 

and  Mining  Lxchange  during  the  held.  Waite-Ackerman- 

pasl  week  h.as  presented  a  strong  Montgomery  undertakes  to  fiir- 

appcara-ncp  with  the  higher  priced  nish  .1:265,000  of  new  capital, 

gold  is.siics  active  features,  al-  and  the  name  of  the  company 

though  at  mid-week  a  sHght  veae-  will  be  changed  to  W''<Tite- Atnii- 

iion  set  in  which  carried  the  list  to  let  Mines.  limited, 

lower  levels.  This  reaction,  Imw- 
ever,  was  not  egtough  to  offset  the 

higher  prices  attained  during  the  ||A1UI?V  AAI  A  TA 
early  part  of  the  period,  with  the  flUffljI  ljULl/  11/ 

I  re.siilt  that  the  leading  gold  and  _  _  _ 

base  metal  issues  showed  net  price  IMPpPAPE'  TAJUjUAPP 
igaims.  t  rading  has  been  on  a  heavy  lll|/Aljnulj  I  UllllnUu 
turnover  tind  bas  hovered  around 

the  million  share  mark.  The  .  ,  ,  «  ,•  r  Vi.  r  ^ 

•’'inancial  Tin.es  weighted  tartex  of  B/inciaJ*  Ur  Uelier  That  fcnnpe 
2ii  tiiining  storks  showed  a  gain  of  Wc»t  Block  Can  Be  Milled 
.  2.'«  points  to  138.7.  Profit 

'  'I'hfl  price  of  gold  on  the  Ijondon  _ _ 

auction  market  has  continued  high  Toronto  Bureau  TU.  Financlol  Tim., 

and  (  anadian  gold  has  brought  Toronto.  -  W'ork  on  the  ground 

wpil  oyer  $.10,5-.  an  ounce,  which  te 

presents  an  excess  of  over  $n.5u  or  veporterl  to  have  led  offi- 

« ell  over  45  per  cent.  Among  the 
higher  priced  gold  issues  to  show 


ISHAREHOLDERS  OF 

In  Lakt.  Shore  Production 

NICOLA  MINE  TOLD  I’o-oni;).  Rullion  recovery  o' 

OF  RESUMED  WORK 

-  ill  iiir  luoct'ding  year,  accord- i 

Equipment  On  Old  B.  C.  Pro-  'o  offuidlly  rev'lsed  figures.. 

i  perty  Completely  Overhauled  y^^f'hange  premium. 

^  ^  A  j  n  j't’  j  increase  in  which  will  partially  i 

And  Kecondiiioned  ofltct  ihe  drop  in  production,  Dur-  | 

. .  ing  the  ituarter  ended  .Tune  30  re-  | 

RAPID  PROGRESS  MADE  I'nvery  was  S2..502,I33.  from  201,- | 

- - -  720  tons  milled,  indicating  that] 

Toronto  Bureau  Tha  Finanilal  Timea.  iipoductirrh  is  now  back  at  the  rcg-  ] 
Toronto.  -  The  linitial  report  of|Ul.sr  rata  of  ove.i  2.200  tons  perl 
the  new  management  of  .Nicola  day.  .Overage  ;  cr  ton  recovery. ! 
•Mines  and  .Metals  Limiic:!  Iia.s  been  iiowevcr.  wa.s  .112.40  against  114.30 ' 


Lennard,  Poisson  &  Waghorn 

LIMITED 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 
All  orders  receive  immediate  attention. 

Wire  eonnee'.''.Ta'  Toronto,  Montreal  and  New  York. 


RAPID  PROGRESS  MADE 

Toronto  Bureau  Tha  Finant.lal  Times. 


forwarded  to  .shareholders  air 
contain.s  a  complete  resnnie  of  al 
workings  up  to  the  prc.<eni  time 


nd  in  ilie  three  tiionlh.s  ended  March] 
all  I  31  and  .fl.t.la  the  preceding  qtiar- i 
le.  ter.  i.he  company  evidently  faking! 


Trin.  2581  — 

- 1 - 

FIRST 

HAND 

MINE 

NEWS 


425  Howe  St. 


Vancouver 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 


Largest  Mining  Ctrrulation  in  Canada 


The  propert.i  of  the  nev.  ccmipany  adv.'uiiagc  of  the  higiier  premium 
i.s  located  near  Slump  Lake,  in  the  lo  work  up  lower  grade  material. 


riot  en  neh  to  offset  Ihe  I  ' - - - -  •’ianiloops  mining  area  of  B.'  .  Ml  -  —  .  -  - -  i  -.  - ■— 

£  HOWEY  cold  to  LAKELAND  GOLD 

increase  TONNAGE|S;i:~#^'£„>  BUILDING  MILL£H 

111  -  an  iiovcieo  ni  oimi  _  _  |  pioprrtv  haS  bcCU  eillirc-  -  -  |. 

"n.es  weighted'  Index  of  Official*  Of  Belief  That  ^Entire]  and  retiinber.ng^and  Company  Report*  Steady  Prc».  p,r.y  now 

storks  showed  a  gain  of  West  Block  Can  Be  Milled  j  p,  y,  sm  h  as  compres.'^oi  and  mo-  fTrcs.s  In  Underground  - 

"  ,  ....  J  _  At  Profit  I  tor.s  for  air  nave  'been  cnnipleted. '  Development  :  Forbe*  R 


LAKELAND  GOLD 
BUILDING  MILL 


average  value  of  $8.61  per  ton.  at  the  ,  special  resolution  of  the  hoard  The 
current  price  for  gold  The  mill  ^  reversal  of  attitude  'by  the  board 
which  is  scheduled  to  start  opera-  .  made  my  position  naturally  miten 
tions  In  Oetoher  has  a  raterl  capacity  !  able,  nnd  T  have  lliere'ore  re 
of  15b  tons,  but  is  expected  to  do  I  •‘'igned." 

considerably  better  than  this.  Miieh  - — - - - 

of  the  mill  machinery  is  on  the  pro-  p_,i,L;||  p  •  •  ^ 


Parkhill  Gold  Mine 

Listed  Standard  Exchange 


At  Profit 


tors  for  air  nave  ibceii  cnnipleted.' 
A  new  electric  hoist  wa.s  recently  i 
installed  ,ind  this  i.s  reported  to  be 


d.ic.in,,  niarKei  nas  connnu™  nign  Toronto  Bur«.u  TU.  Fin.neUt  Tim...  j  installed  and  this  IS  reported  to  be  '  Wnn?  wo*”!  ’"‘"m i  - - -  - - „r-  M.a.cs  ...  ra.Miu. 

and  (anadian  gold  has  brought  Toronto  —  M'nvk  o.i  the  srn.ind  '  operalinc  effieientlv  i^ome  o-n  was’.  ,  '''’'Ip  biill  construe-  I  - - -  Lold  Mines,  when  called  for  tradina 

wpil  oyer  $30.5 1  ati  ounce,  which  VP  Gold  '  mined  on  the  ton  ■foot  level  and  1 beln’rn^^^^^^  Disagreement  among  direnors  of  standard  Stork  .and  Mining 

wpTover^45*'per^'eiB  '’'Ani'o^  the  'ed  offi- 1  hoi.sted  t„  the  siii  fare  which  ! 'n  dplelopp.f.ni  "  nriergro^id  This  Siscoe  Mines  over  a  matter  of  pol- <  Exrh.inge  on  Tuesday,  Septmiiber 

higher  priced '^gold  issues  to  show  1  ^ resignaiion  , 5th,  wil,  add  another  .0  the  h.-t  .M 

sains  were  Lake  Shore  which  w.as  Thi.-^opmls  up  imprGssi^P  ton.'  At  Mie  400  level  some  unusu- '  '  i ‘genera!  inaJiagei  .  ^  Ontario  prodiirer.s.  the  scruriUe?  of 

$17.5  higher  v^ilf  Bralorne  show-  fo,^hp  mine,  the  re- I  ally  rich  shoot,,  of  ore  were  •’n- ! f  t reinstated  as  which  are  receiving  particular  mar- 

a  net  gain  of  $1.25  B  t  PK.iicet  ,  prarticallv  doubie  countered  .and  assa.vs  ran  as  high m  ,  ,  I"'®’'®'' 


Forbe*  Resign*  Management 

Of  Siscoe  Gold  Mine* 


Disaereement  among  dircetors  of 


Siscoe  Mines  over  a  matter  of  pol- ]  pjxch.inge 


Toronto  Burp.ii  Tlip  financial  Tima* 

Toronto. —  The  shales  of  Parkhlil 
(fold  Mines,  when  called  for  trading 
on  the  Standard  Stork  and  Mining 


pceded  up  on  the''®.'  has  rejulted  in  the  resignation  j  51^  evil]  add  another  to  the  li.-t  of 


$17.5  higher  whilr  Bralorne  show- 
a  net  gain  of  $1.25  B.  •'  Btoneer 
'  declinefl  40  cents  and  T'eck  H'ligliee 
advanced  36  cents.  Wrigbi  Mat- 
greaves  gained  50  cants  wdtile  Donie 
Mines  which  v;as  traded  in  moder¬ 
ate  volume  advanced  50  reni.s.  Syl 
vanile  and  Reno  both  showed  frac- 


Ihe  tonnage  .if  ore  in  the  mine  a.s.  It^,  .I'uiue.s  of  gold  per  ton,  with 
<ibi>\p  the  1000  foot  level.  An  in- ]  the  vein  running  as  wide  as  4  feet  1 
('reasp  of  tonnage  to  approx- 1  (inch.  ti  ir  proposed  to  sink  Hip 
imtttely.  1.400  tone  of  mine  ore  j  ■‘'haft  to  a  i|°rih  .jf  1.000  feet. 

(ieily  scheduled  for  Oeolier  1s(.  On  the  Bl.i.net  proppil>  Ihe  32'' 


iA  prngrp.ss  r'epoiT  iust  received  .states 
'that  lateral  work  is  being  pushed  on 
two  levels  to  ..pen  up  the  ore  zones 
pncoiinipred  on  the  upper  levels 


c.  Cl  Step  has  been  reinstated  asjwhtrh  are  receiving  particular  mar 
mine  manager.  I  ket  attention.  Iniprp,pt  aitarhes  to 

An  official  statement  from  thedhe  enterprise  at  the  lueseni  time  hv 

directors  said:  "‘Following  a  dis- I  reason  of  the  .leep  developpiut  pi-.-.. 


vani.e  ami  rwau  m.Lii  s„,.uc  I  .i«v- 

tional  gains,  as  did  Hoi  inger  | 


which  was  35  cents  higher.  In  the 
lower  priced  gold  issues  tour  new 
highs-  for  the  year  were  recorded. 
Metropolitan  whieh  made  Bs  initial 
appearance  during  tha  period  un¬ 


deep  levels,  1.175  and  1,350,  should  to  the  fauB  .'une  whl"li  was  eii- 
come  info  production  -about  the  countered  when  work  stalled 
first  of  November,  whem  shaft  work  'Vork  on  the  :oiith  face  of  tlie  il''| 


.air  .-apacity  Tnatenally.  is  in  transit  stee.  M.L.  "bo  has  been  in  direct  length  of  .iboiil  l.o.Ki  feci 


and  ore  poekets  wnlll  'be  finished. 


foot  level  hr*: 


appearance  nuriug  pe  urn  uii-  Degppe  ,ho  lower  grade  in  the  forward  and  L 

half  year,  and  capital  expem-  feet  from  Hie  .Hiaft 
while  Central  Partic.la,  51r\ittie  j..  h.-hvav  riAia  Minaa  ratatns  drivan  aiiparl  m  .ne 


been  ' 
now  i, 
and  is 


and  will  he  installed  immediately  it 
arrnes.  The  motor  for  the  82,5 
pumping  unit  has  been  received  and 


.  harge  of  opcrai iu.ns  al  Ihe  com-  '  body  h.as  been  opened  up  laterally 
pany'-s  propeiT'-  for  the  last  tour  on  six  levels  for  lengths  up  to  .sltgh' 
year.s  as  mine  manager,  has  been  1y  oxer  .500  feet.  Lalp-t  adiices 


bring  dwelling.s  is  tinder  way  anr 


Normont  Gold 

Traded  on  Montreal  Curb. 
Ask  for  descriptive  Circular, 

J.  J.  Reilly  Co.  Inc. 

133  St.  James  St,  West,  pl.  MSI 


The  Golds... 


Graham  and  Macassa  also  showed 
new  highs.  Granada  declined  5 


ditures.  Howey  fR)ld  Mines  retains  driven  ahead  in  ote.  nlaced  nn  the  navroir  rros<ir.ittin- 

a  g»od  cash  surplus  which  should  The  cross-nii  for  the  north-east  .  ^  ,  niiKbrH  hoton-  the  i'd  to 
steadily  Increase  from  now  on,  drift,  of  the  Lute, prise  vein  of  the  "  .  hP  l-o 


cents  yhiio  How-ey  showed  a  net  shareholders  have  a  basis  for  ex-  Planet  propertx  to  intersect  theTu- 
galn  of  8 /s  potnts.  Ktiklanri  I.ake  pggjjjjg  g  dividend  before  the  end  bai  fain  vein  and  losliua  vein  of 


the  pump  is  enroutp  The  erection  ef  reinstated.  it  is  the  intention  of  trom  the  inin'>  are  that  ..n  the  r-ixHi 
three  dwelling.*  is  tinder  way  and  the  board  to  retain  the  service.s  ..f  level,  we.si.  ihe  workings  aip  adxaiic- 
adliiional  employees  are  beine  an  eminent  geologist  in  con,-  iHa  lug  in  ore  of  average  giade  better 
pl.nced  nn  the  payroll,  e  rosscijtting  lion."  Lilian  that  of  upper  level,«  The  o"= 

is  being  pushed  below  the  4,5't  level  Mr.  Forbes  made  the  following  so  far<proditccd  from  the  fifth  le'ol. 
to  reach  tho  ore  zone  The  mam  ■  comment :  ‘Regarding  the  slate-  according  if>  Mini  returns.  ■'ivera|c? 
vein  is  nearly  vertical  and  at  Hie  ment  made  by  Ihe  board  of  dii ec- 1  $21 .0".  while  official  figure-,  .  nvpi 


iMoss.  Lee  Gold  and  Mt^VVatters  all  «,e'' current  year.  5Vith  Ihe  ex- 1  the  Don.ib.,r 
displayed  a  slightly  ea.tei  pt  ice  cpphion  of  one  or  twm  parts  of  me-  started 

trend.  Siscoe  lost  13  cents  while  reported  that  all  sup- 1  additio; 

Premier.  Bagamac  and  San  Antonio  macuinery  are  now  on  veins  ( 

•all  gamed  (ran tonal  amounts,  propertv  with  some  has  n- 

I  In  the  base  metal  section  I nteraa- ,  ,  ,pp  re-  depth. 


lias  been  ’®'®''''  ^hinild  be  located  with- |  tors  that  a  disagreement  in  policy  |iiig  developments  on  tlip  tw-n  .vh 


In  the  base  metal  section  lnter.!ia-  ^  ^  jpp 
tional  Nickel,  Noranda  and  Hudson  ; 

Bay  all  displayed  strength  and] 
showed  net  gains  ranging  up  to  ^5  1 
cents.  Sherri  I  Gordon  advanced  4  |  lUCu 
cezits  while  Towagmac  was 
points  higher.  Sudbury  Basin  and  : 

Pend  Oreille  advanced  fractional!  1] 

amounts.  Wait?.  -  Ackerma,n  -  Mont- !  |j 


cept'ion  of  one  or  two  parts  of  me- 1  started.  I’his  cross-cut  should.  In 
chLnery,  it  is  reported  that  all  su,p-  addition,  intersect  several  other 
plies  and  macuinery  are  now  on  veins  s'hnwius  on  the  surface,  but 
the  way  to  the  property  with  some  has  n-ot  yet  been  developed  in 


occurred  between 


in  1.50  feet  of  the  .shaft  I  has  occurred  between  the  ha.Tid  I  lowest  levels  indicated  value  ,  i  .inr 

.\  test  .shiiunent  of  ore  charaefer-  and  myself,  this  is  correct,  li  is !  ing  from  $S.uo  to  .$I2  0m  i.’ci  .-.rt- 

istif  of  the  vein  matter  was  made  to  '  only  fair  to  say  the  policy  pursued  show  a  consistent  increa  c  m  d 
Otiavv.n  and  result.?  indicated  an  by  me  was  the  policy  agreed  lo  by;  values  with  depth. 


NEW  DISCOVERY 
BY  SMELTER  GOLD 


It  is  our  well  considered  opinion  ;  „  40  rents  while  Am  i  mill  material ly 

that  the  shares  of  the  nrodticlnz  necimen  4-  rent.*  wniie  tun  - -  ,  Clfflcials  01  Ihe  company,  togeth 

that  me  snares  or  tne  proaucing  g  fractional  amount.  «  i-  „ j  .  d  it  ii  xi  er  with  an  i-asiern  r-rmm  of  enei 

pld  rnines  may  be  purchased  at  j  ^  meeting  of  these  twm  rompan- ]  Bcliey^  to  Be  Conbnuabon  of  ^'1 prp'  b.^t  re 


I  faiups  and  mine  buildings  liave  j 
j  been  com;  le'ely  reconditioned  and 
provides  a.  cmninodaHou  for  7,5  men. . 
Al!  mill  erjuipment  is  being  tu.ned  I 
up. and  sevGrt.l  changes  are  con-i 
templated  in  the  flow  sheet  which  * 
should  im  rease  Hie  efficiency  of  tJie  ! 
mill  materially. 

Clfflcials  of  the  company,  togeth- 


Clrtgine  Offering  of  Treasury  Shares  of 


SMELTER  GOLD  MINES  LIMITED 


located  in  the 


to  da.v's  price  levels  for  substan- 1  j^^ld  in  Montreal  thi.s  week  it 

tta.  profits.  agreed  by  sliareholders  of  Am-  Plant  very' pleased  'vviHi‘''t tie"  result?  a^nd 

.  usg«s  on*  en  reque  .  ;  ulet  IMines.  limited,  and  Waite  -  rapid  progress  being  made.  It  is  re 

Jr  r*  IL  0  r  Ackennan-.Montgomery  for  the  con-  Toronto  Bur.au  Th.  Fin.nei.l  Time..  I  ported  that  an  important  announce- 

r.  llTSIQPiT  OI  I.A  ’  solttlaHnn  of  tnese  two  roniranics  to  Toronlo. — R.  H.  Donaldson,  mine  ment  will  be  made  shortiv 

•  U.  VWo  he  known  as  the  W'aite-Araulet  manager  for  Smelter  Gold  Mines,  _ _ _ ! _ 

MLMBERS  .Minfes,  Limited.  Tumited,  has  wired  of  the  discovery  !  _  «  *1  >  AnmvAat 

Standard  .Stock  *  Minin*  Exchange  j  Kldorado.  In  the  Great  Bear  Lake  of  a  vein  on  Smelter  elaim  No.  1235.  .MAPI  H  I  M  A  M  ||P||f||\| 
3QS  Bay  St.  Wa.  1631.  Toronto  !  Group,  advanced  30  cent.?,  while  vvhich  he  believes  to  be  the  con  '  ITlrll  LLl  LL/ll  UI  llvl* 

- - -  i  Lake  .M.vron  displayed  a  higher  tiniiation  of  the  .Akers  vein  from  the; 

1  orice  trend.  Eldorado  was  a  promi  ad.iidning  God’s  L.ike  property.  This  I  AVLy  V||IV|M||  |l|||\|p 

j  nent  leader  during  the  past  week  discovery  is  approximately  3.00(>  feel.  VllUlj  1  Uwlfl'TH*  lilllxLl 

.  Algoma  and  DoniLnlon  Explorers  south  of  the  SmoBer's  main  high  _.  ...  _ 

!>On  I  llbli.fM  4..4J\AliA  'lost  small  amounts.  grade  vein.  .-\  further  discovery  on  PrnnoHv  in  Pafriria  nistrii-t  is 

MINING  CORPORATION  |  in  the  oil  section  pi  actic.ally  every  xp.  i23l  would  Indicate  that  •  o  '  li*  F*** 

LIMITED  'Issue  showed  net  losses  with  the  the  .\kers  vein  has  been  proven  for  l^losf*  to  rroductiort 

tnveati  In  Canadian  I  exception  of  Erie  Gas,  which  show-  g,  ipggt  g  length  of  1.000  feel  on  Ihe  Stage 

Minea  and  Minin*  j  I*®’  8ain  of  2  points.  Dalhousie  SineBer  Gold  property.  Diamond  - 

Propertiea.  '  declined  13  pcinfs  while  Home  OB.  (irllls  are  bein.c  taken  lo  the  pro  To  ront.'''  Rurjatj  Th^  TinAnclal 

3.  It.  TYP.KELL,  '’hemical  Re.'-'earrh,  oil  .Selecticiiis,  perty  as  qiiicKIv  as  possible  and  a'  Toronto,  Maple  t,ca'  Mine.v,  Lun 

President  and  Managing  Dirertor.  ;  Acme  and  Merland  all  lost  frac  j  mining  plant  wiil  be  installed  with  a'  Bed,  announce?  Hi.it  it  has  laken  an 

Recra  930,  25  Kin*  Street,  We.t,  ;  tiona)  amounts  .Sarnia  was  -4  lown  |view  toward  having  the  mine  <le- 1  option  on  control  ..f  (:asc>  .SummB 

j  w'htle  .Nordon  and  East  Crest  both  veloped  to  stage  for  mill  by  early  Utold  Mines,  a  g-dd  development  fii 


J.  E.  Grasett  &  Co. 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  In  Canadlsn 
Mines  and  Mining 
properties. 

J,  M.  TYUKEIX. 

President  and  Managing  Dirertor. 
P.ecra  930,  25  King  Street,  West, 
TORONTO,  CANADA 


Al  \/  :  T  1  a  II  i  Tieerp  and  bankors,  havp  jurt  ro- 

Aker*  Yem  To  Install  ;  burned  from  the  property  a,nd  are 

Plant  very  pleased  witb  the  results  and  | 

-  —  rapid  progress  being  made.  If  is  re  | 

Toronto  Bureau  The  Financial  Times.  ported  that  an  ■important  announce-  : 
'toronlo. — R.  H.  Donaldson,  mine  pient  will  be  made  shortly.  ! 


GOD'S  LAKE  GOLD  AREA 


CASEY  SUMMIT  MINE 

Property  in  Patricia  District  is’ 
Close  to  Production  i 
I  Stage 

Toroni."  Bureau  th'  financial  Timer. 
Toronto,  Maple  t,ea'  Mine.:.  L'm 


'  lost  2  points. 


MILL  PROGRESSES  ;  BUFFALO  CANADIAN  r.nnP  Ann  mih 
AT  CENT^PATRICIA  ACQUIRES  CLAIMS  Sy  oaoBER 


Foundations  Ready  and  Much  Work  Commenced  On  Two 


of  Machinery  Recovered 

From  Lake  j 

Tcronte  Bureau  The  Finsnclal  Tlmei.  | 

Toronto. —  The  latent,  information! 


Groups  Located  In  Swayze 
Field 

ToroRto  Bureen  Tbs  FinAncial  Tlroaa* 

Toronto.  —Buffalo  i  anadian  Gold 


cn  Centra.'  Patricia  atla'incd  from  i  Mines,  l.td.,  has  actiulrcd  by  out - 
official  .sources  i.s  to  the  effect  that  right  purchase  two  gtnups  of 
practically  .ill  Hie  foundations  have  ]  pigjims  near  the  i-enire  of  Keuly 
been  poured.  Tltrse  l.ncbide  the ' 'I'ownship.  in  ihe  .'twavze  field.  Oii- 


veloped  to  stage  for  mill  by  early  Gold  Mines,  a  g-dd  development  .?it  ■ 
spring.  A  complete  assay  plant  is  'i.ated  In  the  Patricia  di.?irict.  iiurtli- ] 
eii  route  to  the  property.  orn  Ontario.  ihe  i  asey  SummB  | 

_  _ ’ _ _  (Jold  Mines  hn.  hern  financed  it.  it.-  i 

__  present  stage  of  liev  elopmeut  pi  i- 

Ul  nOD  A||||  Mil  I  vaielv  and  iia?  nov.  tfacheil  Hie 

HuDvllill/v  iTlllili  imint  whore  an  enlarged  .pro.giain 

______  I  "f  ilcvp1npr.it  111  .shnuUI  hiinc  Hie 

RFADV  ftFXftRFR  '""'®  early  prtidi'ctioii  A  :’h 

llLlill/ 1  V  V 1  vULllt  Ion  pilot  mil'  is  nn  the  pi.'uici  tv  ' 

_______  .  ami  ibis  company  i-oi'ld.  B  is  •-i.tt  | 

M^«gmg^ir«ctor  U  Bine  Say*|  ^  S  1’:;;:  i 

Good  Progress  Made  Des-  'ijg|  mnna.ge  o'  $is  m-e.  at  the  oil, 
pile  Difficulties  I  price  ol  gold,  iia?  been  indicalrd  on 

_  I  the  inoporly  a.nd  further  .'-iiiling 

Toronto  Bureau  The  Financial  Time*  land  drifting  vvlil  be  carried  out  I” 

Toronto..— Providing  .no  delay  nr-|lilock  o  i  this  ore  liody.  The  pio-. 
eut's  in  geltlnn  bal.ince  of  construe- ,  eriv  ba;:  been  ver.v  favoralilv  re 
tion  materialf:  lo  the  j  coperly.  lhe|poi-ied  on  hv  miib  eminent  engiti 
mill  being  creeted  on  the  Eldorado  i  err.-;  as  rerev  K.  llopkiii,:,  E..M  '  1’ 


foundations  for  the  filler.  Hie  tvvojtario.  Both  groups  are  located  lo  Mine?  holdings  at  Great  Bear !  Mil'lletibaeb, '  E..\r  .  II  F.’  Fane, 

thickener  overflow  tanks  the  har-|thH  soMIhwest  of  Kent.v  Gold  Mines,  ,  i^bould  be  ready  for  opera-  I  M  .  and  Carl  Enekson. 


ren  rmIuHnn  tank,  and  330  square;  some  clalm:^  ®''- ,  “'"“‘“P  tion,  tow  aids  the  end  of  Oietober '  In  addition  to  ibi.s  arniilsiii.^P, 

feet  of  floor  spare.  Ihe  new  black-  combined  comprise  IS  elaltns.  The  x„vembpr.  aecording  lolihe  .Maple  Leaf  Mme?  l.imilrd  al.-^o  ! 

'■mith  shop  is  pra(’ltrall>  ronvple  -  company  lias  been  finaneed  by  a  LaUine.  vice-president  andjliolds  16  elaims  ad.ioining  LiHle' 


tion,  towards  Hie  end  of  Oietober' 


PROPERTY  Tliree  properties  (1.450  aeresl  in  God’s  LiUie  Gold  Field  Two  atsd  one-half 

miles  In  length  alone  the  gold  belt. 

ORE  (definite}  Main  vein  uncovered  conilnuouslv  for  1,300  feel  In  length,  overage  width  seven 
feel-  containing  very  high-grade  ore.  with  speefartilar  showings  of  native  gold. 
Possible  to  stand  1.5  feet  from  vein  and  see  native  gold  sticking  out  of  the 
quartz. 

ORE  ( possible )  rontinnatlon  of  main  vein  unrovered  at  a  point  000  feet  to  the  west  of  west 
end  of  1.300  feet  referred  lo,  indicating  vein  length,  so  far.  of  2,200  feet. 
Property  on  n-hich  this  vein  has  been  proved  (No.  ■$)  rovers  strike  for  3.000 
feet  In  length.  The  rompany’s  easterly  property  (No.  2)  rovers  strike  for 
additional  length  of  4..500  feet. 

—Two  promising  parallel  veins,  both  less  than  (50  feet  from  main  vein  in 
same  shearing,  uncovered  for  100  feel  in  length. 

—In  a  report  dated  August  12th.  in3.$.  H.  I..  Donaldson  states  that  se’eral 
new  veins  have  been  discovered,  paralleling  the  deposits  above  referred  ir, 
Tn  another  report  daled  August  28lh.  10,3,”.  Mr.  Donaldson  states:  "Brlie'e  we 
have  localed  Akers  vein  on  Smelter."  The  discovery  of  the  Aker.,  vein  on 
Smelter  Gold  is  over  3.000  feet  south  of  Smelter’s  main  high-grade  vein  and 
Is  on  Claim  No.  133.3.  which  adjoins  (he  God’s  Lake  Gold  on  the  east  Having 
in  mind  the  results  obtained  on  (he  Akers  vein,  this  discovery  is  verv 
important. 

FINANCES  First  offering  of  shares  greatly  overs'ihvribrd.  Present  offering  aireadv 

heavily  subscribed  for.  resulting  in  preirnt  strong  cash  position.  350.f>l'0 
shares  purchased  by  one  mining  man.  ?  non. 000  shares  still  in  the  freasiirv. 
Properties  owned  outright.  No  liabilities 

MANAGEMENT  Donaldson,  well-known  mine  operntnr.  capable  of  managing  operations 

through  all  stages,  including  prodiiclioo 

PROGRAM  Extensive  diamond  drilling  campaign.  Drill  being  taken  to  propertv  as 

ntuclily  as  possible.  Mining  plant  to  hr  instailrd.  Complete  assay  pian* 
enroute  to  property. 

Present.  Offering  The  offering  of  a  limited  number  of  shares,  at  25  cents  per 
share,  is  still  open  for  public  subscription,  but  this  public  of¬ 
fering  positively  closes  on  or  before  the  llth  day  of  Septem¬ 
ber,  1933.  At  such  time  as  this  offering  is  oversubscribed  the 
company  reserves  the  right  to  allot  shares,  fill  orders  in  part 
or  in  fall  or  completely  reject  cny  order. 

H  wU!  be  noted  tha*  the  companv’s  program  now  includes  extensive  rtumond  drilling  The  declalon  to 

diamond  drill,  In  addiiion  to  e.vrlier  plans.  Is  due  to  the  recent  important  developments.  Including  the  dis¬ 
covery  of  so  many  new  veins  on  the  company's  propertv.  and  the  lUamond  drillinc  win  grrativ  facilitate 

the  development  of  the  deposits. 


FINANCES 


MANAGEMENT 

PROGRAM 


Present.  Offering 


cd.  w.ith  Ine  cxccplinii  of  the  floor,  jstroug  group  to  cair.v  on  further  nianagiug  (lircc'i 
The  water  and  slcuni  pipe  lines  to  j  exploration  agid  development  returned  from  il 

the  supply  nump  at  the  river  have  \  camp  .site  lia.s  hecu  located  and  loRipp  ipf,  dip 
been  re-laid  and  new  boxes  con-  tiuppRe*  have  been  delivered  at  the  f,,,-  die  mi 

struefed  to  tiou.se  Ibe  pipes.  'I'be  propert.v.  Brospeci  Bi:;  siarte:!  .sonic  .  p.  p.-.  diB 


Mining  Critics  Favor  Outlook 


managing  (Brcclor.  who  ba?  just  ;  Long  t,ac  Mines  in  His  Thhii  ler 
returned  from  Hie  field.  When  Mr.  |  Bay  dieiriit  of  iiortliern  Ontario, 
liaBine  left  llic  properly  foiiuda  -  j  w  bere  a  i  rew  of  met-  under  5'.  B 
lioins  for  the  mill  bad  ail  been  pour- j  l,yle  are  at  work  am'  securing  r\- 
ed  and  everything  was  in  readiness  |  cellent  result..  Ibc.-e  properfie?  Bel 


nlaning  mill  has  been  operating  little  time  ago  and  trenching  has  t,t;ii-i  erection  of  Hie  t/uilding  and  immediatclv  beiwee  the  Little 
and  1310  .'PC,  of  lumber  have  been  begun  upon  a  red  feldsiw  .porpliy-  ins,gdu,ioii  of  maeliinery.  I^ng  Lac  Mi.nc?  and  the  Maane' 

planed,  brinsrinp:  Hir  total  luinber  i-y  located  last  year,  and  to  the  conditioni^  on  tbe  lake  held  ?>ake  propcrt\-  f>f  the*  Sudlturv  Dia- I 

ready  for  mill  instruction  to  ^4.-  south  of  this  dyke  another  porphyry  ytedivieis  M.mewliat  this  vear.  mond  Drilling  (  <.mi>.:nv.  I 

Ono  feet.  Considerable  of  the  fim-  dyke, _  fine  grained,  intruding  Hie  inp^iien  1  left,  ibree-qtiarters  of  Maple  l^caf  Mnics.  TuniBed.  also 


her  ha.s  been  already  framed  for  1  uedimenls  was  found.  H  is  mineral- 

the  mill  ibuilding.  |  Ized  with  fine  clialcopy rite  and  p.v- 

F*urther  work  in  the  pit  at  the  j  rites.  On  another  elaim  a  new 

Springer  group  of  claim?  has  shown  |  quartz  vein  six  feel  wide  showing 


the  freight  beins  tak(.n,  aggre.aat- 1  holds  foi;r  gnnip-  (F  claim?  in 
ing  over  -5(10  tons,  bad  been  deliv-  |  northwestern  t^uebee,  on  which  ac- 
ered  at  the  piopert.'.  an  I  the  bai-  live  developr.imi'  v  ork  ha?  teen 
ancr.  including  some  .“tnictural  ma-  conducted  tlii?  .-iimmer  and  one 


that  the,  ''C"i  dipping  to  the  south  i  fragments  of  schisted  chlorite  Pf'D-  fi-pm  Fort  Norman,  was  ou  j  group  will  he  iniennvoly 


and  another  round  is  being  taken  vies  was  discovered  to  the  south  of  ni\er  and  liv  now  should  drilled  this  fall. 

out  to  prove  Its  width.  Previous  a  feldspar  porpli.vry  d.vke.  This  ^,,av  a('ro.-is  the  lake,"  .Mr.  -  - 

work  riiscloser,  exception.?!  values  g'uartz  vein  is  heavily  mineralized  PaBine  '  said.  "The  construction  S****  Farlv  Rp<;i!mntiriri 
mthisTdl-  with  chalcopyrite  and  a  small  .he  Allis-t  halmers  en- 

A  great  deal  of  the  machinery  amount  of  iron  pyrites.  Eighteen  iv  m.nking  rapid  progress.  Mill  At  BarrV*Hl] 


"noPS  LAKE  (TOLD  FIEI.P 
PROMTSEP  RICH  RECOVER5'  ' 
iSperlBl  to  The  Mall  anti 
Empire  i 

W.nnlppR  Aug  IS  —  Profitable 
cold  production  appears  to  be 
asbured  for  ihp  Oods  Lake  gold 
field  Although  the  first  dls 
rovprlpf.  were  not.  made  until  late 
In  the  summer  of  1B32.  results  so 
far  obt.-ilned  have  compared  fav'or- 
ablv  with  earlv  results  tn  the  rich 
Kirkland  I.ake  area  ■  Som» 

of  the  richest  .showings  occur  on 
Smelter  Gold  ' 

"Smelter  Gold  t#  Developing 
tn'o  Important  Mine  -Canadian 
Mining  Reporter  Aug  1”  tS33 


"Financing  of  Smelter  Ckild 
Mines  has  been  quickly  suceess- 
ful."— TTie  Northern  Miner.  .lulv 
?0.  1933. 

"The  discovery  (Smelter  Gold's! 
!,«  one  of  the  best  examined  hv 
the  Mining  Analyst.'  Mining 
Analyst.  .luly  3.  1933. 

"Sensational  Discoveries  from 
Smelter  Gold  Assays  —Gold,  July 
19  1933 


and  better  established  mining 
a.-ea.v  of  Canada  " 

Irerrirtanee  of  Discoveries  a* 
God  ,s  Lake.  Manitoba,  indicates 
Another  Great  Gold  Field  tn  'he 
Making  '  -Saturday  Nigh*. 

The  recent  discovery  on  Smel- 
.•r  (Jold  Is  considered  to  be  one 
of  the  best  In  the  field  ‘  —The 
Finanrtai  Times.  July  21.  1933. 

Sections  of  the  ore  are  said  <f 
he  among  the  richest  ever  brought 
out  of  a  new  mining  field  In  this 
eountrv  -The  Mining  Jotima!. 
lonclon  Eng 

■  Manitoba  Llkelv  to  Have  Pleld 
That  Will  Compare  with  Ontario 
and  Quebec  -Toronto  Dally  Star 


A  great  ncai  or  tup  macnipery  i  amount  of  Iron  pyrnes.  Eigiiieen  „jnppr  is  making  rapid  progress, 

lost  last  spring  ha?  been  recovered  i  men  are  on  the  pnynill  and  Uie  and  there  shfuid  be  no  difliciilty  in 

tot  up  on  the  .shore?  of  Ihe  lake,  work  is  being  pushed  forvvanl  rap-  „p,)inc  the  viani  inlo  production 

oiler!  and  erea.sed  as  .i  protection  |  idly.  T.,  f.7ii  ■ 

■•igalnst  vveaHier.  and  now  arel  Buffalo  Fanadiari  'lol.i  Mine?  is  ‘  ‘  _ _ 


awaiting  ice  for  winter  transporta-  capilalizgd  at  IJ.bco.bOu  shares,  of  no 
Hon,  I  par  value,  of  whii  li  2.626  noo  .shares 

. — - - - —  '  I  were  issued,  as  at  last  report.  In 

Capacity  of  Howey  Mill  Now  I  addition  to  its  .Swayze  holdin,gs.  if 

Fifth  Amon?  Ontario  Mine* ‘ 


Turner  Valley  Companies 

Paid  Out  $4,539,639 


Mill  At  Barry-Hollinger 

Toronto  Bureau  The  Financial  Timea. 

Toronto.  —  Sinhing  of  the  Birrv- : 
Hoilinger  ma,n  vvlii.'o  tn  (he  2,37,5  I 
foot  level  is  -low-  well  under  way.; 
according  In  ,n,‘i  official  of  Hie  com-! 
pany.  The  sinkiii,  i-?  being  done  uii  I 
der  coniract  ,"d  cxi-elleni  progress  | 


or  nowey  ivmi  itow  i  ;  ,  Falpan.  -5  lotal  of  $4.5:!(1.63n  Is.  being  made  Tlii'  winze  is  now 

Among  Ontario  Mine*  ui  nouyn  lovvt,  ’’®®"  t^'^har®-  <iown  npproximately  160  feet  from; 

-  or  fnl“(n  Tm-lh'V';  hokiers  in  Turner  \alley  conipam-  the  1.87.5  foot  Ic.rl  and  127  feet  of  I 


Of  the  rirhept  .Ahowlnes  ocrur  on  '  This  new  area  that  ha^  re  **  mining  field  !p  this 

Smelter  Gold’  fently  sprung  Into  prominence  countr\  -The  Mining  Journal. 

«  ,j  a  ,1  through  the  spectacular  develop-  Tonclon  li?ne 

Smelter  ^  OOirt  le  Develop  n.B  menus  on  God  s  Lake  Gold  Mines  •  Manlroha  Llkelv  to  Have  Field 

w  Mine  — Cananlan  nnd  Smelter  Gold  Mines  bids  That  Wll!  Compare  with  Ontario 

Mining  Reporter  Aup  '<  Yj33  fair  to  outstrip  many  of  the  older  and  Quebec  -Toronto  Dallv  fitar 

SMELTER  GOLD  MINES  LIMITED 

(No  Personal  Liability) 

OFFICERS  AND  DIRECTORS 

Hugh  C  McRae,  President  Chas  C.  Rea,  Scc.-Treas.  Glen.  4.  Rea-  Assistant  Sec.-Trea*. 

Toronto.  Ont  North  Bay,  Ont.  Toronto.  Ont 

John  Allan.  Dirertor  Daniel  -Jarvis.  Dirertor 

Cobalt.  r)n»,  Vew  Llskeatd.  Out 

Bankers  Transfer  Agents  Solicitor* 

Imperial  Bank  of  Canada  Trusts  4  Guarantee  Co..  Ltd.  A  Kelso  Roberts 

Kin.g  and  Bav  Sts  ,  Toronto  JO’  Bay  Street,  Toronto  Canada  Permanent  Bldg  ,  Toronto 

HEAD  OFFICE  -  1104  BANK  OF  HAMILTON  BLDG.  -  TORONTO,  CANADA 

_  Telephone  —  ELgin  6696 


...  .  s'liP  nnd  407  acre?  In  Bniscli.atol 

Bio'ux  I/onkru;l.  —  An  official  bf  i 

Tlovvoy  Gold  Mines  poiiitr.  out  Hia.l  ‘  ,  _ _ 

Hio  enlai gcnic.uls  now  approaching  ,  ,  ,,, 

compleliou  in  Hm  mill  will  bring  ORh  RErhII’I.S  IR.iIl,, 
(‘d.pacity  lo  iipproximaicl.y^  half  a  (-)j.p  rpccipfa  af  Trail  smeltpr?  from 
million  Ions  poi-  annum.  Iliis  will  August,  15,  lo  21  inclusive,  and  from 
gl'ft  to  Howry  Hm  distinction  of  January  I,  lo  diJle.  in  Inns: 
being  the  fifth  large.'t  lonnage  gold  Company's  mines  ..  ..  LJti  isf.nM 

mine  in  Cinlario.  Giber  mijes .  749  I7.2J2 

(’03ts  at  Ilowi’y  have  bpr.u  run-  204  Ji9 

ning  af  about  .$2.25  per  ton.  but 

with  the,  larger  tonnage  if  is  antici-  ’  '  '  '  ' 

paled  that  they  will  lie  reduced  culal.ions.  Al  Hie  standard  price 


ies  in  Hie  hi.-lorv  of  the  field.  The  this  bavin, •;  hec.'i  linil'ered.  New  lev 
KoyalBe  ( 'onipa.’iv ,  vvhich  will  pay  eis  will  be  c'U  mi  'be  way  rinwu; 
its  lentil  div  idend  next  montb,  heads  with  a  sialioii  at  ilic  2,125  foot  level  j 
Hie.  list  will,  a  B>tn'  distribullon  and  also  Hie  2.37  •  BuF  lioriz.ou.  Of- | 


6.090  204.JI9 


fvom  kince  1!I2;I  of  $2,084,006.  ficials  of  Ihe  cmi,|i.iii>  stale  Hint  Hie.' 

from  * ''®  Fompany  lias  paid  hope  to  reach  Hu  2.125  ft,  level 

$800,000  and  Fiiited  $1,125,000.  which  around  Hie  1.5Hi  "  .'September. 
r;  064  however  4iu  lu(  ed  a  r.gpital  disburse-  Willi  diamond  'i  H  holes  iiidicMf 
I7.’212  ment  of  $1,000,000  made  possible;  ing  a  conlimt;  lion  ■  '  good  values  iti 
by  Hie  sale  of  oil  lands  to  IheHoineiHie  main  vai.n  i:i  th"  horizon?  uthe 
(  cinipany.  explored  'by  iho  new  levels,  officials! 

-  .Merhind  and  Sterling  Paeifie  com-  expect  tli:.t  Hi"  ilw  I'lopment  of  a; 


To  SMELTER  GOLD  MINES 
LIMITED. 

1104  Bank  of  Hamilton  Bldg., 
Toronto.  Canada. 

K'nrIiv  forward  circular,  map  and 
full  'nformatlon  on  Smelter  Gold 
Mlnsf  Limited 


T  '■  S  !r 

Ir  2^ 


To  SMELTER  GOLD  MINES  LDVnTED. 

Head  Office:  1104  Bank  of  Hamilton  Bldg., 
Toronto. 

Gentlemen : 

I  hereby  make  appllratton  for  . 

shares  of  the  Capital  .Stock  of  SMF.LTER  GOLD 
MIXES  LIMITED  (S.niKl.flOO  shares,  at  ZS  cfs.  per 
share. 

Enclosed  please  find  the  sum  of  ... . DoUafi. 


pated  that  they  will  lie  reduced  ciilal.'ions.  Al  Hie  standard  price  PJ'iHcS'  have  admirable  dividend  re-  siifficienf  lonp.igc  i-'  warrant  re  1 

further  (o  $2.0(1.  .Millheads  have  |  good  priifils  alioiild  lie  availa'  le.  ciird.s  in  view  of  the  eoniparatively  .siiiiiplion  of  iriillma  vvill  quiekl.'  ' 

been  aroii'id  $3-50.  standard  price,  i.M  the  c‘urronl  oxcet-i.s  price  of  over  shdri  lime  they  have  'been  listed  as  lollovv  roi.iiileHoti  f  the  winze 
hut  these  may  conie.  down,  due  to  50%.  profits  sliould  he  very  sub-  producing  companies.  .Meriand  will  sinking.  'I’lie  i  mniian,”  has.t-iiffi-i 

the  ma.ssivc  prnporlions  of  Ihe  ore  I  stantial.  The  prn.specis  of  dividends  'iove  paid  by  next  September  a  total  cient  money  i.n  haul  lo  take  careof  j 

boflie.s  taken  into  iiroduclion  cal- 1  this  year  are  rood.  of  $75,000  in  dividends  and  Sterling  expenditures  i:ntil  production  is  re 

•  has  iliElributed  $55,400.  sumed.  ' 


Dated  this . dav  of . 

Kindl.y  Issue  and  mall  these  shares  to: 


M!  Moneys  (,«*  be  paid  direct  to  the  Company. 


NEWS  OF  INSURANCE  AND  BANKING 


JULY  DEBITS  AT  frogramfor  Chicago  Meeting 

Him  MAni^  ciMrr  I  Or  American  L,ire  C-onvention 


Life  Insurance  i  Thursday  morning;  addresser-  on 


HIGH  MARK  SINCE 

a  aaa  Louis.  Mo.  —  Life  insurance  I  Thursday  morning;  addresser-  oi 

fllTORPIl  llP  1  Qxfl  company  investmemts.  premium  and  Surrender  rhartr?  .  I 

ULlvDCU  Ur  JJ/illl  rates  policy  contracts  ^nrrende- 

_  I  rates,  poiicj  contract..,  "^'^renae.  Insuran. »  >  om 

I  i  Aa  D  r’  »  rw  'charges  and  insurance  S'lipcrvision  ,  par,y_  .^artford.  (’onn.:  "Rsadution  n 

Increase  or  w  rer  cent,  '.^•rjare  to  have  the  prominent  places  on  the  Policy  rontracr".  J.  P  Kr^nold' 

June  and  of  62.2  Per  Cent.  I  the  program  for  the  annual  meeting  ipresldent.  Kansas  City  I-lfe  Insuranc 


THE  UNANCIAL  TBVIES,  MONTREAL.  SEPTF.IVmF.R  1.  1933. 


"  'Ira Wife  YiDrrn  dv 

\SK  ISO  I  oRmb  UKbfcU  BY 

- -  JOHNSON  TO  AID  » 

IViGetimi  Offers  to  IliiT  I’ref 

ife  Convention  PROGRAM  OF  NRA  "»r- 


M.OOt'  Fulij'  Licenser!  A 
Asker!  to  Become  ‘Doublr 
Lngic’  Inslituticn.-. 

TO  STF.P4JP  CREDIT 


hank.s  under  the  terms  of  rc'rferred 
'■lo.  A  I'articipation  reccntl}-  » x- 
if-mled  liy  Chainnan  .lease  H.  .I.'auer. 

)i.f  i!>e  Reconstruction  I'itiance  i  or- 1 
oorat  ion."  I 

Offers  to  IliiT  Preferretl  .Shock.  j 
D  A  outlined  the  pjc.n  in  a 

1  r\  radio  .addres.s  on  Aug.  1.  in  whicii  I 
'*  ".ho  s.Tid  th.nt  the  Kecoiistructio.i  | 
1  Finance  Corporntlon  ■wa."’  prep.ared  | 
Arc!io  •"match  capital  dollnr.i  v.ith  .any 
p  'sound  l.anli  Hint  can  use  additioim! 
capital  to  .advantage.""  Tliis  the  cor¬ 
poration  ■nas  to  do  hv  bu.'ing  pre¬ 
ferred  stock  paying  rumulatlvc 
dividends,  to  he  retired  out  of  40e^ 
of  the  net  r.ninings  of  the  hank.  j 
rilv '  in  no  other  way.  (Tener.nl  .fohnson 


‘Liberal  Policy  of  Pmspcrily'  in  no  other  way.  Gener.nl  .fohnson  j 

Vc.ir  1026’  Proposed  as  Basisi’^ays  m  his  .nrtiele,  c.nn  the  complete  i 

,  Ironfidenee  of  the  pnhlic  he  more 
bv  Aormni.sfrator  to  FuHhrr  won  than  hy  partnership  of 


Proapenty  Plans 


The  M.finin  fully 
of  the  coiintrv  are 


pound  hanks  with  the  govennment  as 
repre.senfing  the  romhined  credits  of  , 
fuliv  ;  lhe  nation.  He  continnes:  I  , 

are  "With  their  rapital  thus  reinforced  1  I 


June  and  of  62.2  Per  Cent.  the  program  for  the  annual  meeting  ipresldent.  Kansas  City  I-lfe  Insur.ince  (^e  net  earnings  of  the  hank. 

Over  July,  1932  American  Life  Convention  to  j i .  oTnp.my,  K.ntisas  Gify.  Mo  -and  ‘Liberal  Policy  of  Pro.spcrily'  In  no  other  way.  General  .fohnson 

_  be  held  at  the  ISdgewater  Beach  Ho-  j'"State  rs  Federal  Insurance  Fupei  Yf'.ar  1026’  Pronosed  as  Ra«i«  '^y-''  article,  can  the  complete 

.m.T'Ai  BOfi  non  non  Chicago  on  October  11.  12  and  'vision"".  F.  Brandt,  president.  Ohio  ,  ”  a  i'  •  •  •  .  *  .  r*  ^Ironfidenee  of  the  public  he  more 

*'^*"*"'  a.5,02o,UlW,UUU  annual  meeting  of  the  main  State  T-ife  Insurance  c  ompnn,"' ■  '  o  .'^oroini.sj^ra'tor  to  FuHnrr  q,|jf.my  won  than  hy  partnership  of 

.  ,  J  T  L  I  body  of  the  convention  opening  on  the  ;  lumhus.  O.  Proapenty  Plans  si, und  hanks  with  the  govennment  as 

Gains  in  Montreal  and  Toronto |,jiorning  of  tVednesday,  Octoher  11  i  On  Frid.ny.  October  1.1.  folkorvinc  - ...  repre.^enfing  the  romhined  credits  of 

But  Winnipeg  Expansion  Island  continuing  through  Friday,  the  i a  morning's  program  on  agency  sub-  '  X(,w  York.  The  M.ime  fully  ;  the  nation.  He  continues: 

Feature  _  Maritime  Rise  Ig' L’hh,  win  follow  the  elor-e  of^the  two- '.lects  as  rrf'l.ously  announced,  the  lirensed  hanks  of  the  country  are  "With  their  rapital  thus  reinforced  I 

-|  -p.  .  j  day  legal  section  meeting  on  (tetoher  i  annu.al  executive  session  of  the  .on-  .urged  hy  General  tliigh  S  .lohnson.  hy  outright  government  investment  I 

Slower  I  nan  rNOrmai  jp  ^J^y  p(  vrntlnn  will  he  held  at  whirh  all  Ixafl.ona!  Reeoverv  .-Vdoiinisl rator.  to  in  approved  hanks  they  will  he  in 

- !fhe  financial  Sertion  on  Tue.sday.  committees  will  report,  and  new  (iff:-  : Pocome  "double  e.agle  or  government  t’orition  amply  safeguarded  to  meet  ■ 

Ottawa.. —  Fdnancial  transfers  iti 'October  10.  icers  will  he  na;r.ed.  The  local  ro;n-  p.artnerc'd  h.ankr"  under  the  Rl  "i '  the.  rising  activity  of  business  under  1 

the  form  of  "uank  debits  were  great- j  The  tentative  progr<am  for  the  main  mitlce  in  charge  i^f  arran.gement.s  1.1  for  purch.ar-es  of  preferred  st<ick  dhe  Blue  Kagle  with  a  profitable  In  I 

er  in  ,lulv  ■'ban  in  any  month  s’nce  j  mP^l'ng  a.s  announced  hy  the  pro-  also  preparing  u  interesting  pro-  ,-,f  h.mks.  in  a  copyrighted  artiele  in  'crease  in  tlieir  volume  of  .acrommn- j 
fVtnho'r  'i OIO  The  to'al  reti’-esfait.  Committee  is  as  follows;  MC:'-  gram  for  the  entc-tainment  of  t'p's  '  fpo  rurvent  issi.,r  of  Tlip  P.ink  lUrec-  dations.  i 

'  ’  '  .  ..  Inesday  morning:  president's  address :  'attending  the  am  ;.  I  meeting  and  the  lor.  ".\s  a  fair  gauge  for  the  Increased  j 

Ing  chequea"  cashed  against  'nn'''‘d- ^ report  hy  Byron  K.  Kllinii.  vario;is  sectional  g.di.erinr-s  .\s  jf  business  Is  to  prosper.  General  apportionment  of  such  accommoda- i 

ual  accounts  at  the  cloajring  centres  generni  counsel  of  the  r;!st('!nary  numl'cr  of  t'lin.rt ions  are  ..Tdimson  ileclares.  it  must  have  |t,ions.  ?  would  suggest  that  the  hanks  j 

of  Canada,  was  oJS.UOi  .no  1  nnm- arihppps  bv  Hon.  Krnest  being  crr.i.ngc  I  r" or  the  l.a.die.s  m  hanking  accormnodatious  romn, arable  consider  not  only  the  riirnent  indivi-  I 


1  urged  hy  General  Hugh  , lohnson.  hy  outright  government  investment 
Ixatl.ona!  Reeoverv  .-Cdniinisl rator.  I"  in  approved  hanks  they  will  he  in 


A  HOPE— or  a  menace? 

Those  later  ycars--do  they  hold  the  promise  of  leisure 
and  enjoyment  for  you  '  Or  is  there  a  menace  in  the 
thought  of  that  time  when  your  earning  power  de- 
crc.a.scs  and  nature  clamours  for  a  let-up  in  the  grind  ? 

The  SUN  LIFE  RETIREMENT  BOND  offers  a  safe  and  easy  way 
to  ensure  that  your  future  .responsibilities  will  be  met  and  your 
comfort.n  provided  for.  And  it  will  cost  much  less  than  you  expect. 

-4.5k  any  SUN  LIFE  representative  for  particulars. 

Sun  Life  Assurance  Companv 
of  Canada 


Head  Office 


Montreal 


October.  1130.  Toe  total,  represent- I o-  ae  hu  o«  s  ((  c:- 
’  ,  ,  .  -  .  J,  ij  inesday  morning:  president  s  addrotss : 

Ing  cheques’ cashed  against  'ndlvid- ^ ppport  hy  Byron  K.  Kllioii. 


ual  accounts  ct  the  clearing  centres  p^^  gener.pi  eoiinsel  of  the  riistmnsry  a  r 

of  Canada,  1  convention;  address  by  Hon.  Krnest  being  cri-.ing' 

Ralmer.  superinfen{ie.nt  of  insur-  .itteiuh.nic. 
and  $....]( FOfO.OOP  in  Ji:I;c  of  Springfield,  Ill;  address  hy  C.  I  lie  ai 

year.  M  hile  iniporlani  Ra-ina  ''^'rejg  .Mprriani.  Topeka.  Kan..  Iiirector.  section  v h< 
recorded  in  ..lontrcal  Rnd  Toronto,  Finance  Corporation.  Ri;  tho  rin'ii, 

the  special  feature  was  the  sharp  |  Wpdncsd.sy  afternoon;  addros.-  on  October  R'.  ; 
gain  in  Winnipeg  whore  pa.'ments  j-pncral  investmeint  topics  as  foi-  gatliering  on 
were  heavy  due  to  cxtMsi'o  o^er-  "Oiversification  of  Invest-  In  |)rep.\rin,g 

ations  on  '.he  giain  exchange.  'ments".  Robert  W.  Huntington,  presi-  mitlce  in  char 

The  gain  in  the  Iioinmion  total  Connecticut  General  I, ife  Ir.sur-  ing  gave  full  r 

after  nd,iustmont  for  ,=easona,  ten-  pjj^p  company.  Hartford.  Conn.;  traordinary  ch 
dencies  was  no  r=s  than  R-  per  investnreni  for  I.i.'c  lif  -  tin;  .shonl 

cent.  Gains  v. tre  fair,  cfhci^l  in  inj.jrance  Companies".  O.  .1.  .\ri<’ld.  eraiion  of  the 


.  Krnest  being  crr.i.ngo  I  f  'C  the  l.a.dies  m  hanking  aooonjinodat ions  rompar.ahle  consider  not  only  the  cnrijent  indivi- 

f  insur-  .itteiuh.nic.  in  loliime  to  those  of  prosperous  dual  earnings  statement  of  a  given 

r.s  hy  C.  I  111'  at  mi-ctitn  of  fhp  legal  times.  As  a  measure  of  the  present  business,  subject  as  it  iia.s  been  t.i 

tirector.  si'ction  v:!’  he  held  (>n  October  1  and  .lac.s  of  jicrommod.itiors  for  industry,  the  depressed  conditi(>n  from  which 

loration.  Ri;  the  fin":;,  iei  section  meeting  on  he  s.ays  tlm  in  aliout  IKOiiO  hanks,  we  are  emerging,  hut.  its  previous 

Iros.s  on  October  R'.  ;  nd  the  agency  section  jpvciusivr  of  mutual  savings  hanks,  earnings  tinder  more  normal  condi- 


gatliering  on  Octoher  13. 


japprorod  as  sr'  .iid  nn.l  licensed  to  do  Rons.  Bv  such  comp.ari.son 


the  clearing  centres  of  the  Pra.rir  p^psyrrit,  .Northwestern 

1 1  .M  »Vi<s  Inrro**  1  .. 


In  prep.urin.g  the  program,  the  com-  business  withiuii  restrictions  as  of  judgment  might,  he  arrived  at.  as  to  I 

mitlce  in  chargr  of  this  yrar's  meot-  Aug.  12.  dcpc'su.s.  on  the  liasis  of  proper  risks  for  new  loans  extended  j 

ing  gave  full  ronsideration  I0  the  ex-  i  figures  a;;  of  per.  11,  1112.  were  on'y  under  the  assurance  of  pki.-ined 

traordinary  changes  in  our  national  |  .?:iK717.72,S.iiuo.  compared  with  an  recovery. " 

Ilf-’  that  should  result  fr-mi  the  op-  Kavptiigp  of  5; i(t,nim.noii.iiO("i  for  the  - — - 

eraiion  of  the  National  In  lustrinl  whide  h, inking  ."lystem  in  the  calen-  n  "j.,,  1  •£  u  n’ 
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Provinces,  especially  m  th 


Debits  in  Winnipeg  were  ]|j,  -^j 


K’fe  Insurance  i  omp.in' 


iRorovery  Act  and  other  new  Irgisla-  rjar  year  ll^’fi  Manifestly,  he  as- 
tion  ih.".’  has  gone  into  effect  since  perts.  the  figurr.^  of  hank  loans  and 


Homestead  Mortgages  ".  the  1132  general  meeting  of  the  .Am-  circulating  deposits  must  he  restored 


Occidental  Life  Has  Big 

Expansion  July  Business  1 


ALL  POLICIES  NON-ASSFSSABLE.  PAYING 
DIVIDENDS  RANGING  FROM  20/4T030}i 


president.  .Amer-  erican  Kife  Convention. 


,ican  T-ife  Insurance  Company,  I'e-lthey  invited  to  -ippear  on  the  pri' 
froit.  Mich.;  "Farm  Mortgages".  Ge-|gram  are  recognized  .is  aiithorifie' 


.'?S3Kill.t'l1.  compared  (•larcnee  I,.  .Ayres,  president.  .Amer-  erican  Kife  Convention.  'Phe  men 

oppnnn  ju  the  preceding  inon  e  insurance  Company,  I'e-lthey  invited  to  .ippear  on  the  pn^- 

gain  after  sca.'0.nal  froit.  Mich.;  "Farm  Mortgages".  Ge-|gram  are  recognized  is  authorities 

amounting  to  more  than  0  P  j-ard  S.  Nollen,  I'resident,  Bankers  ^1n  the  life  insiinnce  .and  financial 

Kife  Company.  Dos  Moines.  la.  prohlem.s  thev  will  discuss. 

The  gain  .n  the  Maritime  Provin-  _ _ _ _ _ _ ^ _ _ _ _ _ 

res  was  ’.ess  'ban  normal  for  the  _ >  _  _  _ _ _  _ 

POUND  SEEN  AS  LONDON  CONFUSED 
DOLLAR  FOLLOWER  ON  FALL  OUTLOOK 
"  FROM  PARIS  VIEW  FOR  WORLD  TRADE 

tailed  •»2.423.0t''*.'i'"'O.  Th”  adjusted  _ _  _ 

Debitrfn  To"onw.'°5%re  Britain  Will  Allow  Finds  World  Trade  Situation 

onn  reprereniing  a  gain  of  i:  i  perl  Sterling  To  Drop  If  Our  Perplexing  In  Absence  Of 

cent.  I  Unit  Goes  Lower  !  Stable  Currencies 

The  adjusted  gain  ’in  British  Col-  _  i  _ 

umbia  '"!fh  U.  s.  INFLATION  FORECAST.  WATCHING  U.  S.  EVENTS 

nemg  (oniparod  | 

?143’oSn.noo.  - -  ,  ,  ",7“ 


POUND  SEEN  AS  LONDON  CONFUSED 
DOLLAR  FOLLOWER  ON  FALL  OUTLOOK 
FROM  PARIS  VIEW  FOR  WORLD  TRADE 


men  ,|,p  of  HCfi  if  bus!-  Waterloo.  —  The  agenev  force  of;ance  roramissioners,  who  will  speak 

pro-  „rp-  ,||p  1, nrc  to  register  a  (hp  Occ.ldcaital  T-1fe  Jnsuranee C^m- 1 en  the  subject  of  "Go-ordlnation  In 
I  ICS  healthy  recovery.  pany  has  continued  to  make  sub- i  Insurance  .Bupervl.sion",  and  .1.  G. 

Vsks  BiiiiK<.  to  Sfei'  I'p  PredlK  stanflal  gains  In  now  business  over 'Parker.  B..\.,  F..\.KA..  F.A.S.,  actuary 

•  ....  .  ,*  1132.  The  .Iiilv  hii.-'iness  totalled  Ihe  Imperial  Kife  .Assurance  t  o, 

,  ' ^*1  ino.ilfil.  Thi.s  •v.1.1  more  than  double  1  who  will  give  an  address  on  the  stih 

D|(o\pr>  in  has  a  reid>  taken  plai-e.  |j  production  of  new  business  in  . led  of  "A  Present-day  Kife  Insurance 

,  as  indicated  h(  indexes  of  raytmlls  ,2,3.  .Problem."" 

jind  emp  O' .11(11  .  dc.M'iir  a  tediK’  io'i  Include  anv  Committee  reports  will  be  presemt- 

K  of  riiore  ban  iwo-tliir.ds  s'ncejl  t,  Insunnce.  and  the  average  ed  to  the  convention  on  life  Insur- 

1'”  I*' 'f t  :  pi-cniiiim  pd"  thousand  on  the  totaKance  legislation:  fire  insurance  Icgis- 

i  inancial  lifehloo.l  of  the  country.  „,,gine.ss  wis  $25.  .The  total  newilation;  automobile  insurance  Icgis- 

rvfi  CicikimI  .Rih.nson  says:  r,.-  *1,-.  _ _ -.1  _ _  .  loti,-.-  r— 


Predictfi 


,  ....  ;  ■,  ",  '  I'l'-  >•  :  premium  pd"  thousand  on  the  totaKance  legislation:  fire  insurance  Icgis- 

financial^  lifehloo.l  oj  the  countr'.  $05.  .The  total  newilation;  automobile,  insurance  Icgis- 

'll.' "  "j  1.  .  premiums  for  the  month  were  one  latlon;  credit  and  free  insiiramce 

n  t.  IS  sitiia  Kin  '  and  a  quarter  times  the  total  pre- 'evils;  standing  committee  on  valua- 

site  .ms  representing  the  niiunis  for  .Rjl.v.  1132.  ifion  of  .securities:  standing  commit- 

n  u.-incss  men  now  p  e(l_c(  o  1.  the  .tee  on  annual  statement  hhanks;  and 


Sterling  To  Drop  If  Our 
Unit  Goes  Lower 


Allow  Finds  World  Trade  Situation  national  recovery  Pr«wani.  to  a.sk  Up,.p„  1^,  p..p^'' "22,33  p2j;pp 


U.  S.  INFLATION  FORECAST  WATCHING  U.  S.  EVENTS 


,,  ,  I  I  Paris. —  The  -Mtenfion  o'  the  '"!-  I-ondon  -  While  there  have  been 

I  ompared  uiln  .iii  1.1-.  nancial  worM  this  week  ha.s  h-c.n  encouraging  developments  i.n  intri  - 
T'ebits  in  .July  .showr.l  1  gain  of  centrerl  on  the  decline  of  Mml  nz  ^1.1!  tr.idr,  the  I'lnspccts  of  an  .\u- 
per  cent,  over  the  same  month  g^d  the  (foliar.  The  further  dr  ’p  n  . .  j-,.-,-,,.. fr-,ar 


I-  rv  fhat  the  officers  and  directors  of 

Perplexing  In  Absence  Of  ,j|p  p,^,-^p  .iystem  take  spe- 

Stabie  Currencies  cial  measures  both  for  improvement 

—  •  -  -  -  lof  their  own  lending  husine.sp  an  I 

4G  U.  S.  EVENTS  of  trade  and  industry,  which  deiiend 

_  iipon  that  ronciete  evidence  which 

While  there  have  hcen  'he  h.mks  alone  ire  constituted  to 
levelopments  in  inter-  fn'nish,  of  the  r.'vivel  confidence  of 
the  conimiinity.  I  a.^k  that  they  .dep- 


the  gain  in  new  preinluma  439r 
over  1132. 

Announce  Programme  For  Meet 
Of  Insurance  Superintendents 

Toronto.  —  The  Association  of 
Superintendents  of  Insurance  of  the 


tip  their  credit  nocotnmodaRons  not  Trovinres  of  Ganada  ha.s  announced 


o'  ki.^t  year,  a  total  of  *;T.i2?.0iii',- 
'i-i'  romparln.'’  with  S2.i74.''i‘ia,non . 

Iki  n'  n  this  comparison  we-p  gen-  pon  conceinin.  the  fi.n.'.ncing  of  The  siriiaiion  is  regarded  in  finan- 
rr.ii  1  the  five  economic  .itei.s  ex-  President  Roose.ck's  rci  overy  plan,  cial  (  ircle.i  here  to  he  as  perplexing 
-  ept  fn-  the  Maritime  Provinces.  This  statemcr.’  -dded  to  the  "uTief  ,i.s  eie;-. 

"here  the  deeline  was  ti.1  pe-  cent,  held  in  Paris  th.it  Mr.  Roo.sevelfs  In  'lie  Gniterl  .states  the  finali'y 
Montreal  showed  a  gam  of  t..2  industrial  prog-ani  cannot  s'urreed  in  the  Pre.-.idenT'.s  rocovcr>  I'lans 
per  cent  ,  .a  total  of  ?86.a.i''''i'^.''''''.  without  monetary  inflation.  ha.s  not  \pt  horn  reai-hed.  Tlic  world 

rompai  ing  with  .f.oS,  .finn.nno.  The  The  feeling  here  is  that  industry  is  watrlvng  anxiously  and  sympaihc- 
tnt;t!  for  the  province  of  Quebec  .y,  ,he  Gnit?)  .states  ’.vill  need  large  tically,  hut  also  is  wondering  wli.it 
sheiwed  -a  sain  l>l-i  per  rent,  predit  facilities  in  orde-  lo  carry  it  is  intended  to  do  with  the  curren- 
r'e'rtt?  in  Toronto  at  St.l.-iS.OPO.oao.  oiy  ncia.'.ioned  hy  rise.-  in  si'-  cy.  .As  Ions  as  the  fate  of  ilie  dori.ir 

compared  with  Mm.non.noo  vn  .luly.  gries  and  the  reriuctinn  of  working  remains  uncertain,  currency  insiab- 
'13'".  shov-e-l  ,(  gain  o'"  *i1  t  per  hours,  and  that  i'  will  kp  ri'GicuR  ilily  and  consequent  eonfiisioti  m.ist 

rent,  and  'he  gain  in  Ontario  as  a  for  American  hanks  to  grant  ihe--r  coititinr.e  to  prevail  thn'iigliout  'he 

whole  was  45.1  per  cent.,  the  total  credit.s,  eopecidlly  if  ant'clpation  efjw.orld.  particularly  in  Fiirope,  and 
being  81.424  "''f.i'iifi  I’onipared  with  g  depre.mation  In  the  dollar  were  toit),!-;  \vill  prevent  any  real  pnigre.ss 
jP7ri,onn.nnn,  .\.s  debit-  in  M'innipeg  make  them  reluctant  about  Invi^t-  toward  reeoverv.  it  is  felt  here, 
were  .8S32.'''''4,i'''i'  compared  w.th  jn-  funds  for  long  periods.  1  In  the  rnilrd  States  itself  the 

•82t'.''.<'il''.fili'.  the  marked  gain  of.  u  ,v.,g  c’nlc.riv  the  expectation  of  outlook  i.i  as  obscure  as  an>  where. 
214.2  per  cent,  wa.s  shown,  the  In-  fgpfher  dollar  depreciation  w-htch  Repovery  ha.s  occurred,  hut  has 
crease  for  all  'he  eexotres  of  'he  ^  f.g|j5;e.ff  g  rather  s-harp  deeline  In  re-ached  a  point  bevond  w  hich  it  i  •. 

Prairie  ProviiK’es  hei,ng  1.i7  7  per  '  sterling  this  week.  In  fact  It  has  unlikely  to  £o  until  it  i".  porn  to 

^  ^  ^  , 'been  noted  »ha*  Tor  the  first  tiniojwhat  mrl  Amrrimn  poiu'y  is  ilrfi- 

Th^  cain  in  ^anronver  wa.p  in  a  long  v*'i‘11o  those  two  nirrrn  initely  T7iovi.n£.  'I'tiai  poiiry  mu-t 

rer  cent.,  while  the  ^  fluctualed  'imilTrly.  A  few  [noressarily  ho  franiod  r.pnn  runOi- 


iSdonaflS-s^RhM^^/'io'ihc  --  — '  -  in:erna.i('nal  trade  gpoordi.ng  to  present  restricted  stan  ,h;  pr;;;ammr;ritr;^ 

recent  statemcn'  hy  General  .Tohn-  ‘"anr.  it  :.t  present  he  .'..aid  to  he  goo-l.  dards  hut  ttcc.ordmg  to  the  liheraP  forence  whirh  will  he  held  at  the  ef  the  .oitu.atlon 


policy  of  the  prosperity  year  IlCk  iRoval  York  Hotel  here  on  Tuesdav 
•  In  order  that  they  may  resume  Wedne.sday  and  Thtirsdnv.  Bept ember 
th.at  li'neral  policy  of  a  prosperity  ;,ih  to  7th. 

year  with  assurance  of  .safety.  I  ask  (R,est  speakers  for  the  eo.nventton 
fur.thi'r  that  the  approximately  grp  the  lion  Garfield  lY  Brown 
11. nan  hanks  tmw  licensed  .g.-j  in  commispioner  of  insurance  for  thr- 
.sound  conditmn  become  double- ,  gfgtp  of  Minnesota,  and  president  of 


It  i.s  announced  that  no  entertain¬ 
ment  pl.ans  have  been  made  In  con¬ 
nection  with  the  conference  and  that 
there  will  be  no  annual  dinner  held. 

big  ikon  OnB  SHIPBKN’rS. 

-Sault  Ptp  Marlp.  Ont.  —  It  Is  »x~  I 
pected  th.it  some  lO.nnO.OOn  tons  of 
iron  oro  w-ill  ho  shipped  from  the  ' 
T-nlio  .Sii|(orior  district  this  year,  as' 
compired  with  a,5nn,nnn  tons  In  1?.'t3.  ; 
.icrnrding  to  a  recent  general  survey  j 
of  the  sitn.itlon 


Itemher  |  ACITATTY  AT  HAI-IFAA. 

I  Hallf-ix.  —  Cargoes  handled  over 
.-o  ♦!  illie  wharves  of  the  Halifax  Harbor 
tentlcin  i  commls.slon  from  .lannar.'  1st  to  .\ng 
Brown.  !  list  Cl.st  showed  .a  mavUed  tncrea.se 
for  tholo'cr  those  of  the  previous  similar 
t  porioH.  at  .'iIP.STI  tons,  compared  with  I 


j  fmumBLB 

flte  C^iartne  f^imnce^mpai^ 

ntaviDENCE.RI 

Liability  Guaranteed  hy 

T he  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

STABUSHED  tiOi 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Etit, 

Combined  Funds  over  IM.OOO.OOJ 

George  Lyman  &  Son, 

M.niTBD 
General  Agents 
"60  Tirtoria  Square, 

Monlroal 
Uarq.  6241. 


’•'r'ncrcd  'the  .Natlon.il  G onvenflon 


t.ll.lSI  ion.« 
port.s  thi.s  : 


in  the  tt>13  period  Pt 
'.ar  are  higher  than  ir 


ports,  being 
221.618  tons. 


:8S,2o6  tons  as  against 


.«26,6.i"inn.oni'.  iho  marked  gain  of 
214.2  per  cpp'.  wa.a  shown,  the  in¬ 
crease  for  all  'he  cfYitrcs  of  the 
Prairie  Provinces  hei,ng  1.67  7  per 
cent. 

The  rain  in  Yancottver  wa.s  26.5 : 
per  cent.,  while  'he  sum  for  'he  ' 
three  centres  or  British  '"oliirnhia! 
recorded  nn  increase  of  23.3  per' 
cent  I 

•  onipared  T'or  8(PTrtt  ilnnlhs. 

Debits  in  Ihe.  32  f'anad  in  (e,nirc.s 
((■p;-p  >  1 6,723.1'ii',i'Oil  in  the  f  rst  7  ' 
menth:  of  the  present  >rir  (  otupar-  j 
ed  with  .8 1 1 .7 1  l.iifiii.enii  m  the  ,s;ime  ! 


'"  I  eles  flucl'tialed  s;mi!ifl,' 

liirnhia  !  weeks  ago,  op  the  eo,ni 
73  1  dine  in  th^  dollar  ga 


he  fr.amed  upon 


weeks  ago.  op  the  ro,ntriry.  a  de-Jtions  as  they  devehip  or  fail  to  #1p 
dine  in  the  dollar  gave  rj-r  to  velop  in  rr,'U"insp  to  current  .u  tion? 
strengthening  of  sterKn-  and  vice  The  world  h.i;  h.id  no  previous  ex 
ver.si.  perience  of  (  onditions  as  they  cm  u 

The  sterling  decline  Is  d';e  to  today,  and  the  .ai>,.ence  of  precede. iit 
further  capital  withdr.awil'-  'rom.upon  which  to  base  eurrent  pnliiier. 
Ijondon.  caused  by  fear  that  'he  i  js  uncloiihtedly  ehecUing  reeoxery. 
BrilKsh  Government  mig'it  let  the  j  There  are  many  people  who  ctjR 


period  o'"  I'l.i:  ,a  gam  of  .4  ' ai'i  mo  -  I  '"a'f  eurreney  fall,  should  dol- - helierc 

'■lo.i  or  13.7  pet  rent.  The’  inrreas'p  ; '^r  depreciation  izicre  .-.e,  m  "fder ,  forces 
recieetert  (he  .-rester  -cti\-ifv  in  i  to  main-ain  f.oT  Bii'.-li  indii.'-try  .  nate  1 


ref]erte(i  the  greater  artivity  in  j 'o  main-ain  tor 

"'Ic'ntreal.  Toronto.  \\  inniiieg.  and  '  advnnlage  it  i 

'".algar.v.  the  gains  in  these  citie.s  Mhe  decline  in  sterling 
he'ng  h  7  tiei  reni  .  23.")  per  eenl.. ;  The  farl  th.ii  the  B'  i  < 
r.b,7  per  .-ent.  and  M.n  per  cent..  >4^"' . Merlin.  ..n',' 
respcrtwrly.  The  decline  in  the  I  b"  Jbi.s  week  and  let  ii  k" 
'larjtime  Protince,-  was  13.1  per  franc.s  tc.-itled  O'  '  ('lyl 
ccTit..  wiiile  the  drop  in  Brilish  'hat  .'-terlmg 

'"oiiitnhia  w.:.-  I.i;  pet  (,'ni.  I)e";ii.s  in  | '^e  uoliar  sitould  tin  I  toted 
Q'lehee  fhirin-.  liie  first  7  month.s  j  de.pteeiaie  fo'he-, 

of  l'*3::  "ere  .t  i,7  lo.iirM'i.i’inO  com  par- j 

ed  with  i.i'i.t.'iiin.iiiiii.  a  ga  n  of  .">..5  |  Little  Gold  Beino  Bcuoht 
per  cm;.  Gn-ing  niainlv  to  the  ex-  ;  d„  xU-,  R,ni.  r. 

ceRen,  .-hoeing  in  T.oronto.  the'  By  The  Bank  Of  E. 

gam  III  Gniario  wa.s  12.7  per  cent..  1 

the  total  lie;ng  .«7.L’7S,oi"iii.fiiiO  coni-  .  Knndon.  -Yery  stii,-  "  amoi 
pared  with  .iid. t.'iS.ii'iii.iiOi'i.  The  In- I  gold  are  l-eing  ho.i. h>  th 
'■rc-ase  ill  liie  Prairie  Pro-,  imees  was  |  of  England,  w  hi- h  n  r  the 
to  1  per  cent.  I  ning  of  .July  ha  -  i-'o-i  ha-ed  .i 

"the  rerceniage  of  l•,^nk  debits  in  Mniaiely  only  42.3"  -,-  '  i  o: 
'ii;,'  to  l-auk  deposjis  ,a  ;  at  the  end  with  an  a\,"‘ra--'e  .  ,  ..mi  o 

I'f  the  pr.-t  eding  monlh  wa.''  183.5  U  2, ,500. 000  in  -i  :i  ir  liie  | 
-ompared  v.ith  IR-.s  ;o.-  the  same  ing  twenty-'i '  en  uc';,.;. 
monlit  of  1!i32.  "riii-  rtitio  reathed!  The  officii-;  i-ili---  'n  legti 

h-iw  point  in  th-  fii-sl  (-)uarler.  '  gold  opera’:(-n  -  '  ihc  h; 

i-ut  from  ,M;r-  to  .Inly  ihc  vel-ocity  not  di.  clo.srd  1-.  .  -t  i-,  know 
Ilf  -lepiisil:-,  ihi-iiigli  I  heqiie  pay-'  it  j.s  connect-  '  c  ik  -ipr-raii 
-i-cnls  ha--.  iiicrcased.  [the  exchin---.  (r.alu.iti-'n 

(niiipareil  Uilh  OHier  Fartors.  i  ri;nd  i  -  nno.  ■  w-od  i-  "r 

'  ,  ,  ,  ,  htiying  gold  m  --'ib- tantial 

i.ilv  was  he  third  month  ,  j,  ma  k-.mi  R--  ,,k  tha-  i-  km 

w-lii-  h  gr.nei-.il  in.  rcHscs  were  shnw-n  -,rlli:,g-  m- -  .ns  frm 

m  rtehits  an. I  in  the  five  important  ,hp' or  •) -ion  -jri  '- 
cconomo-  f.-etors  (  hosen  for  com-  |.■r,,|gg,,•,a 

ra-'-on  Pho  index  of  bank  debus  holdin.gs  -f  .L  i -o.noo  is 
iro'ed  u'l  from  I  ] o.b  in  .tune  t-n  115.'  , 

n  lijl'  "I'ha  indexes  --f  ilic  physical  „-i. 


.ooo  coni-  ,  Kondon.  -Yery  si 
The  In-  !  gold  are  l-eing  ho  ; 
.  ;-nces  was  I  of  England,  w  hi- h 
I  ning  oi""  .July  ha  -  o' 


111.  should  dol- -  hoiio^o  natural,  and  n.ot  ariifo  tal, 
.'-e.  :n  order  |  forces  should  be  allowed  to  dis,-:i 
'I'll  indiirslr.v ,  p-,,p  ,he  deprcs.'-ion.  Inflation  talk 
iriwiiig  fi""mjin  the  Gnite.rJ  Slates  has  so  f.ir  tiee.n 
a  we.ap-'n  the  ihreatened  iir-e  of 
■1  Govern  whirh  has  driven  consumer  -,  to  hu> 

-  "I'y  r I ight -  !  I f  g„f)  when  tlie  Gnited  .-4t.-itps  is 
II  II"  'ic'lcr  :  firiven  aefiially  to  inflale  tlietc  is 


1.1  per  franc.s  tc.-it-ed  t-'  ’'('ig'licn  Hie  jhp  groatosi  uiie.nsine.-s  here  as  to 
Brilish  belief  that  sterling  wo-:)!  follow  j  „  jf  will  lead  tilid  when  it  will 

G  ils  in  I 'he  doliar  sItoi;ld  tin  ftiued  .-ti.nio,--  p^f] 

months  j  de.pteeiate  f-u  -hm,  j  Post p- a©;  lent  of  inflation  hy  de- 

onipar- i  _  _  Ivaliiaiion  •'A  the  doll.-ir  ami  i!tc  iry- 

nf  .5..5  j  Little  Gold  Beino  Bcuoht  |lng  ,'uit  of  ;iRei-n;'.live  measure.s. 

he  ex-'  D.,  XU-.  D-._i  r\c  r  i  i  with  inflaiion  as  a  ihre.ai  rather 

.ppi  By  The  Bank  Of  EntflancI  prorme.-i,  hohl.s 

■  rent.  I  ■  .  lout  some  hope  tha*  naiiirnl  forces 

'  coni-,  I/ondon.  -Yery  sm:  "  ,-imounts  of  will  tiefore  long  operate  to  ;  iieh  ten 
'he  In- I  gold  are  l-eing  ho  i.  '-  h>  the  Pa.nk  j  ('xtent  in  as.sisting  recovery  that 
•es  was  I  m"  England,  w  hi- h  ri  c  the  liegin- ,  dangerous  eurreney  exprriment.s 
j  ning  oi""  .July  ha  -  i-c-  i  ha  -ed  api-rox*  ,  w  ill  not  he  necessarj'. 
shits  in  Mmaiely  only  42.5"-',""  -.  -o.-nparedj  _ _ _ 


Staff  Appointments 


and  employ- 


the  exehin---.  (| 
"Phis  Pnnd  i--  iiik.i 
htiying  gold  ui  ■ 
titles  i.nd  foi-  ,ik 
may  i-e  -.rlli.-.g-  m 
the  Of  ,-a  -ion  an  '  - 
The  P...  ni(  of 

holdin.gs  of 
on  the  old  t.ai  h 
valued  ,at  i  ■■  ,] 


'o'  I'hr'T.nk  is  'T  rROVTNGf.VT,  BWKj 

■I  I-.  known  ihii  The  Provinrial  Bank  of  i"anada| 
I  \  opr*!Tii  ioTi?  of  I  rinnoiinDD  fho  following:  noni’tiM  i 
(r.aliz.'itii'n  fiin'l .  *  t  ions  or  change.",  taking  place 
1,’Oood  to  "re  still  ,  gmong'-t  it."  siaff; 

'-'lb- tgntial  qiian- !  H.  I.efebv  re.  formerly  attached  to 
Mi.-i'  i  '  known  it  !  the  credit  -K'-partmenK  has  been 
U'l  ;:s  freelv  ns  j  sripointed  nian.-gci-  of  the  br.-nrh. 

'821  SI.  4"at.lirrine  street  c;jst.  Mnni . 
gold  real. 

liied  K.  I/nrorhe.  formerl.v  attarhed  *o 
re-  Hie  credit  dcj-'a rl  me.-it  i-s  atipouiled 
Its  imuiager  i.i  Tiiiir-c«.  Quei-ec, 

-oxi-  M.  Morin,  ev-pianag.'r  ai  Thur  m. 


men'  in  n-anufa- lurin.  plants  show-- 
rd  gams  of  aiioui  two  points.  '^'R'!,,p,. 
adiiKs'nienl  lieing  made  for  seasonal- 
tendencte-  Tlie  index  of  w  holesale  j 
prierr  wa  7c. ,5  m  luly  compared  I 
'(it'.i  57  1)  in  .rune.  The  index  of- 
romii'.nn  rto-’k  p-nce.s  showed  .iga'.n;(,gv 
11.5  per  rent,  vvh  le  the  index  of  I  Pm 
■hares  trade  I  on  the  .5Innt  real  slock  ! 
i-v(  hange  was  2,28  1  eninpared  "w’ilh  | 
271.5  of  . 


matcly  A  2.".i 
per  cent  (,f 


of  l-'ngland'.s  gold 
-i;  i ; .•.lifi.onn  is  valued 
t.ai  b,i(i.-.  hilt  if  re- 
-  niTopt  price  it s 
‘  •  -i.il-i  h-^  approxi- 


aboiii  55  i.s  transferi—d  as 


m:\\  qi  Kni;(  low  xsHir* 

..Mjchc,-  t-o-t--  new  towns 


t"o-t--  new  township? 
i;  li'cn  ,  rcatrd  in  the 
if  (..nje-hf.-  -  -  murv-eyp-l.  c-it- 
d  divirlnl  off.  and  Hon. 

Mini.slor  of  Kami? 
w-g?  given  tlie  privilege 

'imo::-  for  tliein. 


SI  7,.-'-,vrenceand  '  han’ilain  l-r.an-'h,  1 
Hull.  Q'le.  I 

Bank  Clearings 


For  Speedy,  Accurate 
Quotations  on  all 


Unlisted  Stocks,  Bonds 
AND  Mining  Securities 

J,  H.  Hirshhorn  &  Co. 


I.IMI  I  L.D 

INVESTMENT  BANKERS 

.S0"2  Ba.n  .Street.  Wa-  ;«m 

New  York  Office:  .50  Broad  Street. 
•  If  IT  HAS  A  MARKI  I.  Wl.  HAVE  IT" 


Toronto 


nk  rlparinsfn  N'  ' 

nada  for  the 

5,1  2i,  and  rompa 

k^onfi  with  thp 

5am“  lepk 

oar  follow: 

11.52 

ir-.-.z 

Montrr  al 

fi7.r.23.t9.'4 

r.t.848..3r;i 

Toronto 

T7,1oo  Ron 

87,0^1.123 

Winnippj: 

40. 72.-  .3'*7 

\'anroij\rr  . 

10/U0.8'.T 

t  Ufa^a  .  . 

3.4ll.l0i 

3  838,064, 

Hamilton  .  . 

r‘..0‘  8.18% 

t.JijrhGe  .  .  . 

.3.282. i23 

r’..38.'.’:M 

Ton  don  ... 

2,S52.ai2 

U'L'.o.'io; 

<'a1garv 

4.3!H.8H 

4,881,8-.'. 

Saint  .Inhn 

1,877,803 

I.nio.tll  ; 

V  iGtoria 

1 .280.28n 

1.188.'  ‘13 

V;dmr>nton .  . 

3,008,782 

3. ■-'70, 744 

Hrantford 

«(»4.7.3.? 

84  4.020 

TsingF.ton 

4:»9.84t 

1!  .3.88  4 

F‘p(».>rl>orongfi 

.'.1  1,78.. 

470,  .  r» 

Windsor 

1,784.881 

2.522.'  51 

Fort  William 

,=87.300 

404.3'"8 

Shorbrooko  .  .  . 

:-48.842 

.•.:8.17'» 

Kitrhpnor 

7.78.002 

728.4  47 

TIMELINESS 

•  •  a  message  to  financial  advertisers 


CO-DAV  tfie  tFionijFits  of  tusipes.i  men  are  centererJ  on  tKe 
all-embracing  .subject  of  finance.  Their  dominant  prob¬ 
lems  are  financial  problems.  Financial  ne"v\’8  engages 
their  undivided  attention.  Unprecedented  events  of 
recent  "w^eeks.  ranging  from  the  national  hank  holiday  to  the  aban¬ 
donment  of  the  gold  standard  have  revived  and  intensified  their 
concern  with  business  and  personal  finances. 

With  a  new  and  dramatic  chapter  being  added  to  financial  history 
with  the  passing  of  each  day.  business  loaders  cver3rwhere  are  reading, 
tiidying.  living  with  the  financial  news.  After  nearly  four  ye.cirs  of 
economic  lethargy,  all  markets  have  taken  on  renewed  activity. 

1  tnanci.ally-minded  people  are  intently  gauging  the  trend  of  events. 

Now  ir  the  time  to  take  full  advantage  of  the  wide.spread  interest  in 
tinam  iril  news  Whether  you  are  offering  .securities,  calling  bonds. 

y 

intoriniiTk.'  stockholders  of  earnings  or  fostering  good  will  through 
insiitnttonal  appeal — If  your  message  has  a  financial  slant  it  ig  bound 
''J  I'p  rr.d-J  and  digested  by  important  investors  to-day. 


Thi^  fvoKi  ^Vr^a 

It  timely  for  jxyuincwi  advertisers  hi  Canada. 


31 

Saskatoon 

1,087, 4‘'0 

I.I  7,1  .-a: 

3.1 

Monrton  .  . 

.T  >71 

.070.72 

42 

Sarnia 

3.30,820 

378.32^ 

.382 

Sudburv 

28.  83 

444.80'. 

.'31 

Mpdit’inf*  Hat 

213.402 

180.4*.: 

800 

Princo  Albrrt..  . 

211,331 

217,841 

Hrandon  . 

257,76 1 

3(18.251 

THE  FINANCIAL  TIMES.  MONTREAL,  SEF’li-MBER  1,  1933. 


Record  of  Canadian  Stocks 


Wrrk  rmlinu  Aug.  20  19:<3 


S;slr*i  Change  High  I^w  Dtv.  Rate 


Ahitihi  . 

On  ,  prrf  .  .  . 

Agtirw  SiJrpa<iH 

Oo  .  pTf  .  . 

Albf  rta  Grain 
Do,,  prrf 

Amalgomatcd  Eleclri** 

Do  .  pref  . 

Asbestos  Corp 
Oo..  pref 

A. ssociaietl  Canner* 

Atlantir  Sugar  . 

Ho  .  prrf 
Darcrlona 

B. atlmrst  Paper 


Bffitty  Bros  . 

. .  .  .  19 

10  ki 

to 

10 

70 

15 

3 

Do  ,  pref  . 

....  70 

70 

5.3 

Hr  11  Telephone  . 

.  .  .  .  11.4 

114 

112 

1t.4 

.300 

I20M 

fto 

H'ueRibtKm  . 

....  4', 

.m 

2’li 

15 

6 

1 

Do  ,  prrf  .  .  .  . 

.  ...  20,'!, 

20  ;V 

in 

22 

11  ^ 

Brantford  Cord  .  pref  . . . . 

.  .  . .  22 

22 

10 

Brazilicn  . 

.  . .  ,  14 

15U 

14’^ 

iQ.vrt 

%  18  »4 

7  Vi 

Brewer.x  Dif.lillers  . 

. . . .  2  89 

2  80 

2  50 

2  65 

10.10.5 

.15  .3  45 

5.ftc 

B  C.  Packers  . 

_  4', 

4  ’a 

3*4 

4 

45  ir. 

'*  ft 

1 

Do.,  pref  . 

...  .  17 

17 

17 

17 

65 

21 

6 

RC  P,-,wfr"A"  . 

....  24', 

24’ i 

241s 

24  t., 

r.77  +. 

'A  27  '4 

14 

Dr,.-B'  . 

BiurkSilk 

Building  Prod.,  Claes  *'A“ 

Rurt.  F  N . 

f'algarv  Powrr  . 

(*an  Bakeries  “A" . 

Do.,  prrf  . 

t  an.  Bread,  new  . 

Do.,  “A  *  pref  . 

Do  .  “B  "  pref  . 

<  an  Cement  . 

Do  .  pref  . 

< 'an  Nor.  Power  . 

C.nn  SS  Liner.  . 

Do  .pref 

Can,  Wire  ft.  Cable  “A  *  ,  .  . 


Do.,  pref  40 

I  Wflbasso  Cottons  16 

i  A  Western  Canaria  Flour  .  Id 

Jo  Do  .  pref  S« 

Western  Grrxers  1« 

-  -  ,  Do.,  pref  7.S 

West.  Kootenay,  pref  . 

Current  West  )nr.  Ltd  . 

•tv.  Rate  Do  .  pref  R.t 

Windsor  Hotel  S 

Do.,  pref  11 

I  Winnipeg  Electric . 

Do..  p*-ef  10 

7^  !  Woods  Mfg.  Co.j  pref  .  16 

...  i  V^alker  G  &  W .  40^ 

....  I  Do  .  pref  .  11’ 

.  Hanks 

, .  .  .  j  Canadienne  Nat . . .  1  S.S 

. . .  .  j  Commerce  .  l.Sd 

, , .  .  j  Dominion  .  154 

•  ■  ■  ■  \  Montreal  .  190 

7%  Nova  Scotia .  27.S 

.  .  .  .  '  Royal  159 

....  I  Toronto  .  204  ‘ 

....  I  nisi  and  Loan  t  dimpanie* 

.  !  Can.  Permanent  . 160 

6%  j  Cent  Can.  Loan  . . 24.S 

ft'  r  j  Econ.  Invest .  15 

!  Huron  &  Erie  ........  92  ‘ 

$2  00  j  Do.,  20  p.c.  paid  . .  16 

I  Landed  Banking  .  RO 

...  I  Nat.  Trust .  200 

....  I  Ont.  Loan  .  10.5 

. Real  Estate  .  83 

.  ;  Tor.  Gen.  Trust  .  150 

$2  . 00  '  Toronto  Mortgage  .  9.5 

;  Union  Trust . 40 

’'No  transactions  this  year 
'  Int.  Interim  dividend, 

on  ,  X  Stock  dividend. 


NEW  YORK  STOCKS 
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Provincial  and  Municipal  Bonds 


PROVINCIAL 

•Mberta 


Rritish  Columbia 


New  Hninswlek. 


Nova  Srotla 
Ontario . 


Montreal  and  Toronto  Curb 


rhirnT-dall  Corp 

ft’  ^ 

19 

4  1' 

Brf l.p.rem  Steel 

t9\ 

49 

.  .  a 

Bor'''ens 

*‘8  '  , 

2ft  U 

1 

(  a'lndian  Pa'-.tie  ,  .  . 

16 

16V 

•r  * 

(  elanere  Corp. 

14'i 

47, ^ 

r  t 

(  erro  de  I'ascn 

!tf, 

05", 

+  1' 

Chi'^ago  M  A-  St.  P.  . 

ft'x 

_ l 

1  *'t  .  pre^ 

Uli 

1 4  H 

4-  "• 

(  hicagn  Rork  tci  .  . 

7 

7 

41? 

(  hrvrler  Mot'^rs 

43t; 

44S 

Colorado  l'u*'l 

r,'I- 

ft's 

\ 

Consnlidaiod  ( las 

47'^ 

.59'  s 

4-  2^ 

font .  Baking  '  .  .  . 

10', 

14'i 

*F 

Do.'B" 

2 ' 1 

—  ’ 

C nntinental  (  an . 

fifii  J 

4  4 

Corn  f'roduets . 

R7N 

ftft'i 

4  * 

Crucifile  Steel 
(  uha  ('ane  Sugar  ,  . .  . 

30  •'i 
ft 

8 

Columi'ia  Gas . 

1ft 

n'!i 

;  1  ( 

flu  I*ont  . 

79'li 

R1  >3 

f  lA 

1  n 

Erie  Railroad  .  . 

22 ' 3 

2:1  4 

*  Ontario  fHydro-Eler.  rnwer> 

Do . 

Prince  Edward  Island  ,  .  . 

Quebec  .  . 

I  baskatehewan  . 

Do  . 

•  Do  . 

I  MCNIC  IPAL 


L'C  I .  Coal,  pref 
I-  :■  I  Mtlliug.  b  t  pref 
n  .  ’A  prrf. 
irtn.  Hvdrr)  KleCiir  ‘‘A” 

1  i-i  Nickel  . 

i  irr  I’;  per.  prrf 
liUrr.  fVwri  .  . 


Dr'  .  j->ref 
Kr  :vir.i  I  'l 
D'*  .  pi  cf 
I  leffU>.'ds 
D'*..  prel 
L-  kr  ^up  Coip 
L:mr?>  Sccord 
L;Iv'^.^y.  C  W 
Do.,  p'cf 
L-b)jiw  •'A  ' 


Loews  Tbeatres  .  . 
I>o  .  prrf 

Td.-ple  l.raf  .  . 

Do  picf 

Han  is 

Mi»f  brll  Co  .  ,T  S 
D.'  .  prrf 

M  •>}i  irrh  Kn.l  t  :uu 
Do  .  pret 

r  lontrral  C ot  tr^u-. 

Do,,  pief 

Montreal  L  H  ft'.  Powp 
Do  .  deb'^ntures 
Montreal  Loan 
^T  •‘'Til  re  .'ll  Trlr-:i,pb 
M^'iitre^d  Tr.Minv.ivs 
ririore  Corp 
Do  .  A  prrl 
D'.  ,  '  B"  prrf 
.Mirrher-fi*  f  OI  p 
f  >n  .  p’-e  f 

MrCoh  I-'rot^f etipr 
McKinnon  filer  l 

R»  r*  wei  ie  1 

Do  .  pref 
National  Prn  k 
Do  .  p-»'{ 

Nat  Lterl  Car 
Niagi»ra  Wire 
r>c*  .  pri^f 

N;^f  Sewer  Pipe  A 

Mr.tK  -r  M.-i„ 

r>.‘  .  prrf 

t  *iit  F.qirt able  .  .  . 

•  >Mt  Slrr?  Prod  .  . 

t  •t;*ncr  Crif>b 
Do  .  pref  ‘A  ’ 

Do .  n 

ttltavval,  H  "y.  r-.vf 
n  *)  .prrf 

t  'ltawa  Traci  ion  ,  . 

I'.igr  llcisr*.-  'fiil'rs  .  . 
I'Jo  .  pi»d 

f’nrnin  unt  Ptibli.x 
1  ’rtimcn'  L’uiitr.l 
D'  ,  turf 
I  'br  io  K'‘gi  avei 
IV.ilo  K  .o  r:>-.  pirf 
Town  Cnrp 
I'l  rssrd  Mr  l  'ib; 
t.'nrb'  I  Powri 
Ic.vrr'  I«lr  S;lk  "  \ 

ICuvirll  Mon.t  Co 
Do  .  ,Mrl 

Slt.ivv  W;  tn  (A.  1\‘  t 
\Vili;:nn«; 

Do  .  pirf 

biinon  S<.ns  .  , 

Do,,  ptef 


D-'..  pve! 

b'liulh  birwuid  r/pci 
Do  .  pref 

S'lUthrtn  Cm.  I  \^r 
f  tandoid  Cl'.eniiral 
Stand  Steel  Ce  nst 

Do.,  pref . 

Steel  of  Canada  . 

Du.,  pref  . 

Sidling  Coal  .  . 

St  Lawicncc  Coip 
Do..  -A 

Si.  Law.  Fkmr  Mtds  . 

Du.,  pref  .  .  , 

St.  Law  Paper,  pref 

Tip  Top  TatUas . 

Do  .  pref . 

'J  ookes  . 

Do..  p»cf 

iTravmore  Cafeterias 
’  Do  .  pref 
I  ijckftts  Tobacco,  p.ef 
Twin  City 

1  inion  Nat  Ua?  . 

Via'i  Biscuits  . 


(  an  Rron/e  .  19' 

Do  .  prrf  . . . 

Can  Canners  . 

Do  .  1st  pref  . 78 

Do..  2nd  pref  .  12 

Can,  Car  fit.  Foundry  . .  8* 

Do.,  prrf  .  1ft 

Can.  Cclanese  .  20’ 

Do.,  prrf  .  .  .  102 

Can  Converters  .  35 

Can,  Cottons  49 

Do  .  pref  75 

(!an  Dr''dge  ftr.  Dork  18 

Do.  pref  .  *80' 

C  rn  Fairhank';.  prrf  60 

<  an  Foundries  fV-  Fore.  “A  ft 

Ho  .  ‘  n"  *7  ’ 

<  >11  Cen.  Flrrtrir  116 

r^o  .  pre  f  ti9 

t -an  H'  dio  Elec  .  prrf  S9 

Can  Ind  Akohol  “A  "  ..  19' 


(>n  Iron  Foun'^fries 
1  V.  prt  f 
‘  an  Lr'comot  ivr 
(  an  Od  Co 

(  an  r.v  Rlv 

*  ■rrksbiiit  Plrw  .... 

Conduits 

1  >o  .  prrf  . 

iV^ns  R^krnrs 
<  ■  ns  Foo*l  l'*i''f’ur!s 
Industries 

c  '•  ns  Mm.  ft.  Smelt 

*  V  nsinners  Gas 

'  »>• .  IrnprrMl  Mills 
T>o,.p'rr 
f'lrws  NV«1  Cord 
D'»intninn  Dii-ige 
T"'  'in  Coal,  prrf 
D  n.  Gbiss 
Do  ,  picf 
D 'm.  P  II  k 

1  )otn-  Steel  fir.  Coal  “B' 
Dom  Stores,  new 
n  in  Textdc 
Do,,  pref 
I'Vnnaronci  P.iper 
I  \’den  Prper  . 

Kar.t  ivooten.ay  cum  .  . 

Ea«iein  Dairies 
I',  i*-t  ’rn  Steel  Pro<i 
Do  .  fref 

F.-i* I .-rn  Theatres  pref 
I.  ■;*/  W.sshinc  Machine 
I  .i;*nirl  fy.  Heat.  Pros 
i  niuus  Players 
r  J,'  ,  Vr  t  Trust 

*  'nnv  I'armer  Shops 

;>-rf 

i  t  I  C.u  .  C’ass  "A  ■ 

^  iind^itionO  of  Can 

I  I  ivrr  Companies 
1  1  •  .  I  liar  Fjrew  .  . 

1 >  '  .  prrf  .  .  . 

bu>'.t  Steel  fir.  Wire 
Du  .  prrf 
(  cn  Stt  el  Wares 

Do.,  pref  .  .  . 

(io  dve.ir  Tire,  pref  .  .  . 
Creft  West  Saddlery 

Do.,  pref  . 

(ill  d,  diaries  . 

iDo..  pre  f  . 

D.ni.'*BndEr 
Do.,  pref 

I :  in.  Cotton,  pref 
1  in  UiTted  Theatres 
Du.,  prof 
I  s  Wheels 
li)  .  prrf 

Vtinde  ftr.  I>auch  Paper  . 
Hull  P?T:frew  Co.,  pref 
Cunts  Candies  “A  ' 


•  Anglo  Norwrg.  Holding  ’*3 

Associated  Breweries  .  ..  1.5  12 

'  '.o  Do.,  pref  .  .  77> 

Bathurst  “B  '  1  ■  ^ 

I*  "  :  Bcalh  Cn  , -A  ■ .  7 

;  Beauharnois .  5  V  5' 

•  j  Belding-Corticelli  .  .SO 

7  e  I  Do.,  pref  .  87  '* 

„  ■  I  Brilmore  Hat .  7  9 

'  r  Oo..  pref  .  7,S 

^  r  BisscII  &  Co  .  ^ 

Do..  pTcf  .  ’*^70 

^  ^  B  A.  Oil  14  14' 

>2  Oo  Brewing  Coip.  of  Can  .  5  7 

7'  r  I  Do  .  pref  .  11',;  14 

"  '■  f  Bright  Conipanv  .  12  12 

Can.  BiH  Breweries  II  12' 

.  '  C'algarv  flf.  EHin.  Land  .  >7  ’  c. 

Canada  Malting  32'9  3.5 

('anvla  F’aving  .  10c 

'  Do  .  prrf  .  4 

Can.  Vinegars  .  2?  '^  21* 

On.  For  Invest  .  7  7 

Do.,  pref  .  VR  7R 

Can  Industries .  100  * 

Can.  Int.  Trust  . •3  96 

Hr.  picf  . 

"  ^  Canadian  Light  .  26 

Can  Machinery  ‘'I? 

Canadian  Marconi  .  *1  ■‘i 

Can  Gen.  Invest  Trust  4 

Can  Northern  Power,  pref  90  on 

Can.  Vickers  .  .  .  2  ' ? 

Do.,  pref  .  .  .  7  *  J 

Can  Wineries  S'j  5' 

Can  Wire  Bound  Boxes  ft  , 

'  ,  Calclli  Macaroni  Prod.  “B"  .  .  ? 

- ,  '  Do .  ’  A”  9 1*  in 

•  '■  Cons.  Sand  &  Gravel,  pref  **8.5 

Claude  Neon  80«  80« 

Com  Alcohol .  S 

Consol.  Paper  Corp  ....  1  4 

”,-r  Crnisol.  Press  Ltd  .  10  o 

'  '.  Cosgrave  Breweries  ...  4  L  5  • 

Curtis.  Reid  Aircraft,  pref  .  .  *25 
1,1  in  David  &  Frere  “B”  .  5 

>•  •  Dehaviland  Aircraft  .  *10 

Do.,  pref  .  .  ■^1.5 

'  f  Disher  Steel  .  '4 

Do.,  pref  .  17 

‘  Disiillers-Seagram  .  30  "'O’ 

.  Dexige  Mfg.  “A"  pref  .  .5 

Do.,  “B  *  .  *2 

*  Dom  Engmeenng .  2.5 

:  Dom  Motors  .  3  3 

‘  Dom .  Oi  1  3  ■  •  t 

Dorn.  P  ftr.  T  stubs  .  \  . 

*  Dom.  Tnr  fir.  Chem  .  t  4 

Do  .  pref  .  ?  t 

DufFcnn  Paving  .  1  i  S 

1>  40  Do.,  pref  ....  2.S  ?.> 

East  Kooten.ay.  pref  '9ft 

Edmonton  Citv  Dair\'  .  '15 

Do.  pref  TO 

English  Electr.e  “A‘  ....  15 

Do,.  ••B  ’  19 

'  ■  Farmers’  Dairy',  prrf  .  80 

*  ■  ■  I  For.  Pow.  Sec  .  .3  .1 

* '  ■  '  i  Goodyear  Tire,  com  .  105  105' . 

Honey  Dew  . .  2  2 

Do  .  pref .  1'  19 

‘  ''  Humberstone  Shoe  . .  23 

*  Hydro-Electric  Sec  .  10 

*  ,  Imperial  Oil  .  .  14  d»  14 

’-r-  '  Imperial  Tobacco . lO'^i  11 

'  Int.  Pains  .  ’'4 

Inl.  Pete  19  191* 

*  Langley  Ltd.,  pref  .  2.5 

*'  Meleher  "A  "  .  14  j  14  > 

Du . ‘‘B  ■  9  9 

'-r-  Manitoba  Power  .  3  b 

*  ^  Montreal  Exhibition  . .  4 

Montreal  Is.  Power  •  .  *5 

McColl  Frontenac  Oil.  pref.  .  .  75  ' .  75 

Nat  Grocers,  pref.  . .  90 

■  CA  -  I  North  Star  Oil .  2  .60  2  70 

X  Do  .  pref  .  2  4 

is  00  ^<ar,oS,,kKn,t .  7 

-f  Palon  Mfg  .  18 

I  Do.,  pref .  90  90 

Pellisiers .  '.'Oi 

-  Do.,  pref  . *30 

Power  Corp.  pref  .  6’ 

Prairie  Cities  Oil  .  3 

Price  Bros  .  1  .50  1  60 

Do.,  p-cf .  .5  4  V 

Regent  Knitting  .  3  >  4 

51  00  Reliiinee  Gra  n  .  6 

^  ;r  Robert  Mitchell  .  11  >  11 

'  Robert  Simpson,  pr  f  85 

'  1>  Robinson  Cones  19  19 

Rogers  Majestic  Radio .  2 

EL.  Ruddy,  pref  .  *75 

Sarnia  Bridge  “A”  .  .  1  > 

i.\  no  D  '  ■  *’ 

Service  St ations  .  84  o-. 

Do  ,  pre  f  .  4  > 

on.  S*'.  Can.  Power,  prrf  .  87  91 

EO.-  h  ■  Stand.  Pav.  fit  Materiel . l 

Do.,  pref  .  ..  21 

Supcrtcsl  Petroleum  .  .  1ft  1ft ’4 

'  '  Do  .  V  T .  \? 

Do.,  p’-ef  .  95 

Stop&Sh''*p  7 

Taniblyn  Drug  Stores  .  40 

Do.,  pref  9.1  Ro 

•  Tliaycrs.  pref  .  1  M 

Toronto  Elevators .  2.5  24 

Thrift  Stoics  .  1-1  It 

7.  Do.,  pref  .  V"  4  2'* 

cn  Unit-d  Fuel  .  ^5 

'  V  Do.  pref  .  11 

1  J-'  Unded  See  .  28 

oc.  Whitt*?!  Can  .  4  4 

g/*  •,  *  Do  .  p'^f  ...  4  i 

•  Waterloo  Mfg  4 

7<-  1  No  transactions  this  year 

7."  Int  Interim  dividend. 


Week  ending  Aug.  29.  1933 
Prev.  High  Low  Close  f 
Close 


j  Foiindaf inn  ( 'o 
Cf  i  Freoport  '!>vfls 
j  fienrral  Flentrii* 
I j  (Jeneral  Mot.ors 
'  (iooflrirh 

Cuiient  j  (^nndvear  Tlr** 


f  uty  of  Brantford.  Onf  ,  . 

(‘ity  of  Fort  William,  Ont . 

City  of  Hamilton,  Ont  . 

City  of  Halifax,  N.  S . 

(*ity  of  Ixmgueuil,  Que . 

Citv  of  Montreal,  t^ue . 

Do  . 

Montreal  Catholic  School  Commiaaion 
Montreal,  Protestant  Central  School  Board. 

<  'ity  of  Quebec,  Que  . 

City  of  Sherbrooke,  Que  . . 

City  of  Saint  John,  N.B . 

City  of  Three  Rivera,  Que . 

City  of  Toronto,  Ont  . 

Cdty  of  Winnipeg,  Man  . 

•Payable.  Canada  and  New  York. 


Bid 

AskprI 

1  Mrh. 

19.47 

102 

00 

103 

,50 

•ft'“k 

1  .Ian. 

194ft 

95 

00 

97 

on 

6% 

to  Fob. 

1947 

191 

75 

103 

no 

ft'; 

2.5  Apr. 

!  9.54 

94 

00 

96 

00 

4H 

1  Ort. 

1 9.53 

«7 

00 

ft9 

00 

ft'';. 

1  Apr. 

1947 

99 

00 

100 

50 

I  Apr. 

1969 

R6 

00 

RA 

no 

.51^^ 

1  .Tan. 

19.52 

104 

00 

105 

50 

1  Ort. 

1957 

109 

Ol) 

101 

00 

4^ 

15  Apr. 

1961 

96 

00 

97 

.VO 

4lj 

1 5  5lept . 

1952 

99 

50 

101 

00 

1  Feb. 

1947 

107 

.50 

101 

00 

15  Jan. 

1979 

191 

00 

lO'J 

ro 

1  June 

1969 

‘3 

Ol) 

*^4 

^0 

1  Aug. 

1957 

93 

50 

95 

00 

4*4 

1  Jan. 

1970 

101 

00 

102 

:o 

415 

1  May 

1943 

9ft 

50 

too 

00 

41^ 

2  Jan. 

1963 

100 

75 

102 

00 

ft'*; 

15  Mrh. 

1952 

99 

00 

100 

.50 

Mi 

1  Oet. 

1952 

53 

.50 

95 

on 

8% 

2  l>ec. 

1959 

90 

00 

91 

:o 

Rid 

*  sked 

31  Dec. 

1951 

99  O') 

101 

00 

ft'*; 

1  June 

1962 

103 

no 

104 

00 

ft% 

1  Mav 

1939 

99 

50 

101 

00 

ft* ; 

1  July 

1961 

100 

00 

101 

*0 

ft'^o 

1  Oet. 

1949 

99 

.50 

101 

•0 

ft-^ 

15  May 

1949 

105 

.SO 

107 

no 

41; 

1  Apr. 

1971 

96 

no 

IT 

50 

Mr 

1  Feh. 

1947 

99 

50 

101 

00 

ft% 

1  Mav 

1937 

102 

25 

103 

.0 

Mr 

1  May 

1939 

103 

00 

104 

00 

Mr 

1  Pec. 

19.54 

97 

2  5 

99 

00 

M'r 

1  June 

1947 

103 

00 

105 

no 

h\i 

1  Nnv 

1949 

'^6 

50 

9ft 

00 

Mr 

1  June 

1944 

102 

50 

lot 

00 

M'r 

1  Mrh. 

1942 

99 

no 

101 

00 

Sales  Cn.'inge  Higli  Ixixr  Div  Rate  (ireat  Norther..,  pref. 

I  (treat  Norther-  <  irr 

.  •  •  *  ■  •  ‘  I  fit'ig.shy  (»run.>w 

19  ....  15  2  'i  .  •  ■  j  Gulf  St  ates  St erl 

■  •  •  77  ’4  61  7'*r  Inspiration  Copper 

.  ’  1  ••  •  Internat.  Har-.  '.'.1. 

•  •  -  7  -1  .  .  Inter.  H\'dro-Flf'* 

361R  8  5  .  '  Int.  Paper,  pref  new. 

.  S9  40  4^  ;  Do.  A-  . 

ft9  85-;  7';,  T)o.,‘'B’* . 

2»  -C  2  9  3’,  ..  .|  T)o..“n”  . 

7S  f»2  ^  I'.r  Tnt.  To  .  Tel  .  . 

•  •  •.  ^  .Inhns-Manville  . 

.  •  •  •  Kfiinrefitt  (’opper. 
.5935  16  7 ''j  ftOc  j  Kelvinator 

'*914  •  1  >4  12  1.5r  ,  .  I.ehig!,  X'alley  . 

19R»  2'^  19  I  .  .  Mianr  Copper 

'9  12  .  ,  ,\Ijs«;fiiiri  K  and  T.  , 

.503.>  ' ,  18  .S  H  60c  f  ir»  ,  prf'f  .  . 

77 '4C  \I i?..-;r.uri  raeihe  .  . 

928,  39  13  ,  $1  50  Do.pr.f 

s  Monfgonier-.  Ward 

19  4  V.itional  Kisrtjd  .  . 

219  7»ft  1.1'>  ^1.60  VaiionaMEi-li  Reg.  . 

159  „  9  .  2  .  .  \.  >•  <'pn|r.,| 

19  RO  3i  7'/  Vftrfhrrn  Pa' ilir  .  , 

.  191  «  1  1  i'l  50  P.'u'k:i"d  \!fitors 

.  •  •  •  Penns;  I  .at.i  i  U.  U. 

.  .  .  -  f'tTp  Marouette 

....  21  1',  pier,.,.  \rri'V. 

.  .  -  •  •  •  Pres;  ,..t  Sfptd  1  ‘ar 

Rjiflio  Keith 

6  .  4  Tnt  Treading 

131  '*0  t*.3  7' r  Repuiilie  Iron  S 

3  1  .'I  i.tiui.^  A*  S.  K. 

7d  5  Shell  Cnion  Oil 

495  9  1’-  Inl  Southern  Paeifir 

.1  Southern  Railwar' 

2  1  Standard  Brands 

2R9  \  10  4  ^  Standard  Gil  of  N..' 

Stiidehnker 

975  1  60  ?0c  .  .  TennoMSoe  t  opper 

9  I  '  J  .  .  ,  '  Texas  Gulf  Sii'phur 

2960  6  1  70  .  .  Teva.t  Oil 

5  I .1  ’  ,  .  .  .  Tev.ns  Paeiti.' 

5«9  7  ’4  1  4  ....  I  Union  Paeith 

,  •  .  .  .  C.  S.  Ind'id  Mcohol 

. .  .  .  ft  2  ....  TP  S.  Kiihli'  I 

. .  .  .  .  . . . .  j  U.  S.  Steel 

. . .  -  -  .  .  .  . . . .  j  Do  .  prof 

.  . .  .  .  • . .  Vanadium 

17  ....  W'estirgho  .<0 

7750  2  32';  4  ....  Woohvorlh  Co 

.  -ft  Wasthinpt'n  1‘ump 


Canadian  Active  Bond  Prices 


follnwmg  quoiflfinnq  are  furnished  bt'  The  Montreal  Rond  Traders  Assoeintion 
Hs  «t  August  )0fh. 

GOVERNMENT  BONDS 


Dom  of  (!iin»da  Bonds . 


(Conversion  Daueq 


AfN 

n 

Nnv. 

1 

193.3 

100 

MN 

c. 

Nnv. 

1 

1934 

101 's 

MS 

CN 

Mar. 

1 

1937 

10ft', 

.II> 

C 

1  >er. 

1 

1937 

1091, 

MS 

c 

Sept. 

1 

1940 

I02g; 

AO 

( )rt.. 

15 

1943 

10.5*s 

AO 

r 

Ort. 

15 

1944 

10P»i 

K\ 

c 

Feh. 

1 

1946 

101  's 

c 

Nnv. 

15 

1936 

1031, 

c 

Nnv. 

15 

1941 

105’* 

MN 

c 

Nnv. 

1 

1946-.56 

100 

MN 

c 

Nnv. 

1 

1947-57 

100 

MN 

c 

Nnv 

1 

194ft  .58 

lonii 

MN 

c 

Nov. 

1 

1949-.59 

101^ 

PUBLIC  UTILfTY  BONDS 


Untisled  Canadian  Stocks 

Supplied  by  Caire*-on.  Point  s  K-  Merritt. 


Inrlii-frl'tl 

\r-re  ( do' e  pre^  <(•  hon  rom 

\ndlau  N  ational  C<»rp. 

B.C.  Pulp  A-  I'aper  7'  pref 
Piirn.a  P.  A-  ( *0.  l.ld.  6  ,  pn-f 
*  ■■rnpl  ells  I  )i-;tilleries 
Canada  A  Dorn.  Sugar,  enm. 
t'anada  Maehinery  7'',  pref 
Canada  Maehinery.  com. 

( 'anada  T’arkers  7'  ,  pref  ,  .  . 
Canada  T'aeV.ers,  com  .  .  . 
Canada  Starch,  pref 
Canada  Wire  A:  ('able  6' 
pref  . 

Can.  \\  e'slern  Nat.  (?as,  pref  . 
Calgary  Power  6' .  prof 
Can.  Industries.  Cla.s«  ■B”  eorr 

( 'an.  Iriduptrios.  pref . 

( 'anada  'Tea.  pref  . . 

Canadian  Westinghouse 
Chase  5,  W,  pref 
Chiode  Neon  pref.  «Sr  Bonus 

Collingwond  Terminal  T'nlts  . 
Copeland  Flour  Mills  Unit'*  . 
I’om.  Foumlriesik  Steel  S'  , 
pref 

Mom.  I'ound'-ies  A-  Sfrel.  eom  . 
Dorn.  MariifaeturrTS,  pref 
ftunloo  d’lr^  7' ,  tiref 
T'ast.  rn  Dairies,  pr*  f 
Feder.-.l  (Dam.  pref 
Fn  iman.  .  -b.  pref 
r:o.t»-:-i<4i  Dlr.alor  A-  I  ransp  . 
Gere-a!  Steel  Wares  V'  ,  pnd 
Orenltig  B.  Wire,  pref 
Guelph  ('arpe!  ti  ‘  ,  pref.  A- 


4  A'SfnM  THenhnrt®.  .... 

...  R'i 

,1.1 

<1. 

Jtllv 

t. 1948 

\vr.n  Burr  Bower  . 

...  f-U 

.1.1 

( : 

July 

1.  19.56 

fnwrr  . 

6 

A( » 

'  Nl, 

( )ct  . 

1 ,  959 

Bril  Tel  nf  Canada  . 

5 

MS 

f'N 

Mar. 

I.  ISV. 

British  (‘oli/mhia  f'rmer  . 

5 

.ID 

CM. 

1  >ec. 

1 . 1 960 

’  B-itt"h  ( 'o|t|7'nliiH  Power . 

...  s'4 

MS 

(  NL 

Mar. 

1 , 1 960 

BrM  Col  Telephone  . 

5 

.ID 

CNL 

I  >ec. 

1. 1960 

C.ilgar-.  I’ower  Co . 

...  •' 

AO 

CNT, 

1, 1960 

Car  Northern  I’ower  ... 

5 

MN 

CNI. 

Mav 

1.  19.53 

‘  aDsui'an  I  ight  A-  T*wr.  (New', 

...  5 

l.l 

Cf. 

.luly 

1, 1949 

Ced'i»'s  Rapirls  AUg  &•  Pwr  . 

.IJ 

(  NL 

Jan. 

I,  Id.', a 

Gominion  Telegraph  .A . 

...  5 ' J 

\'\2 

( 

Veh. 

2.  197ft 

1  »uke- Brice  Power . 

...  6 

M\ 

CN 

Mav 

1, 1966 

( latineau  T’ower  . 

...  0 

.!() 

(*N 

Jtllv 

1.  19.56 

C.-iti-v'Rii  I’nwpr  . 

...  6 

■inr. 

<N 

June 

I.s,  I'll! 

II,  .  Bond  *  Sh . 

...  •* 

MN 

(7NI, 

May 

t. 1957 

.’amaiea  Public  Service  . 

...  5 

.1.1 

<1- 

July 

1 ,  1 9.50 

Mad  aren  (>iiebec  T’ower . 

'  1 

K\ 

CM. 

Feb. 

1.  1961 

Maritime  Tel.  S:  Tel  . 

...  6 

.1.1 

Cl, 

July 

1. 1941 

Maritirrp  Tnl  *  Tot . 

...  5 

.1.1 

c 

Jan. 

I,  in.ifl 

Montreal  Island  Power  . 

... 

MN 

cnl 

May 

1. 1957 

Monirra!  I  t.  lit.  K-  Twr . 

...  -5 

AO 

CM, 

Oct. 

I.  irir,i 

Mfintrcfll  T.t  Ht.  <S-  Pwr . 

5 

MS 

CNI, 

Mar. 

1,  1970 

Montreal  Tramwava  . 

0 

AO 

CNI, 

April 

1.  1955 

Montreal  Tramways . 

.  .  4  '  J 

AO 

CNI- 

.Apr  il 

1 . 1 055 

Montmal  Tramways . 

.» 

.IJ 

cnl 

July 

I.  mil 

National  I. ight  tfr  Power  . 

6 

MN 

r 

Nov. 

1.  mil 

New  I^runswick  T’ower  . 

MS 

CN 

Mar. 

1. 193: 

Newfoundland  Lt.  S:  Pwr . 

'I'i 

J.I 

c 

Jan. 

I.  1949 

Newfoundland  I.t.  Pwr . 

, 

j.r 

( 

Jan. 

!.  1949 

Northwestern  I'tillties  . 

... 

JD 

CN 

June 

1.  I<»38 

Nova  Scotia  Lt.  Ar  Pwr  . 

.  , 

.ID 

CNI- 

Junp 

1,  1948 

Ottawa  I.t  III  &•  Pwr  . 

.5 

AO 

CNI- 

Oct. 

1.  I!).-,? 

Ottawa  Valiev  Power  .  ,  .  . . 

... 

AO 

<  Nl- 

Oct. 

1.  1970 

T'nrto  Rico  Piailwava  . 

...  5 

MN 

r 

Nov. 

I.  1936 

Porto  Biro  Railw-ava  . 

5 

MN 

<1- 

Nov. 

t. 1962 

Power  Corporation  . 

...  5 

•in 

<*NI. 

Dec. 

1.  1957 

Quebec  Power  . 

...  5 

JD 

CNI. 

Dec. 

1,  i!»«a 

ilio  de  .taneirn  Tr.  Lt  Pw . 

.  . .  .5 

JJ 

cnl 

Jan. 

!.  193.> 

Shawinigan  Wat.  A’  Pwr  . 

...  ft 

FA 

i' 

Feh. 

1, 1937 

Shawinipan  AVat.  A-  Pwr  . 

...  41J 

AO 

(’NT. 

Oct. 

1,  1967 

Shawiiiipan  Water  A'  Pwr  . 

.  .  .  ft 

KA 

CNL 

Feb. 

1. 1970 

Southern  Canada  T’ower . 

...  .5 

AO 

CNI- 

Oct. 

1. 19r,.a 

United  Securities  (’orp . 

...  0 ' J 

MN 

CM- 

Mav 

1.  19.52 

West  Kootenav  T’ower  . 

MS 

CNI- 

Mar. 

1, 19r,fi 

1  Western  I’wr.  Co,  of  (  an  . 

J.l 

CNI. 

July 

1.  1949 

RAILWAY  AND  NAVIGATION  BONDS 


Dividend  Declarations 


Aft«oc  B 1  e 1 1' .  f'r^f 
Reid  (  '  »rl  lerlh .  fh  ef 

Bonk  of  \.  > 

Banque  Pioviuri.iD 
Baofjiie  (  riTi  \a  t  ifirtale 
Bonk  of  I  oruniri  .... 
Bonk  of  Montreal 
B.ink  nf  Coiuinori 

Bell  I  elephune  . 

B  ,\.  Oil  . 

(  (4  I  le<  trie . 


Du.  I’lel 
(  andian  (  ol  l'■'ns. 
'  tr»in  Bridg*' 

1  tunuiiiun  I  e\  t  iD 
I  )<»  .  Diet 


'  I  hdlingei-  (  OH'S 
!  Du  .  I  xl  1  a 

j  Inl  Pet#' 

I'  I  ninei  i.t  I  ( 4d  •  •  • 

liiipm.il  I  ul>.i*  <  u  . 

Do..  1*1  el  .... 
|aniau',i  I*  -5 

Du.  Dret  .  - 

I  .aur*  Setut  <! 

I.ake  Shore  . 

I  ,r»l)l,iw  A.  and  B.  .  . 

McCull  I  lonleuac.  (  “i 
Mont.  Loan  N  Morty. 
Met  l.nui  Dll 

I  Montre.il  Colton-  i're 

’!  Mitchell  I.  Ihel. 

I  Mrlnt'-i'*  Mines  . 

1  I'lo..  Bonus  . 

,  '  Nat  Bre'vones . 

j  N.  O,  Powei  . 

'  Do..  Pref 

Ogilvie  flour 

[  Pioneer  Gr>!'l  . 

I  Ro\aht»’  Oil  • 

;  ^^olland  Paper.  Pref. 

R rtyal  B  in k 

i  Standard  S«e'»;  '  N  •  P' 

I  Standard  Stee!  .A 

5.  (*■  pr»wer. 

Walker  (j  and  4^  • 


‘i'early  fiiv  Dat*  n®roi 

I'.ate  Declarw  1  '^.iv39h  Pa* 

I’l  q  **tct  1 

7  1  q  Se}>,  15  \” 

12  1  q  Or  t  J  .Se 

5  I'y  q  S^.p.  I  Au 

10  2  '  q  Sep.  I  A  ” 

.  10  2  '  q  .Sep  I  ,\’i 

.  8  2  q  Sep.  1  le 

.  8  2  rj  Sep  1  In 

.  6  I  '  >  q  Dc  t .  16  .S  - 

80.  JoT  r|  Orl.  Se 

7  5r  ,,  Drt.  I  .*^0 

7  1  ■■  I  q  ( )t  t  .  1  .Sr 

.  6  I  ' q  Sep.  1  Au 

1  no  lOc  f|  .Sep  1  ( )ii 

ftO.  20,  q  G>,  f  25  .“^r 

7  1  "  I  ri  Or  t  I  6  Sr 

6  lU  q  Ort.  4  S- 

$*  50r  q  fsov  15  O. 


25r  q  .Sep,  I  5 
I  2  '  .r  <1  Srp  I 
",i  int  .Sep  19  All 
P  ,  S  .Sep.  19  All'.' 

2  5<*  q  ()et  2 

I",  i]  Oel.  2  .S.M1 

75c  q  .Sep.  I  Au 

‘iOc.  tj  Sep.  1 5  >•••! 
?9c  tj  .Sep.  I  .\u 

I  5c  q  Sep.  I  5  ..\u 

3  Lj  Sep.  I  5  All.. 

5«  ml  Sejv  I  >  Au 

1  .S«*p.  I  5  ,\u 


Highland  Pairy  .'  .  prrf. 
Ilitrhiand  Pairv.  com 
Infer-.Citv  Fakiug.  <-uni 
lrt«>rnati‘*'.al  I'rop.  \ ' 
l.ar-w'p  London  7'  ,  pref 
Mattie  Leaf  (oirdens  pn  f  A- 
Ihmu^i 

Ma«ex. Harris,  pref 
Mouni  Koval  Hotel  9’  ,  pn-f 
National  Groerra.  eont 
l’^o\  incial  Paper  7'  ,  pref 
l’^'iI'ha»•dta  Breworv 

Ih  !i:iPi-e  Grain,  pref 
h'dland  f’aper  pref  W  V\ 

'  e’-woodx  Pairy  I  td..  pref 
. '•weod«i  Pairy  Ltd.  com. 
'tai  di'sl  Glay  Lroduel?.  mm 
Hosiery,  pref 

f.e  'jnrd  biiel  prrf.  A-  I'nnu.- 
^•^'r  trM  Petroleum  '  B"  prrf 
T-  -  '  M  Ple'-alors.  pref 
\\>  ir-ti  Grain,  pref 
y  1  \U'V.  A  .lames,  prrf 

l.tte^Giienl  Vriist 

1  •ap  1  r  'r  al  ln\  .  1  rust 

<  r'  T-i- ,u-iors  Gorp 

(  .-pn- ''e  Tru'st  snares.  Nrrr 

<  '.--..v  1  1  f  r.d''-ed  Stand  Cniis 
li.\e=ln'rnt  oundation  I  nus 

V  aMonal  Prsearrh  In'- 


V..-th  \n'ern*an  1  nir^t  ’V*.. 

fn,.i|r  n  e 

■  j  Rr]i,«.h  Vrerrn-an  \«suraer 

I  Cana'P  1  de 

(  aealisn  l  ire  Inujninr'e 

I  'nnfr.'rrai  I'lTi  I  ii^  ,.0  .  (,*' 
j  Continf-nTfli  1  ue  .c«5  ,  pm-i 
-  -  ’  I')onuni'»n  l  ire 

^  pomimon  Life  'O'  p-n  ) 
‘aid  I  f’-.^rPinr  Life  30  paid 

1j32  i  [-•prioral  Lire  25' .  pai  l 
'  G real  \\'e‘'t  I  ife 

'  ,  Iniperial  Life 

/  Man'.ifaetijrers  1  ife 

\Ionarrq  I. ife  10  paid 
National  Life  25  .  paid 

10  Sovereign  !.ife25',  p:iiH 

1  1  .^'nn  1  ife 

11  We-^’ern  \r.siiranre 

t  I  'I’nivt  A  I  o  iii 

7’  •  Priii-*h  Mortgage  A-  Trust 

ftOf  I  ( ‘apital  'I'riif  1 

.'>4  !  ('luotered  ’(’rust 

7  tiui’lph  A-  Gnt.  L  A  S.  759 

6  I  amhton  Loan  A'  S-'i'  ing'^ 

1  20  I  ■'I'don  A  We'stern  'l'ru«t 
ftOr  I  Midhitul  I  uan  A  Sa’  ing> 


Canada  Steamships.  .  . . 

55  00  Canada  Steamships  . 

4,  (»0  I  Canadian  Par.  Bailway  ...  . 

12  00  Canadian  Par.  Railway . 

'  Canadian  Par.  Railway 
6  00  Can.  Nat.  Uly.  G>om.  Guar.). 
15  00  ’  ('an.  Nat.  Tvly.  iT^om.  Ciuar.) 

1  00  ,  I'an.  Nat  Rly.  il>om.  Guar.). 
•  French  Nat.  Mail  SS . 


\1  itihi  Power  A-  Paner 

21  00  Acadia  Sugar  BeMning 

32  90  I  \!horta  f'aeifto  Grain 

j  Nmeri'-an  Sales  Book 
6  00  j  Aree«  Holden  Tire 
19  no  \tlnntie  Sugar  Rein 

\’hin(ic  Sugar  Hof.  Deh** 
Brnth  Buildings  'Ottawa 
Braiiflram-nender.son .  . 
P>''lifsh  .'Vmrriean  Oil.  .  ,  . 

Calgarv  Brewing  . 

18  90  ('anada  Bread  .4 . 

33  .50  cpiiada  Cement.  .  . 

Can.nda  Paner  . 

( 'anadian  Canners . 

2  .-5  Canadian  Cnnper  Ref.  .  . 

22  06  Canadian  Cottrtns  ... 

3  50  Canadian  \  jckers  .  . 

2  25  Consf'I'dafod  fnv  . 

‘•I  9m  ( ‘onsolld  ited  Paper . 

■JO  Cortfuli.iated  Pre.ss . 

60  00  Consumers  (Bass 

(  oprnos.  Imperial  Mills  . 


'B.t  1  lominion  Canners  . 

1.5  Oo  f  lominion  Coal  . 

2  >'  "0  [lominion  Realt^  . 

rton-inion  S  i.  Corn  . 

pun  inion  Tar  A*  Chem  ... 

96  00  [lominion  Tevfilo . 

IT  90  fionnarona  Patier  . 

31  00  Faten  T  ,  ReTlty.  .  . 

Fatpeus  Plat  ers  . 

.5  10  (''edf ’■fil  Grain  . 

6  no  Fronir’ui''  fVewerirs . 

2  65  (  ierr  f-H  t  Steel  Wares . 

(  >.i'6  onr  Cotton  . 

32  00  (pea)  I  akes  Paper  . 

.50  Hamilton  Cottons  . 

3  65  irarn.a  .Ai>att"T  . 

2  7.5  Holt  l.’enfi-ew  ^  . 

I  95  Kingst'^>n  ['  levator  (.do  .  .  ,  . 

I  ake  A  Pail  Warehouji® 

I  ake  St  .lohn  Pwr.  &  Paper 
'  Ijnten  ^parlments  . 

.5.5  00,  l/Ovne;  ,  W  M.  (*o . 


12.3  09  Bjg  00  'laple  l  eaf  Milime 

to  0(4  j  Massp''  Har^’is 

00  I  MrColl  Frepienre  Oil 

1 .50  00  Metropolitan  Building 

70  fiO  Montreal  (  oke  A*  \Tfg 

27  Oo  I  Montreal  Cottons 

300  00  I  PaeiHc  Btrt  .  .  . 

265  nO  Penman's  l.fd  .  .. 

2'10  no  260  no  ITi-'  Bros 

15  00  16  00  [’"'v  •''Hal  Pape'  . 

60  00  I  '’et’ance  (  Pain  . 

[  :  o  TTiordon  f‘ulp  . 

j.ii  00  Rolland  Paner  . 

1 5  00  m  00  ^d'^'i'son’s  ltd  . 

"'^mith,  Howard  .  .  . . 

1  ;>3  iM>  St*el  (<i  Canada  . 

J  00  Toronto  Carpet  .  . 

;,t  00  Cnile  l  \mu'iement  .  .  , 

4(>  00  '0  on  Pnited  Gas  V  Fuel  .  . 

A  ^  DO  l*r  ited  <iriiiu  (Irowers 

.V2  DO  ,  WaOa-^so  Gotfun 
1:  DO  lU  00  Walo'slev,  (  has  ‘  o 
I  to  I  ,  We'itern  '•••'liM 
70  00  R3  no  Windr'or  Iboni 
100  00  :  u  "ods  41  u.'jfartiirtng 

•17  r.q  I  \\oIlhau«‘en  H -it 

•  ••»  D,t  ;  (  (  'anada  N 


...  5 

FA  15 

f’L 

Aug.  L5.  1943 

...  6 

AO 

CNL 

Ort.  1.1941 

4*3 

.11)15 

(' 

Dec.  15,  1944 

\OI.5 

r 

April  1  ft.  1931 

6 

MS  1.5 

c 

Alar.  1.5,  1942 

i  '  ^ 

MS 

CM. 

aSept  1,1951 

4S 

JnL5 

CNL 

June  15. 1955 

5 

J.I 

CNL 

July  !.  1969 

.  .  6 

.MN 

C 

Mar.  1,  1952 

INDUSTRIAL  BONDS 

...  ft 

ID 

CNI, 

June  1.  19.5ft 

6 

.1.1 

CNL 

July  1.  1946 

6 

JD 

gnt. 

June  1.  1946 

,  .  6 

M) 

CN 

Oct.  t,19;i) 

7 

.1.1 

(’N 

Jan.  1.  1943 

■5 

\» » 

<'NL 

April  L  1941 

.  .  -5 

.IP!6 

June  16,1942 

ft  a 

\o 

f* 

April  I.  1937 

6 

MSI  5 

(•N 

Vfar  15,  19.36 

.5 

MS 

(' 

Mar.  1,  1945 

■5 

M\ 

CTj 

May  I,  1942 

,  6 

l•■^ 

c 

Aug.  1.  1941 

M\ 

(’NL 

Nov.  1,  1947 

6 

.11*1 

CNL 

De<\  4.  1945 

...  6 

.1.12 

CNL 

Julv  2.  19.50 

6 

MS 

CNI, 

Mav  1,  1945 

5 

.1.1 

CNL 

July  2.  1940 

.  .  6 

F\ 

CNL 

Aug.  1.  1947 

...  4  b; 

!•  \  !  . 

(  Nf. 

Feb.  15.  1959 

.5'  J 

.1.12 

CM. 

Julv  2,  1961 

...  6' i 

JP 

G 

June  1 .  1949 

.5 

.IP 

GL 

Dec  1,194ft 

ft  J 

M  S 1  • 

( 

Nov.  15,  1944 

6 

.MS 

GS 

Nov.  1.1942 

6 

'  1 » 

(M. 

April  1 ,  1940 

5 

MN 

(  S 

Mav  1,1940 

5^3 

MM  ' 

( ■ 

Mav  15.  194  5 

6 

'  ( » 

<  S 

April  1.  194R 

6 

.1.12 

<  SI 

Jan.  2.  1940 

6 

M'" 

( ■ 

Sept  1.  1949 

5 '.3 

1  \ 

CM. 

Feh  1.  194ft 

...  ft 

.1.1 

( ■ 

April  .  1940 

.  .  .  6 

M  » 

(  SL 

April  1.1948 

.  .  .  6 

1  \ 

'  SI. 

Aug-  1,  1949 

6 

1  () 

( 

rVr.  1,19.51 

.  .  .  6 

MS 

GSL 

Nov.  1,1 952 

6 

MS 

(  \ 

Sept.  1,  1949 

.  .  .  6 

MS 

( 'S 

Mar  1.19.50 

5'? 

AO 

'  ■ 

April  1,1948 

6 

.1.1 

‘  i 

.lulv  1.l94r 

6'  j 

1  A 

( 

Aug.  1,19.37 

6 

MS 

b  M 

Mav  1,  1950 

6 

JP 

(  N 

Dec.  1.1951 

ft'  J 

F  A 

(  \I. 

Feh  L194T 

.M 

( 

Ian  t.  19.36 

6 

jr» 

( '. 

Per  1.  1939 

.J  1  J 

IP 

'  M 

Julv  1.1949 

A  0 1 

CM, 

Oct  15.1947 

!  .  6 

A« ) 

<  M 

Oct  1.1949 

.  .  7 

.1.115 

i 

■hily  US  1941 

Mr. 

.IP 

•  'S 

June  1,  1947 

.  .  .5  ' 

MS 

(  1 

Nov.  1.  1943 

..  6Gj 

\( ) 

(  s 

Oct.  1.  1937 

..  .Mj 

Ml, 

(  SI 

Nov.  1.1951 

..  6 

FA 

(M. 

Feh  l,!94:i 

.  .  5 ' '» 

MN 

CS 

Mav  1,1947 

6  ' 

JJ2 

(  N 

Jan.  2.  1948 

6 

.130  031 

Cl. 

.June  30, 1942 

5 '  3 

.11  > 

csr, 

June  1.194ft 

6 

.M2 

CM. 

July  2.1949 

.5(3 

.ID 

CM. 

June  1 ,  1 9.53 

6 

J.I 

CM. 

Julv  1,  1940 

6 

MS 

i ' 

Mar  1.1944 

6 

MS 

c 

Sept.  1.1942 

5  I  3 

i.r 

("N 

Julv  1.194ft 

(a) — Initial  Dividend. 


7 

1  •'^4 

q 

Oct 

> 

8."P 

7 

7 

2') 

q 

Sop. 

1 

Au 

!  5 

20 

5 

q 

S»*}* 

1 

Au  : 

12'. 

1  (>0 

5 

'  .0(1 

-10  c 

q 

Oct 

2 

Sciv  '  ' 

1  .  (>() 

8  2 

>0.' 

q 

Oct 

25 

S'-p.  V' 

52 

$2 

6 

1  '  • 

q 

Oct. 

25 

Sep.  5 ' 

(' 

6 

7 

1.7  5 

q 

Sep. 

1 

Auk  2' 

*  ■  4 

7 

60 

1  >c 

q 

Oct. 

y 

1  ep 

1 2c 

12c 

5 Of  mt 

Sep. 

1  5 

.\ug-  '  • 

SDc 

1  .  50 

6 

1  • , 

q 

Sep 

1 

Auc  1  * 

■I 

6 

H 

2 

q 

Sep. 

1 

.lulc 

h  1  ” 

I  1 

7  5  r 

q 

Oct. 

1 

.8  •  p  1  ' 

1  51.) 

7  5r 

q 

Oct. 

1 

Sep  *  * 

M 

(• 

I  1  ■ 

q 

Oct. 

Ih 

Sep 

fy 

7ic 

h 

tl 

23c 

q 

Sep. 

13 

Aug  2? 

$! 

I  ,,h,,|  l,^  .1  tl  ll|r.;l.li..rr, 


'  \U,  hi.a.  li  '.'■I. I  Vim'f. 
Anil!'.  I.l  Colil 

Ast...ia  l.'Mivti 
Patliiir^t  .Mines  .  .  .  . 

1  .'Ottie  (  iol.l  MilU'S  .  .  .  . 
Pidgo'tti  ( 'oP'-'nliduted 
!  i^rul-a'uT  PniU  . . 

I  Pulhilo  \Mkerite  . 

•  Pu-i'ii  -•>  Mining 

;  (  oel  «"i'mr  illiao's  1  nits 
( 'oiitit'et  tiil  Kirkland 

.  ( 'rt'wti  li,i  -iTve  -  . 

'  Pella  Le  ts 
j  PorvabSio'oe  I’nits 

!  I  tur.lop  ( 'onsolidated  .  . 
I'llKh' '  li! 

F<-jio  Pa\  Lvoloration  .  .  . 

Fast  liou  ri  . 

'  I  airmac  1  rnl?  . 

;  hiske  (oMd  . 

Flintoha  . 


I  Cituj  3  Lake  (^old  Mines. 


I  Gre;it  BeiU  I  nke  M>nm 
I  (  1 104 1  tt»'sir  I  ;  1  Dill 

imiled,  I  (  i  reeiie  t -d'eM 
Ha\ den  (hill 

\sl.rd  I  H'>rse<jhi)e  M'd*': 

loo  90  I  Huds<-ti  Bav  41iMe'» 

OS  I  lnternali<*nal  iiadium 

i  l.^land  I  .ak'*  Mine^  . 

It  '  Kent  V  (  h)|d 

u  1 '  -  K irkland  I  tividi*  ...  - 

951  ■;  ‘  Kirkland  Gobi  Belt  . 

1  36  '  ,  Luke  Geiu'va  .  -  • 

92'  J  I-itlle  i  ong  l.ai* 

390  00  .Manitoba  A-  F'l.-^tern 
I  00  1  M atacliewan  ( 'ariadian 

30  \  Mi'cca  Gold  Mines 

.17  ,  Metals  Povclopmeni 

02';  I  Minetinders  Liinite<l 

20  99  Minratul  (tohi 

97  Montreal- Albert  a  Petroleums 

93  j  Ltd. 

7.5  00  '  McCarthy-Wehh 

22  00  MeChesnev  Mosso  Units 
00  i  N.A.M.i:.  Units 

Mkt.  ;  Normetal  .Mining 

35  ■  Northland  Prospectors 

!*9  Northwestern  l^ueber  Prosp. 

in  00  I  oi(j  Colon> 

92  I  Oro  Grande  Development 

0?  I  Parkhill 

^o  00  ;  PavmaBter  Consolidated 

39  I  Peerless  Gold  Unite 

60  1  Peninsular  Petroleum . 


Jan  2.  1948 
May  1.1942 
Feh.  1.1943 
•fan  2.  1040 
Jan  1.194.3 
April  1,1943 
Aug.  1.1943 


47  >  (BO'^her  Prnspe‘'tors  80 

,  lOO.OO  ()uet,‘irio  f*rosppctors 

*»2  ,  fbujvn  Swav  7.e  Ciold  Minei  0'> 

06  Ruhec  Mines  02 

L  j  Silveradium  Units  75  00  loi 

9ft  I  Stmrdoiigh  Units  ;•  no 

Sullivan  Gold  1H 

•’;»  Sun  Ih-ar  Mines  31 

•»*  ^unorca  Exploration  1  I0 

Tom  Montgomery  Units.  ,125  00  !7! 

•10  ■  Tvrell  I'wnp.  ^icNce1y  llnits.  t( 

4a  '  ''h'st  MeWatters  T^nits  12  00  P 

,  .  ■  White  Eagle  Silver .  26 

JjgYji  I  ^  Davidson .  14 

oV  I  Oil  Stocks. 

40  I  Supplied  bv  Jenks.  Gwynne  A*  Co. 

!  Bid 

-Atlantic  Refining,  com .  29'4 

9.5  I  Buckeye  Pipe  Line .  33 

»  90  !  Eureka  Pipe  Line .  32\ 

i  60  j  Indiana  Pipe  Lme  .  4'i 

70  I  National  Transit  .  8 

'  90  '  Northern  Pipe  l/in#  . 

I  on  i  Ohio  Oil  .  14*4 

92  I  Prairie  Oil  and  Gas  .  13^^ 

75  Prairie  Pipe  Line  .  13 

2®  '  Southern  renn.  Oil  .  17 

27  I  SoutJiern  Pipe  Line  .  8*  $ 

09  '  Standard  Oil  of  Calif  88A^ 

.  01 j  Standard  Oil  of  Indiana . .  29H 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  1,  1933. 


GAINS  EXCEED 
LOSSES,  MIXED 
MARKET  TREND 


Heard  in  the. 

Board  Rooim 

rOTWTTHSTANDIXG  continued 
'  progress  made  In  the  signing  ot 


COCKSHUTT  AND 
FROSTS  WOOD 
FIRMS  MERGE 


Textile  Croup  A  Feature  With industries  and  i  Offers  JVli non ty  Share- 

Good  Gams  In  Textile,  Pen-  persistent  reports  that  the  r.  S  ad-  holders  Dne^Share  For  Two 
mans,  and  Bruck  Silk  ‘  ministration  will  .resort,  at  an  early  I  Held 


vjooo  tjams  »n  icxuie,  r  c-n-  persistent  reports  that  the  T.  S  ad-  .  ...  .  y .  . ■ , 

mans,  and  Bruck  Silk  ministration  will  .resort,  at  an  early  I  Held  |  01  iBll Drill  1/  uluEu 

DtSTILLERIES  EASIER  j  EXPIRES  SEPTMBER  .SO  |  AND  DODGE  M’FG. 

But  Brewery  Issues  Gain  Ground  minate  course  during  the  past  week  ^ol.  Cockshutt  Expres-sos  Opiri-'  - 

—  Steel  Stocks  Generally  ion  That  Present  Move  V,'ill,  E^^pect  Early  Developments  in 


Held 

EXPIRES  SEPTEMBER  30 


re-elerto'l:  R  .f  Magor.  rhairman 
of  tlie  iioaril  and  iiresidenf;  Hugh 
V.  Ilair  l,  \ic.  I'resiilont;  It.  s.  Hurt, 
vire-prcsificnt :  <'lias.  W.  Ailani, 

serretarv  aiul  troa.siirpr;  a.  \an 
Hassel,  iissi:-'ant  secretary  und  as¬ 
sistant  treasurer. 


REPORT  MERGER 
STANDARD  STEEL 
AND  DODGE  M’FG. 


Consolidation  of  Heavy 
Manufacturing  Units 


Brantford.  Out. — FYost  and  Wood  j  WIDE  RANGE  PRODUCTS  '  Toronto  Bureau  The  Financial  TIraea 


_  SiMl  Stock.  Generally  .S™  're’cove'‘“"’‘ bolnflctl  jf"  T>‘  WHE  E..pecl  Early  Development,  in 

Higher  And  Utilities  Show  uiaintained  in  many  directions,  there !  Provide  Greater  Co-opcra- ,  Consolidation^  of  Heavy 
Uttle  Change  remains  an  important  clement  on  the  i  tion  ^  Manufacturing  Units 

- -  "Street”  which  entertains  consider- 1  _ _  i  -  —  - 

Borne  Important  g.ains  were  re-  able  doubt  as  to  the  ultimate  effect  I  Brantford.  Out— Frost  and  Wood  |  WIDE  RANGE  PRODUCTS 

corded  on  Canadian  Stork  Exchanges  upf’n  stock  equities  of  the  various  j  shareholders  have  reeeiv-  . . . 

during  the  past  week,  although  the  "Thr  Canadian^  stock  markets  3  I  Toronto  Bureau  The  Ftnanciil  Tim« 

lists  in  general  did  not  display  so  still  more  o^ less  ro“?lest  wlt'h  :  'i.  'a"’'''" 

much  firmness  as  was  characteristie  trading  generally  on  a  limited  scale. ,  ^huft.  The  offer  is  good  for  neeepf- , '"p  ^und^’e"  w  1' v  be'tween^‘'stan'dard 
Of  the  previous  week,  The  iinuor  -on, 

stocks,  pomo  mlsrellaneons  shares  roii«-Tv  o-irtiSn^-  niT-ntin-ici  ■  Ma.nufartiinng  (  o.  J>t(l.  and  that 


DOME  EARNINGS 
RATE  OF  $4.75  A 
SHARE  OF  STOCK 

Gross  Income  On  Basis  Of  First 
Half  Year  Will  Be 
$6,577,000 

COSTS  RUN  HIGHER 

Higher  Dividends  Dependent , 
On  Maintenance  Of  Present 
High  Premium  On  Price  Of 
Gold  I 


Caiiieroii,  Boiiiloii  ^  iMcrrilt 

Ml  Min  us  MMIOMII  STOI  K  I  XCH  VM.K 

S'lOCKS  RONDS 

1  NETS  I  I,n  .SEri  KM  IES 

Divert  leirc  rnitiiertiou.^  to  f’vntr.ijuf  Affiv^ct.-, 

1L  Adelaide:  Street  esit  Toronto 

averlev  1801 


T.  C.  F.  Watt 

P.  W.  WnsoN 


F.  G.  Venabies 

W  L.  Cn*i3TiE 


minority  shareholders  hnvp  receiv¬ 
ed  an  offer  from  CockshuM  Flow 


Toronto  Burnau  The  Financial  Time, 


Toronlo.—  If  the  current  price  of 
gold  i.s  niaiutained  on  tlie  average 
for  the  rest  of  this  year  Home 


•  less  colorless,  with  ;  3^^  ^voo,^  .hares  for  one  of  (>ek- :  „3^/rsfands  that  merger  proceedings 

ally  on  a  limited  scale.  >  .1,,,,.  o-,,,  ,,  j-riod  for  ireenf-  profits  of  ap-arnximalely  Sl.t.o  per 

,  i„dlca,..,»oreth.,„:f;  ''J'  JrS  ""  M,,  .n„- 

it'ff  n,;,  i.,,,:  “"i 1  '.'‘‘"'*">''.1''''  t,:, 


-f-.u,  misrellaneous  shares  P'ck-up  in  general  condi-  September  noth,. 

stock.,  some  m.  3^^  railway  earnings  rontmuc  >  This  move  will  bring  together  two 

and  some  of  the  InTestment  Issues  ahead,  but  the  obscure  out-  of  the  largest  implement  manufartur- 

found  lower  ground,  but  gams  ex-  look  for  the  prairie  provinces  re-  husinesse.s  in  t'annda,  the  rom- 
ceeded  losses.  mains  as  a  doubtful  factor  in  the  hined  assets  of  the  two  companies 

On  the  Montreal  Board,  the  textile  Prospects  for  business  and  lu- ^  ,p,3iijng  $ui,pnn,:n:i.  as  per  last  pub- 

,  «  ^  ■  dllSirv  fls  3/  AV  nol6,  li^ht'rl  ^hoct^  n^nin>t 

group  featured  with  gams  of  bt,  ,n  ^  ^  ^  ,  combLni  ^  $roo:.Vsr 

Bruck  Silk,  5  points  in  Penmans,  and  Canadian.  Cottons.  The  combined  companies  will 

41/4  points  in  Dominion  Textile.  The  have  no  bonds  or  preference  sh.ares 

metal  stocks  also  showed  firmness.  The  mill  of  Canadian  Cottons  Ltd.  ontsfauding;  a  total  of  ."lOii.fiSS 


^solidation  will  be  made  in  due  j  prodUclion  for  Uie  fir.st  ^ 

!  months  of  l!)r>3.  based  0,11  the  st  md- 
It  was  .1u.st  ,a  year  ago  that  Dodge  3^,1  prii-e  for  gold  was  $2,38o.f:fH. 
Manufacturing  <  o.  acquired  iPp  ;  Adding  to  this  the  excess  price 

assets  of  Canadian  Mead-Morri.son  ;  ^ypr  standard  of  ■’pproximately 


Canadian  Cottons. 

*  The  mill  of  Canadian  Cottons  Ltd. 
at  Marysville,  X.B.,  is  now  operating 


Watt  &  Watt 

itfmh'f..  EstabHihrit  t90b 

Toronto  Stock  Exchange 
.Standard  Stock  .and  Mining  Exchange 
Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 
New  York  Curb  t Associate) 

INDUSTRIAL  and  MINING  STOCKS 
BONDS  GRAIN 

Direct  Wire,,  le  —  Mon(rc.iI,  Winnipeg.  New  York.  Chicago 

6  Jordan  Street  Toronto 

ADciaide  3221 


Smelter.s  being  up  41Y  and  Nickel  75  •'-.■‘.'ev.i.v,  .>.0.  i»  uuw  c-ivi-auu,;  rock.shiitt  Plow  no  par  value  com-  uauunu.c  .  ...... o.,-,.,.  Assuming  inai  i  ome  .s  ouipu., 

cents  higher  seventy-five  per  cent  eapa-  ,,3,,  1,3,^^  oiitst.anding  on  ’’andlin.g  plants.  ;  ,,3,^^  „„  g.andard  price,  in  the  see- , 

The  uVilifv  list  showed  an  uneven  i"  '  t  ' completion  of  the  transaction.  -"'‘'i'"’  '''"If''’  ‘  ^"<1  half  of  the  year  ,1s  the  same  as 

The  utlliD  list  .showeq  an  une\pn  schedule,  and  the  balance  of  amalgamation  of  tlie  two  uud  derricks.  1  he  acquisition,  there-  ■  jn  the  firci  half,  total  output  would, 

Hend,  Brazi.i.in  recoi  dotj.  .a  .-.nn  the  pLant  on  a  five  days  schedule  due  b„si.nesses  will  tend  towards  oner  mat^'rially  enlarged  the  sc.ip.»  he  .?4.767,noo,  plus  exce.ss  price  of: 

■,  of  a^ point  Bell  T..fp.ii  .ie  eing  33  increase  in  the  demand  for  3,(3^^  economies  cvhich  are  the^or  and  .scale  of  operations  of  the  Dodge  in  fi,..st  half  of  $522,000  (re- 

about  -  poin.s  hi-'lui  on  odd  .at  f.333^^  This  branch  comprises  ^3^.' ‘,3  3,,  ^  f.ampnna .  which  with  plants  at  Tor-  presenting  21.n'>>;  plus  excess 

buying.  Monlreal  Powlv  ’hree  quarters  of  the  plant's  according  to^an  announcemeut  nVade  rmfo.  Montreal  .and  Vancouver  manii-  price  for  the  second  half  of  the  | 

lower,  hiiawmigan^.and  Q  lib. c  Po  or  j.roduction.  There  is  also  a  strong  factures  power  transmission  ma-  vear  of  $1,048,000  (representing 

unchanged,  .and  Poaver  i  orp_  up^  a  ^ennand  for  shirtings,  !  (-ejenp,  coekshiitt  remains  ''hniery.  elr.ating  and  conveying  |  i  l'-'e  1 ;  plu.s  otlier  income,  including : 

point  'hat  this  Incrc.as- 3  .  ‘  ;  equipment,  m.aicrials  handling  equip- |  interest  on  Investment.a  of.  8.ay. ! 

Canad..an  Drrd;e  a  point  h'-lur  activity  will  la.st  for  .some  weeks,  remain  as  fdee  nres'deiF  -"boohal  mining  machinery  a.nd  $240,000.  These  figures  combined, 

.and  Pagt-Her.sey  w.as  off  J  bo-n'  at  least  and  in  the  case  of  flnnnclef-  a'a  ^;n 'carmana^er  In  Xarln  “f  -Meeh.anite  high  strength  metal.  Fan-  n.ake  a  total  gross  Income  of  $0.- i 


point  Among  the  heavy  indnstr.e.-'  jj  jj,  anticipated  that  this  Incre.as- i  ^  t-^ 

Canadi.an  Dredge  was  a  point  higher  activitv  will  la.st  for  .some  'Veeks.  ' 

and  Page-Her.sey  w.as  off  a  point,  j  j  ■  ^  .  jj  ^  flannelef-  ‘  remain  as  %ace-pres.dcu. 

Cement  down  t...  and  the  p;eferre.4  ,3,,  3^,33^  3 


off  2‘4.  steel  of  Canada  and  Nafion.il  3,33-,i,  33^  3  }^3,'f 

Steel  Car  up  1  point  each,  and  Dosco  a  ^  ^ 

■'B'  tip  Pressed  Metals  featu'-- 

ed  this  group  with  a  gain  of  3'-4  Dominion  Sfoel  &  Coal, 

points.  Advices  from  Sydney.  N.  S..  state 

Dominion  Stores  .shares  declined  that  Dominion  Steel  <t  Coal  r orpora- 


the  Frost  and  Wood  business,'’  and  hhian  Mead-.Morrison  plant  Is  located  577.000 


at  the  same  time  becomes  assis¬ 
tant  to  the  president  of  Cocksbutt 
Plow  (  ompany. 

Interviewed  regarding  the  amalga¬ 
mation  of  the  Frost  &  avood  I'om- 
pany.  Limited,  Smith.;  Falls,  with 


at  Wellard. 


Operating  costs  in  1332  were 


Standard  Steel  Construction  Fo.  eq^ia!  to  63%  o?  output  fstandard 
carries  on  the  business  of  designing,  price).  This  will  b"'  more  this 
manufacturing  and  erecting  all  kinds  year.  becauso  taxes  will  be 
of  Etre'.  stru.’tures,  sticli  as  bridges  nitic-h  higher  Allowing  for  this,* 


OFFICFS: 
Toronto 
Montreal 
Hamilton 
Jiondon 
Farnia 
OiCPii  Fraini 
Kirkland  Ijako 
Cobalt 

Timmln.^  \ 
Koran  da.  j 

Korth  Ran  '■ 

Fwdbur)/ 


and  buildings  and  steel  products. 


however,  net  profits  would  work 
out  at  $4,2fil,nOO,  eqiia.l  to  $4  45  per- 


F.  O’HEARN  &  CO. 

STOCKS  BONDS  C.BAIN 

Itrni  brr.1 

St.and.ard  Stock  and  Mining 
I'ixchange 

Toronto  Stock  Kxchange 
Montreal  I'nrb  .Market 
tVinnlpcg  Crain  Ilxchange 
Chlc.ago  Hoard  of  Trado 
Mirquftlc  8096 

249  St.  James  St.  W, 
MONTREAL 


Fprrlal 

Flatistiral 

Frrvico 

on 

Ca  nad'an 
In.'lnsfrial 
Ftnr-kn 


following  interesting  ou'tdine  of  the  I  ^  ‘^"'‘'"hations  on  the  eur-  ■ 

circumstances  leading  up  to  this  ' 

nortant  rieveion-oent  |bo!t.s.  Standard  Steel  phanf  IS  lorat-  standard,  Dorn.'  at  present  isearn-. 

"PersonallV^Vp  aaid  ”T  have  com- k  - tale  of  approximately  ' 
Plate  consilience  in  the  fukirfo^^  f?;^3 ^  P^''  i 

countrv  and  in  mir  Tnanuf.actnrm..  F'P>' lo.dOu  tons  annually.  Earnings  performance  of  .any- • 


tVeston  was  a  feature  of  strength  The  mail  mill  at  tEe  corporation's  '‘VVant  ^  ‘  Ibolt.s,  Standard  Steel  plant  is  lo 

with  a  gain  o;  6  points  Canada  Sydney  plant  avill  begin  production  ^  ..pprennaiiv  ••  v,  =ai8  >,a,-o  com  ed  at  Port  Itobinsnii,  on  the  Well 
Malting  was  tirm'.y  held  .and  gained  on  the  order  immediately,  employ-  piete  confidence  iV the 'future  of  P'""' 

lU  points:  Nation.al  Breweries  was  inp  about  130  men.  The  local  plant  oountrv  anrin  nim  manufacnirin- i •S''-"  annually. 

'nr.,vrS";rc'°"- '■  E  Fi"  r  — r^ip-T - 

Ji’.'  rSnl:  ....  p,n, n.,™  Tn'i'  C.tl."”.;  P™,:  ThlS  IsSUC 

Distilli^-Seagrara  I  E  1o-.ap-.  A1co-  Textile  and  Cotton.  ^  "orkod  to-  - 

hoi  "A"  downln  and  'T."  sto-k  Textile  a.nd  cotton  mills  around  g^"’ocHtio^'Tvcf  foea’"  mternation.al  P-  &  F.  National 

down  1.  Chailcs  G  ird  hi.=  t  tnree  Montrc,al  have  experienced  such  a  rr-ad-taiiv  nnrch  ttcH  ct' d-  i  Idg'ni;  Other  Llilities. .  . .  .. 

points.  rush  of  orders  in  the  last  couple  of  nrdciit  '^tin  c  Montreal  and  .  Al.ierta  Issues 

The  oil  sharps  d’-agged  with  'it-  months  that  some  mills  have  had  to  J- ‘  1  .  pic...  f-nmnaw*  ti  t  a  Pcature  Bond  Market  .  .. 

tie  price  change:  excec'.r.g  in  B  A.  notify  their  agents  that  they  cannot  rar.i?a^hc  hirgest  S  ' 

Oil.  which  mounted  r..-,ar:.v  poln*.  accept  any  more  orders  unless  they  p,  3.  ,.,,.3^^  ^^-33^  Pnlo'and  "par.er' '•  .and  '  I. umber 

U  IS  indicated  th.at  the  r-:-ee  s-ates  can  be  allowed  four  of  five  weeks  i^.p.p..,  ,,3^.3  Jerome  so  Interwoven  Follow  NpS  f  odes  ,  .  .  . 

prod'.icing  sujsidiarie.s  o-  1.-15  com-  -or  delner>.  tha*  ibe  rtcminds  consequent  upon  \n-\  Price  level  Turns  f’an,a- 

tv  rv  stand  to  benefit  f-  ■  the  high-  Mills  repor*  rdiat  the  Increase  in  ,v,p  /ip,  ^he  hiisine.ss  have  dbn  (FderfNbroad 

n-  m-ices  for  crude  e:.  .o.inci.ien.f  business  seems  to  be  general  in  333..,,  ^  3333,^3  .  ,3  33,1  Oe  r‘<^l  \\YMoi.  I P  v^  IE 

V.  -  -he  organization  of  t^e  meins-  character  .ared  comes  as  a  ^ult  of  ..,3,3  33,,.  3,(353^  F  1  s^oMis’i  Fin u 

in  that  country  under  the  MEV  nmr^ts^vmg  m^i  ei^s^^s  ,,.3  ^duct  of  the  concerns,  woilid  Talm'M.rhime  Pich^sto 

P  ^  ■'  ,  It  i.s  The  ronviction  of  the  directors  poot  of  Throne 

In  the  b-nking  group  Cemmerre  livery  was  being  made  within  a  week  and  executives  of  both  eompanies  plan  Extension  Oil  f>perations 

was  2  -..Dints  higher,  and  Montreal  ^r  ten  day.s.  .^orne  of  the  mills  have  ^hat  the  opportune  time  has  now.  Montreal  Area  .  .  ^ 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC, 


'ed  ciich  a  fnd  Pave'  Ei^ht;  Other  Utilities . 

T  coiInlP  of  ^^'aduaHy  purchased  .^^tock  in  the  Monlrca!  and  .  Alberta  Issues 

have  had  to  PresPnt  time  Feature  Bond  Market . 

ibev  nn-not  '  f’f'ts.lMitt  Ulo-,v  fompany  Limited.  The  Ki.-^ing  Trend  of  the  Bond 

unless  they  individual  hold-  yia.-kot . 

five  week®  1- :o.=t.  &  Wood  shares.  ihiir  pulp  and  Pariet  *  am'  I.umber 

*■  inrere-fs  h.ave  become  so  Interwovon  Follow  NR.'v  Undos . . 

,„--3._p  'be  rtcminds  consequent  upon  \nA  Prire  Love!  Turns  f-an,a- 

geme-al  n  dc.  oiopment  of  the  hiistne.ss  have  dian  (  grier.s  Abro.art . 

3^  .33  ',,.  3,  nia.'h'  It  necessary  to  consider  and  George  Wcstr.i,  Buvs  ILtablirh- 

-nltPd  stocks  dafe  new  policies  with  regard  od  Scottis'i  Firm . 

eondiict  of  the  two  concern.;.  Would  Take  M>riiime  Blchtsto 


,,  *  .AA-^.t-  .A..V.  ronviction  ot  the  ciirertor.?  poot  of  T'lnmf* 

nkT/n7nv^"lkm'!.’"of%hfmniV  executives  of  both  eompanies  Pi  n  Extension  Oi'l  'Dpe-nation.;, 

. - - -  .  -  -'torne  of  the  mills  haxe  ^^3^  ^^3  ^pp^rtune  time  has  now  xionireal  'rea 

unt.s,  while  Royal  Bank  P^en  working  on  a  double  shift  m  ;  333,3  ,3  ,3^.3  ^,,^^^,33  ^,3  t3,,.33,,„  Plan  or  Uartel  for  BU  Apples 

s.dd  up  2  pmn's.  Imperial  Bank.  or.  f^rder  o  try  to  niake  deliveries  just  combining  as  one  organization  wi-h  vk  Siicres.^ful  . 

tl'.e  ot'.a  r  h  old,  sold  off  8  points  and  ^s  early  as  possible.  333^1  braneh  co-operating  to  the  full-  Mineral  Export.^  from  Uanada 

B.  nk  ■■  ■■  "  -•o  was  4  points  lower.  V  »  »  »  pos.silde  extent.”  ‘  j„'iy  j.uctea.sed 

ford  of  Canada.  j  .Some  .\diiistments.  1  The  st.  Lawronce  Waterway— A 

PITTT^R  flTITI  OOIT  ■Wallace  R.  Campbell,  president  of  ‘Tsaturallv,”  .said  Colonel  Cock-  ^  ontroversia.  Project  ••• 

DLIIlII  UUlLvUJV  Ford  Motor  Co.,  of  Canada,  says  shiitt,  "there  are  a  number  of  im- :  ''Tir’'‘o-.-.?ment  in  Nickel  Confin- 

BM  1  nvrviiaan  'ha'  three  months  ago  he  said  that  Portant  adjustments  to  be  made  : 

MAPfTIMF  fROP^  are  convinced  that  at  the  mo-  which  will  require  very  serious  con-  '•''P''"''  T>Pa'hi  tne  Way  in  Tn- 

iTjHAlillllLt  tllUrj  metn  There  l.s  d,efinPe  evidence  that  ^idenation.  For  the  time  bring  we  ,  ternaiional  ro  oper.ition  .. 

_  _  .  improved  conditions  are  .In  the  may  continue  to  operate  the  two  or- ,  '  '  luforniation  for  In- 

Late  Season  Rains  Especially  makm.g.  We  h.ave  all  seen  those  dm-  wnlaztlons  bn'  they  win  function  iiu-  p;33. 

l4oli-.L<!  ti-  Annie  ro-raweKc _  prove, d  coiidiTiou.s  develop  and  we  der  the  control  of  the  conibmed  ’ .'h'^  -  '  .  c  ri  i  p.. 

Helpht!  to  Appie-groM.r.s  further  steady  gains.  Ail  esecutive  of  the  two  companies  and  ^  ^ 

Higher  Pnees  been  indications  point  to  better  than  eert.aln  economies  .ire  =chcdu!-d  o,  Indu.or.ttl  Production  <, rowing 

- -  uFial  sales  for  the  balance  of  this  go  into  effect  .’t  once  I'or  in-stanre,  . ,  ,  ;; 

Maritime  Bureau  The  Firarcio!  T.m.s  vear.  •’P'"  foreign  biisine-s  has  hepn  dr-  :  ^hPjMglllfir-inre  of  the  World 


in  ,TuIy  I.ucteaspd . 

The  St.  Lawronce  Waterw.ay— A 

Uontroversia'.  Project . 

Tmprnvi?nient  in  Nickel  Confin- 

ue.s  in  krd  Quarter  . 

Emjiire  T.eads  f'le  Way  in  Tn- 
ternaiior.al  Co  oper. ition  ..  .. 
A  I’age  n;'  I’lforniatioii  for  In- 


Helpfvt!  to  Apple-growers- 
Highcr  Prices  Seen 


ureates  Prol.lem  .  .. 

Indu.Oriril  Production  Cirowing 
in  West . 


Manitime  Bure^iu  The  Fipar^ciel  Tini^s  ^ _ 

-nt-  T  ■'ir  v n  _  '■n'ne-  “The  FoM  h?s  ^  cratify-  ■'-’eloped  indepondf^Dt'iy  by  botb  rom- 

.  o..  ....  .  -1*  increa?*^  n  sa!^?— b’F  that  jg  ptnie?.  with  the  result  Mint,  in  c^r- 

-.vhat  latP  in  the  .5f.aF.1n  and  follow-  33'j^,  3  start  Thousand.s  and  thous-  instances,  separate  agenci.-'s 

ing  .in  unpreeedcn'.'d  rt-y  neriod,  .ands  more  mo*orist.s  w:ii  buy  it  have  been  operating  in  the  same  "x- 

rjin.-  hr.p  dene  h  i  ■  'irlp  out  when  they  know  I'-f  tr-'.e  facts  Port  trrritorv  The  new  arrange- 

The  eron.v  m  the  Anjr:'}T.-=  In  most  about  its  quality,  eomfo-t.  perform-  will  elim.inate  .meh  dupdiration. 

^  .  . 4.  ^  .  -  -  -  aiirf*  and  rro’'ornv.  ^Tiectin?  a  savin?  in  tpp  (-'ORt  nf 

ibo  of  Th''  drv  ?nell  f-jj]  rhar#^  pup^rvi^ion  and  leadin?  in  rUi,-  r-n-rsp 

were  sefn  in  .-mall.T  vegetables  33  business  we  hive  started  'o  the  development  of  new  busine.ss. 

"  n-iL  -.'.  ctei  .-up-  ,3j,r,tbt‘r  progr-?.5s:ve  advertmmg  Q'lestionf 'I  as  to  the  po,-.,.jhiht-,-  of 

plieF  all  o’.cr.  in  Mr,  ca-.e  01  crops,  campaig-j  ''  merger  of  the  manuf  i.-raring  ac- 

.such  -a;-  ip;c<'..  vh:ch  should  -  45  qf  if.  if  tivirip.s  o?  the  ainalg. in. ating  con 

3'hieve  some  ''.er..  ■  ■  from  the  rains,  ,  .  er-rns.  Uolonrl  Uockshutt  ■  thnt 

the  rf.fe-*  will  be  .-i;i,sr.rn-ial.  (  anad-a  'Inlimg.  ,,  3^  ,.3,  ,33  ,,,3.^3  33,. 

Optimi.F-n  rule;-  --Tong  aniong  po-  *bat  the  reg-;:---  dividend  of  derision  in  f'v.-  -'onnrcUon,  --f  am 


ing  in  -iinpreeedcnt .'d  rt 
ram.-  hr. e  dene  T':.-h  i 

The  f’-op.v  in  the  MirpiT.i 

‘-.ise.s  ’bo  e  ff  ct  .  of  th' 
were  seen  in  .-niall.r 
n.'lth  ''xceed  nglv  l.'.'.v  -.' 

piiOF  all  over.  Tr  'hr,  'T-. 
.such  .a;-  ip;c<'..  whi' 

a'hieve  some  '-.en. -' *  fron- 

the  rf.fe-'  wjli  be  .  uiist-ii 
Opti:;;i.;-n  rule.-  --’rong 
t.To  grower.;  -nd  mr.-cr-, 
taiio  ’re  ,  I’-par--  ;n  rhe 


ir.im  Cn-  Gana-da  Malting 


11  the  Maritimes 


■lared  ^  Brantford  man,”  h 


too  early  n  make  any, 
.'onnre;  'on,  f  am  { 


Wllf.'lt  P.Kt . 

.\dvrr tiirou.s  Miners  Dared  All 

in  Eirlv  Days . 

T-.vo  Wi.\  Trend  is  Noted  In 

^I!nlng  Maritet . 

New.-,  of  Howey  Nicola,.  Lake¬ 
land;  Other  Mines  . 

Dank  Debits  at.  High  Binee  He 

to'rif  r.  1  '’iflb . 

Far\F  ;gep-.  is.eiiing  Declining 

W’ith  Dollar  .  . 

B.i.nk  .\ro  Urgerj  to  Aid  Pro- 

gr.am  of  NR.A . 

.^t.-.'tistjcii  ikiirnmary  of  the  Se- 
cil’-irv  Vlarker,  ,  .  . . 


la-  $4.75  per  .ihare.  j 

Earnings  performamce  of  .any- 1  ^LAMLEa 

_  thing  like  tho  above  .appear.a  to  fnTT'fHlTP'i  fl  ttt  I  ft  I  D  tt 

I  warrant  the  a.ssuinption  tliat  dls- !  VrAVTHv  ^*^  *^  **^  *' *' ^ ''*  **■ 
tributions  will  be  made  in  excess  of.  vO’iTBr  tfTrt 

_  the  apparent  rate  of  $1.50  per,  Vl/vAl-liv  %UUa 

i  shara  per  annum  established  now.  LitnitrH 

, ,  This  is  provided  the  price  of  gold  ^ 

'keeps  up  lo  anything  like  the  c^lr- 

rent  level  of  nearly  .$20  per  ounce. '  A  dividend  of  Onr  Doiitr  f$i  001 

o  T-,^  .*  i7  <•'  4i  <**  per  share,  has  b?cn  drrlarcd  on  the 

j  In  addition  to  its  fine  current '  Common  stock  of  dominion 

„  earnings  performance,  liomc's  no*-  textile  comp.any.  Limited. 

able  developmonts  of  the  pa^t  few  iTsi!’ Oct'l^r^'nr maf 
i  niontns.  iiKlliClin,?  tho  cliscmory  »hareholder*  of  record  September  I5th, 

and  opening  up  of  a  huge  high .  •s-J-i 
.  graiie  ore  bcKly  ,it  .and  under  ihe'  Bv  order  of  the  Board. 

2.200  level  to  ,he  northc.ast  of  the  WEBSTER. 

.  main  workings,  lends  the  shares,  Srcretarr. 

particui.arly  i'ttr.activ.'’  speculative  Montreal.  August  I.Ird,  t93.I. 

.  merits.  Domes  po.ooo  share  invest-  .  '■  ■■  — *  _ 

'  .  ment  in  East  (leduld  C.old  Alines  is  _  _ _ ~  "I, 

■proving  an  outstanding  success.  tinder  the  m.anage^'nt  of  I 

^  -  - -  --  -  - -  I  I  Pow-FTR  fowno HATTON  OF  GaNAPA 

^  Elast  Kootenay  Power  Co.  i  ^ -  l-guiFn - ^ - - — ' 

June  Earnings  Were  Lower!  Canada  Nortliem  POWet 

f>  ^  East  Kootenay  Power,  subsidiary  I  Corporation,  Limited 

^  ,of  Power  f  orixoration  of  Canada  re-  :  Prefered  Owidend  ,v«.  .i.x 

‘  :  ported  a  decline  in  both  gross  and  '  -njotice  i»  horrbv  s.vcn  that  a 

_  ;  net  income  for  .Tune  last.  During  'N  D'vidond  of  1 bring  at  thr 

■'the  month  the  company  had  .an  op-  drdarrd  on%h‘r':rrc"m,daGw^ 

erating  re'-enue  of  $2:3,761  as  against  ;  frrrrd  Stock  of  Canada  nor 
■"  $.28.28!)  in  .Tune,  1!i22.  Operating  ex- I  thern  tower  corporation 

,  1*  I  .  .  ,  LIMITED  for  fh**  qiiartrr  ending 

penses  show  a  slight  increase,  ieiiv  Srpmmbrr  .lorh.  in.is.  payable  Orto- 

■  ing  net  income  for  .fune  1*123,  at  '  b'”  m'h.  iw.i.  <0  .har-hoWera  of 

$22,031  compared  wiib  $26.hr.f.  for  ^  S;meUr.:S:h,^l'?rv'’' 

J  the  .5amo  month  ,a  year  ago.  Bv  order  of  the  Board. 

I  For  the  three  months  of  the  fiscal  ,  L.  c  haskell,  Serretarr. 

*  year  ended  .tune  last,  East  Kootenay  Montreal,  Angmt  22nd.  1933. 

bad  a  gross  inenme  of  $30,887,  or  - - - - 

i  approximate!  v  $6.onn  less  than  for  _ _ 

'« op'-rSrror' 

,  CanadiaB  General  ElectricCo. 

$70.62)  for  the  three  months  eade.d  .  l.imifpri 

'  ‘  ’  .Tune,  1332.  !  - - - 

:  -  .  _  .  . .  rBFH  BLN(  F  JHVIDFVD  NO,  Oi. 


<**  per  share,  has  becri  declared  ori  the 
Common  Stock  of  DOMINION 
TEXTILE  COMP.ANY,  Limited, 
for  the  quarter  ending  September  30th, 
1933.  payable  October  2nd,  1933.  to 
ahareholder*  of  record  September  ISth, 
1933 

Bv  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretarr. 

Montreal,  August  2.3rd,  193.3. 


UNDER  THE  M.ANAGBMENT  OF 
I  r.OKPOHAnON  or  (>NAPA 

Canada  Norliiem  Power 

Corporation,  Limited 

Prcf<*rrt’d  l>f%fidend  \o.  3.3 

Notice  i»  hereby  given  that  a 
D’viderul  of  1  *4''^  being  at  the 
rat-  of  7%  per  annum)  has  been 
declared  on  the  7%  Cumulative  Pre 
ferred  Stock  of  CANADA  NOR 
THERN  POWER  CORPORATION 
LIMITED  for  th«“  qtiarter  ending 
Seprember  30th,  1033.  p^ivable  Octo¬ 
ber  16th.  1933.  to  nhar-holder^  of 
record  at  the  clov  of  business  on 
SrpteTnber30lh.  1033. 

Bv  order  of  the  Board. 

L.  C  HASKELL.  Srrretanr. 
Mcmfreal,  Angmt  22nd,  1933- 


BITIBFM)  NOTICF. 


flaiiillion  llniteil  Thsaires 
Limiteil 

DIVIDEND  .NOTICF.. 


Notice 

is  fierrhy 

VC 

j'j  that  a 

dividend 

of  Ono  and 

\  hre 

e  quarters 

per  rent. 

(  I  Ai  G-  1  ..:i 

t  he 

Preferred 

Shares  o 

{  the  Conip. 

any 

hft«  been 

declared 

j^ayablo  o 

n 

Sepiembcr 

3nth.  103 

3,  to  sharcdi 

olde 

r.s  nf  rec 

Inve.stmnnt  Tmsl.'i. 

Supr-l'^'i  by  Terik?.  Gw'v’opf  • 


orH  nn  Ausu.^t  3  1  si.  I '33  3. 

By  Order  c)f  the  Bnard, 

G  [3.\RRO\V. 

Secret.irv 

Dated  at  Toronto  thi«  24th  da'V 
r-'f  August,  1033 


The  British  American  Oil 
Company  Limited 


‘  BniDF.M)  NOTH  F. 

j  NOTIf  h,  is  herr»bv  ^iver  that  th-  r**- 

Kulnr  dividend  of  Twenty  ("ents  1 20r ) 

[  per  ?hrire  has  been  derlnred  on  the  i<i- 
■«uefl  Nt3  P/\K  \’aliie  c  ipita!  stock  of  the 
M'onin.'inv  for  th*'  third  quarter  endine 
.Suptofjibf'r  30.  1033.  Th^  abov'e  divider'^ 

1  i*-  puy.able.  in  C.inndjan  fund‘4.  October  2. 
j  1 ')  3  3 .  lo  shf^reiioHers  of  record  af  the 
i  rlf/ue  of  business  on  the  16th  flav  of  ^ep 
I  1^3  3  T  rnnsfe.i  book«  will  b*» 

1  f  In«»**d  from  the  18lh  tf)  the  30th  of  5ep 
i  f‘'»i--'ber.  Ijoth  daus  jnc)u«i\'c 
!  Sharp  arraqi  I  Itjldpre  will  presei'** 
j  Coupon**  Si“rial  No.  14  to  the  Roval  Bank 
■of  fanada.  Vorontn.  ^3n».iti«>.  or  F<o9*.-jij 

'  B-»nk  of  (  anad  i.  'donlre,*!,  Oueb')''.  cm  or 
'  aft^'r  Drtober  .?n'’C  19  13 
j  Fly  Ctrder  of  lh»*  R'^iard 

r  \y  iiivn-t:. 

Secret-'iry, 

.  Dat'd  at  Tofr.r>fo  26ih.  1  ■)  3  T 


ASSOCIATE  BREWERIES  OF 
CASAPA  LIMITED 


for  another  quar*-'- 
bonuses  ,inrt  in-"''. 


.  ''hut  thf 
'itv  ;:t  .'in 


ad3.  ir  prcriintcd  t’vit  :rrnwrrs  (jpfinitely  'rt'sp.-.^r.i  .q  interest  is 
who  can  noirt  <■:!  to  their  suTp.u.-.  turning  ti.u.i-ij;  erirning.s  for 

will  rto  ,-o  rnn  -.-.nfirtm*  expccta- 


of  r/’.Kh  rtig.Kj-  nrioi.s  later  on.  ^pportert 

‘'rpo'-'.g  : 'n  --f  w  of  t’.m  oxnectel  f,,Tj.nert  the  *ull  i 
inrre-au-rt  rt- -..'■inrt  f:-o  -n  C-.e  I  nited  ^ 

.«t3-e..  Wh-.-  rrop  -vill  not  be  ,v,p  nirren- 

so  lire-  o  L  i,-fdmtP-i  that  it  profits  m  the  fir 
w;*  }.:  rx-reptinnn  V  rie-n  .-ni  has 

rove  tbrn-.gh  t'.i.--  ’iry  srict’-.  all  ,|,p  se-.-e-i  ■ 


"rmgs  eon’.rtev'l,  in  very  fine 
.’hope 

fler-era!  npin-.e'-i  --eems  to  be  for  a 
rise  In  ih'  p':''-  e.f  farm  prodiirt;. 
in  general,  th-?  fill  with  a  rierielert 
pick-up  ;n  *!'i-  .1  gririiltural  rtisfriets. 
This  feekn---  more  and  mer-'  pr-o- 
riouneed  f-'^Ilowing  the  very  heavy 
ra’.nfull  of  a  rtiv.'.  ago. 


EUg-gest  n* 
of  cUi.sf-  to 


Moodv's  -er 
coui  rolled  ’nfi. 
that  e'.-en  -/'tr 
ors.  '.\ho  ha\c 


ind  rumors  of  rnatter  o!"  t.-ix.ation  in  ti;  rjt-.-  -t  ,-ip 
I, di:-'iributions  Ptesent  tm-.p  is  one  tha*  g'-.-rs  ;is 
e'T  interest  is  cause  for  i.'i.nre'-o  and  the  re.suit  is  I 

'  ' 'd f;arning.s  for  . Smiths  Fall-  ui.n  thi:.-  receive' 
.:isf  last,  greater  eonsiflerat ion  thm  wruibl  j 

fl'ip  comnany  othrrud.sp  bp  the  ea'i”  '  Ori  one 
■'':.*  dividend  for  Pd.tI',  however,  hp-  e;n;.t  fmpl-,,'i-  . 

'  ’  -even  months  "The  new-  a-r.irigeinent  gi-.-es  ! 

I  vr.a;-  and  that  •1'''’^*  company's  and  thpii-  de.ai. 

-  ". r.  nirinths  wh'eh  *^**-'  ^  eomplete  line  of  the  highest 
, -r  i;<  excess  of  f.irm  imrilemenf.s  available; 

■n'is  This  would  a.riv\vherp,  from  the  smaltest  pony, 
'i-  the  full  year  •he  eombine  liarvesier  and; 

.harp  .  thresher  luiring  the  parst  tew  years  , 

^  rocksh'itt  F’low  Uompany  Trtmited.  j 

,  ,  ha."-  .  pent  many  thousands  of  dollars  ; 

[Mil, .ins,  in  the  )n=taiintion  of  the  mort  mo)  j 

ossi'jilit-y  of  tin-  ''•'tt  equipment  for  the  manuf.art.u-e,  i 
n  TheiV  suggest  ii‘  Lbe  lowest  possible  eost.  of  -irac-  , 
nservative  invest-  •''■3-'  implements  of  outstanding  qua!  i 
.-r  orrchaserl  anv-  '•>'  and  utility  ivhirh  enable  the  fa- 


i  e,'iturin-g  n,  i  .  TTinps. 


-even  monMis 
vear  and  that 
e  months  whie’n 
e  i:i  excess  of 


.Gold  Tjrrome.s  Rrigbf  Spot  in 
'i  ^Ilnp'r.)l  Futurr  of  R  i ' 

Rpript  r)eve|pi|.ments  amon.g 
'  Minr  :  I  n  Uoa.” 

Over  ,'i  r.iiiion  in  fT  '.lf  up.niurv  is 
I  R  I  'I’neral  t!‘■■■rd  ,  .. 

'How  I'w.nppr  Rpii’iir.  Rig  Pr-o- 
dii'-ei  on  Parjfip  i  r,:, •  r 
.  Rii'a.  kr,-er  and  *  .iriboii  P'jpld.s 
■  i;  ;  1"  .durers  .  , 

Br.a.r.-pn  and  fk  11.  \  Leader.s 
m  P-  .,'gp  Bis'Pr  Eif  Id  ... 


Opinions, 

nosM'jility  of  tin 


•*  ’  •.•\m®riran  U empositP'  Sh-irp* 

,  )8  ■  •.Atrer,  Founrlpr?.  rom 

i  URrit  Typo  Tnv 

e'anadian  Gold  Tru.ot 
.  1”  '  faradian  fnvpatmont  Fund 

i  *Frd.  e'ap  Tniat 
'  Fundarrontal  Trim’ Shama  A' 

I  Do..  "R". 

Page  -tnauranaharps 
-)  i  United  Gold  F.ouities  ot  Can 

. ..  i  “Nat  Bon,i  ^  Share 
•Super\ioed  Sharon 
g  f'.alvln  Rilllurk  l«siipa 

11  ny.s-  Eior  i.ight  it  I’ow  A  ". 

;  Do.  'l:" 

rio,,  Voting. 

11  Nation  XVidp  Sorurition 

rio..  Voting  . . . 

e’aTi.-.ymotira  Tnist  . 

12  u?n.  Intornationai  Truat 

;r  i  “Oivoraiftod  Tniat  Sprion  'R” 

.  .1  ;  *  I>o..  "U” 


.Notice  is  hereby  given  that  a  Dl-  :  - 

vidend  of  one  and  three-quarters  '  dividend  noth  r 

Aakrd  pipj-  rent  for  the  quartpr  ending  1  “  C'TieF  ■-•  hnoi,,..  n- 

'  ]’!  September  20,  1022.  being  at  ihe  rate  j 
7ji  'of  7'/^,  per  aiiniim,  has  been  do'’lared  jr  0»lAp<4TlV  lil.^  ItC-*!)  Cl*'c!-ire»cj.  ih 
„  C/  thr  Prpff'r^^nro  of  Mio  roni-  |  pT-ub!'*  on  <■»,  nf*ct 


purchased  anv- 


Fori  Frip  fo  Have  2,000,000  ^‘3'^  between 

vestment,  fund 

Boshr!  Capacity  Elevator 

-  Standard  F 

For*  E';e,  i)nt,  — e;onstruct ion  of  ‘the  fijturr-  p 


thing  but  hig'  -.-aip  bonds,  should  reduce  bis  onstR  and  increasf 


'  ::■'  .'ind  of  their  in-  ■  prodtmtion  To  a  greater  .'X- 
d  fommon  storks  '  )pnt.  perhaps,  than  any  other  imple- | 

.  ment.  eoneerii  on  the  eoniiaent,  uei 
rt-itiMics  believe  that  '•a'*’  developed  the  applir.otion  ..f 

Fort  E';e,  ')nt.  — cion  struct  ;on  of  ‘  "‘e  t'u'-ure  dearly  points  ,  ituplements  pre.  p.-,,.,;,  ^ 

s  O-Od'i.O'ifi  burh.el  grain  elevato-  at  toward  ad’..vni  ag  commodity  prices,!'’"^'''''  equ.ppid  vMth  malleable  or  To.*..  /.  Oi=’.  a 

Erie  Beadj,  ofav  T-'ort  Erie  tow.n  expanding  ijggregate  purchasing  cas.py.r.  .■  ny  mrmer  v.ull  recog-  kru.  .ii  ^ 

limuc  on  fee  lake  shore  seems  3.r~  I>o.vrr.  and  i  f';,ihcr  upturn  in  cor- : increased  e.f.oienry  thus  tv,,,' ''  o 

o;^StKa'  locar:^  ""^'’"■■laJd^heU^^ir^^n-r;;;  purSf^ ^ 

gineerr,'  ’  . .  '  The  R-ndmire  Economic  Service>P3.;;^  ^••  TTood  b’nck-  ';;;  ^ 

D  wa,  learned  here  that  TT.  H  sre  of  *lie  .  .mmued  opinion  that  in-  ’"'^P'’’*'  f'^i  ^cd  parts.  .  „  i  ^  <  l 

Palmer,  who  ha.',  been  working  on  vfsir.rs  :-hould  have  their  funds  lOOf^  f  ''  r  ’2 

theproier’.  ha.,  been  assured  ofsuf-  n  seeun-ie.  m  the  present  time.  ^ 1  'orkshutt  have  f 

■ficieni  suoiiori  bv  Toronto  and  ''Bu.s;ne.=  i  u;  r.n  the  upward  swing  of  y  oadilj  on  the  de^  I7 

weyrern  -nteresi.-  to  proceed  with  a  eyduai  movement  and  success  of  yelopment,  of  new  'oidements  and  :  f  .  1.  ,  ..rp  ? 

tlie  |u-onoj.iti'' 'i.  I  onsent  of  the  gov-  the  \rt::'.:n]siration's  iirogramme  ! Improv  ement  of  other.-,  and  Vve  ^  ^ 

eminent  to  use  a  water  site  about  rests  on  its  aiulitv  to  force  comrao- | '  T‘"'P"  3-T>>  m.inufactunn.g 

2T"*  vard.s  .square,  situated  on  dit.v  j.rice.s  higher:”  ,  secre  s  when  we  say  f h,,t  we  now  vi-u,,.,  .-iwl 

Erie  Beach,  has  been  obtained.  -  L  •  “ 

By  direct  cable  corre.^pondence  .Act  .irding  to  the  Fitch  Financial  ,  Iioise  or  riic  01  P^"  * '  ■  .1," ,  •'J  .J 

with  British  Government  offieiaks  .nervier.,  -..redit  inflation  is  now  hy’”  ^  1'; 

Mr.  P.almcr  has  been  assured  unde  r  way  through  purchases  of  gov-  wester.t  gram  prodii.e.-  •^■o'''^  ,  * 

Uan.idiaii  grain  stored  in  American  ernments  by  the  Federal  Iteserve;  if  —  — -  -  ■- .  I’uy.':  i  '7 

elevators  wiil  be  classed  as  Ameri-  credit  e.xpansion  fails  to  take,  direct  DIHLilOliS  |{i,-M,L(  I  LI).  |.|.  ,  ir, 

can  wheat  and  subject  to  a  special  tnani)iulaiir,n  of  the  currency  will  At  the  annual  general  tneeiing  m'  !•  '•  '  .m  .  '7 

tax.  Such  a  situation  v.ouid  make  [irovi  the  next  step.  shareholders  of  tlie  .Nation, -il  St.icl  ,  1  _  • 

profitable  the  storag'c  of  grain  on  -  Uar  Uorrioration,  the  following  di- ■  ( ”1 

this  S'ido  of  lake  Erie,  Air.  Palmer,  The  Trader  in  Barrous  points  out  rectors  wore  re-elected:  Hugh  ■  I'iDimi  I7 

believes,  that,  ■•the  authorities  are  still  deter-  Baird,  Montreal;  Itiisscll  D.  Tl'''!,  [y’'''”  ' 

111  order  that  the  elevator  may  mined  to  make  cash  an  undesirable  .ATnntrcal;  D.  B.  Dewar.  Hamilton.  '  '1,^ 

Tic  approached  by  large  vessels  it, asset,  and  until,  therefore,  specula-  Dnt.;  R.  .1.  Maaor,  Monirei:!;  I'.  E  I,:  .  ,  "  1 7 

is  proposed  to  lilast  a  channel  to  tion  gets  decidedly  out  of  hand  or  Meredith,  I’C.U.,  .Montreal:  Ulyn  '  'k-  Lold  jo 

the  shoreline  where  the  structure  the  cards  Of  t.he ‘.New  Deal’ are  shift-  Osier,  K.U..  Toronto,  Ont  .  and  W .  17 

■will  'be  located.  Whether  it  will  h"  ed.  the  shrewdest  operators  and  in-  E.  Phin,  Hamilton.  Ont.  1 'ii'ison  U  d> 

possible  to  start- work  this  fall  ks  vestment  trust  managers  are  likely  At  a  meeting  of  tlie  directoi  r- !  |  ■ 'U  Gold  I7 

not  known  as  yet.  Plans  for  the  ■  to  continue  their  preference  for  held  following  (he.  .sharehoider.s' |  I  'y, 

building  are  now  being  prepared.  j  equities  to  any  form  of  investment.”  meeting,  the  following  officers  were  Lake  shore  .  .  •? 


Old  T 

•  ■'■liupr  and  Pug  ikime  ' 

Hu:, 

"  St.Tft  I  '.4nh,,(i  itii.vh  12 

R  '  ' 

■'ll  Oper.Ttofs  nrivi  i-ii.riic. 

wbtjt 

.More  1  heprfiil  1  \  . 

fll-eri-,  r 

•'.rr.  at  Reno  firir-n  Up  n 

'■■■irnn  .  .  K 

Prob'.  • 

'■  of  '  'o;iI  Inriucti  v  .nvj 

Su:-  :■( 

-  ;;on<;  f.of  Sohiti.,pr, 

x<vn-.;i 

■  of  .Agfieulnir.'il  I'onrti 

: 

ui  n.  C.  for  I'i22  I.'i 

Fir/f  -M!  TanaHian  Unit<» 
^  'In' riftors  Trurtpr  Fhar^n 
j  Mri0ppF*ndpnr#>  Tru-T^ 
Upou3i»d  InroTif*  Sharoa 
TowTrirprl 
*N’.  V.  Hank  Trust 
•Ouartrrlv  I nt^omr  Sharps 


*L  S  I  rOTIMOV  niVIDLNf)  \0.  115.  j  ,.Her  .m  ,h 

'.At*  “•’fr  Notice  i.s  also  hereliy  given  fh.it  a  ! 

r!'.  r»vidend  of  7.2  cents  per  share  for  :  Alber'a 

the  guarier  ending  Irteptcmhor  2't,  |  aueu.,*  Zith,  nw 
^  1222,  lieing  -at  the  rale  of  6*')  per  .an-  . .■■ .. .  —  -  ... .  1  . 

(  .1(1  ;num  upon  the  par  v.'iluc  of  tlie  rfoek.  I  _ _ 

•*•7’  has  heeii  declared  on  Ihe  Conimoa;  F"  under  THE  manage 

2L  '.TiU-^turk  of  the  ( Vurin  niy  1  powr it  fioRyowATio.N 

)'■;  ’  Tlie  above  Divideud.s  are  pavahle'  * - - IjguxEH  — 

J  '9  ^  on  T)ctohpr  1,  1*122,  to  :-<h,'ireiinlders  ;  yPV 

.4  .44  4  .'v  record  .at  the  e|o,se  nf  Imsine.ss  on  j 

9  44  to  en  Hepternber  I.'.,  102:'.  tw  ' ^ 

2  21  2  ?o  I  Ry  order  of  the  Bo-ird,  1  ^ 

b  u.  I  H.  NESBITT.  } 

3  1.4  I  Secretary  !  Dividend  uL' 

'  'TORONTO  2.  August  21.  19.22.  ;  No.ss 


Pirf^i-opro  Shnrf*-;  of  th'^ 
•A  ItP-*!)  ']*'c!-irF»cj.  iH*'  'dp'l 

nFflb!'*  on  r»f»e“r  th*  Jpl  H-1a* 

N  F)  r‘153,  to  'Nh.ir'’ho!fJpi  r* 
Lf  f  lr»!A«*  ol  hlLsin'’****  on  ♦h'* 
.^E-ptomher.  I  *3  3  3 
u>f  I  hp  Ho^  rH 

r  <*  vT’AL.rontD. 

Tl'^nsur^r. 


MANAGEMENT  OF 

OyATIO.N  or  CaJV.\HA 


•  u-  Irr.’FJ 


1  “Our  r‘n?.ino<>riru:  lif'pnrtinont^.'  ■  f 'trk' 
continued  Uolonel  Uockshutt.  "h.'ive  y*** 

steadily  been  engaged  on  the  de-  ‘f'':’, ' 


Tnvcstorv'  Index 

k'’ ’ll  ties  3  Lr-f^  fii-i 
I  •  *)r^f  G.f  r 
f,  Di'*u  0  r.  1),,,^, 


’  1'  '  r  A.  p 

J  .  f*^  P  s 

Lol.*-  nf  Xn'rjOflA 

J  }  !'"  Tr^m. 

*  M-.vi-o  I,  f,  p 
4  •  1 1  (3  “p w"  r  5 

I  2  p.';:ii::'’',  I:„/;  'j 
20  pFlrf.l  Oil 
2  S»1 

^  Lid" 

1  7  Tunko^ 

?  VXVst.  f'l'ewr., 

2^  VtVston  LlfJ 
20 


*T 'nited  Insurnnro  1  9.i 

•I'r.itfd  .N’.Y.  Hank  Trust  \  13 

•T*nit/*d  Oil  Trust  '  -t  0"i 

IM- Irlhnfor-*  Groun  Inr, 

Ni.r.  Arrrr.  Trust  Shares  Npx.  2  7,*x 

Do  .  Old  2  00 

f  lintuiatiFe  TWipt  Shares  1  6^ 

4merlpaM  Depo-Mor  f  orp. 
i  Nnu-  erporatp  Trus^  ?h  A''ru*ri  2  Th 
)  I  lo  ,  1  li.'atrih  2  7A 

•  Fi'  p  Ypar  Fixer)  Tru.'jf  Sh=jres  2 

FVirporatp  Triiu*  Share?  2  2-') 

•r;  S.  Funds. 


New  York  Curb 


'TORONTO  2,  August  21.  1d.22. 

’  Sfrslrolene’vun  I’lir  I’rodijejlon, 

j  Recina.  tUisk  The  ini-,  ipeD'i 

''  'produrrmn  ef  tlie  Pr.ivlne"  of  e,T.,h,Tt. 

;  I  hew.in  in  the  1 9:11 -.I’  .ue.rson  rote..) 
I  at  more  than  .9  inillinn  rloll.-irp,  or 
j  TI  .fi  1,4,749  in  oxrirt  fienrec,  .tc.'im  .Jinp 
■  I.,  0  1.00.911  of  the  r.>ominion  Dnrean 
)*•  1  of  fif.nl  i-tie.-.  In  nninhora  of  noD.*' 
:an<l  v.tIiio  of  prodnellon  th"  ninskr.it 
I  eanie  first  witli  .4 f.  I . .'O 4  skins  vilnrd 


eASOUTHERN 

CANADA 

Piridend  POWER  COMPANY 

No.  .5.4  LIMITED 

A  dividend  of  onf  and  rNoe-half  per 

fl  or*  the  PREFERRED  STOC.K  nf 
SOUTHERN  CANADA  POWER  COMPANY 
LIMITED  b<*rn  d?c)«jfed  for  the  qi»9r'-»r 
^fi'iing  Sfptpmbf*f  ."^Oth.  1033.  payable  Ortobr'f 
16tl»,  19.33.  to  shareholders  of  record  at 
dose  of  business  on  September  20th,  19.33. 

Bv  orrler  «)f  tlie  Riard, 

L.  C.  HAr.KELU 
Mnotreal.  Aus^ist  25tii.  1933. 


\ug  23.  Au^  3. 


leunm  first  will.  .4  f,  I .  .4 :i  r-kins  viltnU  ^  HK  AH  MI  A I  ■..'9  —  fh.in  Beir 

'  -  1  Miri*';4.  r‘'’pojt  t  hu  i  th*-*  p«r*nnd  dvili 

,  nt  $216.^11  Th'’  .■'l)vo!  fnx  j  heop  «  rq^iplotpr)  .and  rnr»'‘? 

!  5,pro!if!  in  at  there  iHonr,  iujt  for  ns?a\'  It  is  n  '^liaWow 


j  secrets  when  we  say  tliat,  wn  now 
I  have  two  implements  which,  with  tlm  i 


hiUFJTOus  Hi;.i:Li:rTi;i).  'jV^ 
At.  the  annual  pjencral  meetinu  ni  F  t 
shareholders  of  t)ie  National  Sled  ,  [V  ^ 
C’ar  f h)rr)oration.  the  folhiwinu^  d:-  ‘(‘‘i 


'li  j'nL'  and  (>!I  *  cn:p:i:i:ts 

Id  •  MiLirtir 

lac  .  -  .  '6  M-.pN. 

...  17  -M  iskw.i  Gold  . 

.  .  *  M.ir.-lS'ifi 

'  ■'J  Cold  .  16  Mru.UI  Oils  . 

il  /.liii'fpr  •  17  V  O’.ip  Pr. 


'f  P'lrkh.ll  .  , 

1  7  /  '»Mir| 

0  P-r,;„F.r 

ro  o.,, 

lo  Rfjtiyn 

17  Sjfi'-rjP 

Iri  Snxf]i^rs  Gold 


l  -.k'*  Cold  Iri  ?nv!irrs  Gold 
■  •  •  ■  * "  Ivrimtn  .  .  ,  , 

G'  lld  17  t i;*  I  tughTs 
M'lrjson  13.  16  \C',i Cons. 

'  * 'd  Gold  17  Ack. . 

Id  .  .16  Wayside  .  .  .  , 

IQ  'f‘  Gold  16  I  \K'r.  Hargreaves. 


“  '  .•Uu'T  Inuf’i  ^~n  Amer  76 
\  1)0.,  nr'>f  73’ , 

*  Xn^er.  Cy^namid  B  13*:? 

’  An  rr.  Koiinf!4»rq  P ,, 

1  0  AiFfT.  Ffas  &  Kle*'  29*/ 

7  I  Arrer.  Ft  Tr  18  i  v 

3  !  .Arrrr  Superpower  4^-,^ 

9  As**orlnt«6]  Gas  A  I’i' 

3  t  anadiai)  Marmni  2' 

2  f'eWral  Stetos  KIprtrir  2'^s 

St-rvirp  ^ 

f [ith's  Sf>r\ir<L  prrf  16'^ 

^'i'lurrhia  (Ja.-?  A*  Kler, 
r*rf*f  107 

9  t  om  w,  Af  S  ' . 

17  Gorm,  Gan  Hull  62 

I  6  <  ord  Gorp  12*  > 

9  )  :W*'*iri(*  Honrl  ^  Sharo  23*  I 

9  I  >o  ,  prof  r,l 

16  Lord  ATolors  I  tij  i'i’k 

I  7  '  Culf  Oil  f.'jt  : 

0  Mid  Wi-jit  Idilitifs  7  16 
16  :  N»'W  Fnyland  i*ow.. 

16  ,  .‘3 

I  7  Niagara  ^  Mudjon  1*. 

16'..’^.,  6 '  I 

16  ''■/  "I-  .  rr**f.  H  22 

n  ,  standard  Oil  Iruf  2'p9 

I  ^  '  btul7  Atotor 

I  7  jPternatiHDbl  ,  ‘ZV  u 

..  I  I  fehnifolor  K 

:  I  'I  rans  I  ux  ^ 

I.  7  n*9*',*."9''.npnlal  \ir  ^  ■I', 

•M  ,niir„rpw-  ;i 

I,  I  'r'!**’*  l-nun(!er.H  Corn  U, 

7  I  Unitpa  qg.  p,,,(  .^j,, 

SllSSkil.*-  )■• 

Woolworth  Ltd .  19^4 


....  being 

<  han^e  ,  ^vith 


being  1.772  pelts  Kollo\vin:r  tliersf 

with  \'nlues  «'i  1 1  ox  er  .?10(i.d00.  rum 
ermine,  i'ovt.te,  (nr  prpirie  ;\'M]f.-i  p?,. 
red  fnx  Tu  eiity-i  Wf*  si>eri**F  <.f  pni 
m.ulF.  in  nil.  um  listrd. 


.  hole  nn  nne  of  the  voins  nopr  iho 
I  I'flrlorndo  hniindnr.v,  (  Utting  a  four 
J  I  fool  ve)n  nlon:xsiflo  sn  ^Iffht  foot 
Irnnllefl  .'ire.'i.  Ihjth  Mj*ens  xvore  h**nvl1v 
I  minoruliznd  mungnn'^sr.  4-halro- 

.‘Old  pyi'ilr 


becowie  a  regular  reader 

ff  routs  ontx  Hirop  diilarH  a  year  for  regular  rrockJy  drlirrrr  to 
r  Caiiurtlan  a  lilrca* 

THK  riiVA-VUIAL  'TIMR®  I*I  ni.ISIItXG  CO..  MKITirD, 

651  CrulK  St.  VVrxt,  .Montreal. 

i;nrl«»e<l  finti  .  for  8 . . . 

for  wliioli  >.riii:  U'be  l''liiiinrjnl  Time*  for.... .  mouths  to 

XAMi:  . 

al;dih:s!»  . 


“•I  llSUGII’T't  "V'tSi  In  CniiiK.'i,  ^.g.eo  ,,  xenri  .SI.7.X  fur  six  mnnths.  In 
(.mil  l*rll:iin.  S.'l  >i  >  enr  CuiiuilLiii  h  niiilN.  In  I  iil.nl  Mule.,  S.4 Ml 
II  .venri  ".;.ll<)  f«e  Mx  .vrunihv, 

Miikr  n't  Cbraiues,  Drutts  and  .tionr}’  Ordrr»  payable  to  the 
Comp«n/. 


